CTOMMOCTb HanncaHumA CTyﬂeH‘-IeCKOIZ paGOTbI Ha
3akKkas

UNAPTAAKA nNoO

KYPCY <PRHAHCHI

AEHEXHOE OBPALJEHME
U KPEAUT

YUEBHUKW, OWMTTIOMbI, QJUCCEPTALUU -
MOSHbIE TEKCThI
Ha cante anekTpoHHon 6ubnmoTtekn
WWwW.y4eOHuKkn.nHpopm2000.pch

HAMNCAHWME Ha 3AKAS:
1. lucceptaummn n Hay4yHble paboTbl
2. Annnowmel, KypcoBble, pedepaThbl, YHEPTEXM. ..
3. WWkonbHbIE 3agaHua

OHnanH-KoHCcynbTauum

JTIOBAA TemaTuka, B Tom vncrne TEXHUKA

Mpurnawaem aBsTopoB

An nene ' BepHyTbcs B kaTanor y4e6HUKOB
. http://y4ebHukun.nHcpopm2000.pd/uchebniki.shtml


st-20
Текстовое поле
     УЧЕБНИКИ, ДИПЛОМЫ, ДИССЕРТАЦИИ - 
  полные тексты
  На сайте электронной библиотеки 
  www.учебники.информ2000.рф    

      НАПИСАНИЕ на ЗАКАЗ:
    1. Диссертации и научные работы
    2. Дипломы, курсовые, рефераты, чертежи...    
    3. Школьные задания
       Онлайн-консультации
       ЛЮБАЯ тематика, в том числе ТЕХНИКА
       Приглашаем авторов

http://учебники.информ2000.рф/napisat-diplom.shtml

E_m Y3Haunte CTOI/IMOC.:T.I-: I-i;nl/;(;aHMﬂ CTyLl,qu.eCKOIjl paboTbl Ha
' - 3aKas
http://yqeGHMKM.Mquo_pMZOOO.pq)/napi%t-diplom.shtml

MOAHbIL ZAHET

M. A. Bapnamosg, 10. A. KpyTskosa
LINAPTAAKA NO

AEHEXHOE OBPALJEHHE
U KPEAWT»

OTBeTH HO 5K3IAMEHALMOKRHBIE BHneTh

vy

ue
MuHucrepcreo o6posoaaHHa\'peK0MeHnye'r

MaTtepuanbl N0 3KOHOMUKE U MEHEOXKMEHTY:
- AN NOoBbIWeHUA KBanudukaumum
npenogaBaTenemn;

- Ans pecdepaTtoB U KOHTPOJbHbIX;

- ANns caMmoobpa3oBaHuUs TON-MeHeaXepoB.

Mockea

A‘nnenb-20%pHyTbCH B KaTanor y4e6HMKoB
http://ly4ebHunkn.nHdopm2000.pd/uchebniki.shtml


st-20
Пишущая машинка
Материалы по экономике и менеджменту:
- для повышения квалификации 
преподавателей;
- для рефератов и контрольных;
- для самообразования топ-менеджеров.

http://самообразование.информ2000.рф

BepHYTHCA B KaTaIor y4eOHMKOB

Lrve & wegpt evacrse.”
A CegPis , %;;fﬂz‘; 2 g

Est Sy 7/ Cv ;{//7('/2,0,?_0;/&46 .

BapnamoBa Mapusa AnekcaHppoBHa,
KpytsakoBa lOnua AnekcaHapoBHa

/

LUMNAPTrANIKA NO KYPCY
«DUHAHCbI, AEHEXXHOE OBPAUWLEHUWE U KPEAUT»

OTBeTbl Ha 9K3aMeHalLMOHHble Ounetobl

MognucaHo B meyats 10.02.2005. dopmat 84xH08'/32
FapHutypa «PragmaticaCondC». lNeyatb odceTHas
Ycn. ney. n. 3,36. Tupax 4 000 ak3. 3akas N2 739

OTnevyaTaHo ¢ roToBbIX Anano3nTueos Bo PIryrn UMK
«YnbsiHOBCKMA [lom neyaTtu». 432980, r. YnbsHoBCK, yn. FoHyapoBa, 14

Mo sBonmpocam npuobpeTeHns obpallaitecb B KHUrotopr «tfOpant»
Ten.: (095) 744-00-12.. E-mail: sales@urait.ru, www.urait.ru

MokynaiTe HaWN KHUTK:
— B Hawem oduce: 105037 Mockea, ropogok um. baymana, a. 3, kopn. 4,

ctp. 13, 14; .
— yepeas cnyxby «KHura-noyton»: 105037 Mockea, ropogok um. baymana,

n. 3, xopn. 4, ctp. 13, 14; )
— WHTepHeT-MarasuH: www.books.urait.ru; e-mail: books@books.urait.ru.

o BEPHYTBCS B Pﬁgﬁgggw,@ab »ymKosa lOA., 2005
o %889}3’9*0‘? HI"K”-”HCPOP%A; P ﬂéhe%nlki.zsoﬁtr’ml



http://%D1%83%D1%87%D0%B5%D0%B1%D0%BD%D0%B8%D0%BA%D0%B8.%D0%B8%D0%BD%D1%84%D0%BE%D1%80%D0%BC2000.%D1%80%D1%84/index.htm
http://копирайтер.информ2000.рф/rerait-diploma.htm

Y3HanTe CTOMMOCTb HanncaHus CTyﬂ,eH‘-IeCKOﬁ pa6OTbI Ha

1.
2.
3.
4

©o NP o

3aka3s

http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

CopepxaHue

WcTopua pasBuTUA GUHAHCOBBIX OTHOWEHWIA

®uHaHCbI Kak 9KoHOMMYeckas KaTeropua......................... e

DYHKUUM GUHAHCOB ... .

OuHaHChl U feHbrH:

obuiee n ocobeHHoe

Kpyroo6opoT GUHaHCOBbIX NOTOKOB..
DUHAHCHI 1 LeHbl

ToHsATHe, CYBbEKTH 1 06beKTb dJVIHaHCOBOVI cUCTeMb.

OUHAHCOBHIE OTHOWEHMS oo IR TS

* BlopxeTHoe YCTPOACTBO..
1 GIOAXETHAN CUCTEMA. ...
BHeGloaXeTHble GOHABL...................... ..

. Hanorosas cucrema *

Kak COCTaBAfIowWas 4actb GUHAHCOBON éMCTeMM CTpaHbL
. Cy6bekTbl GUHAHCOBOrO PbiHKA . .
. MoHaTHe 1 dyHKLUM d)wHchoaoro pbIHKa ..

. OuHaHcoBas nonnTuka rocypapcrBa..................... F F

MoHsATME 1 Pa3HOBMAHOCTY QUHAHCOBLIX PECYPCOB.......

. CTPYKTYPa QUHAHCOBBIX PECYPCOB.........ooo.ovvvvii B

. OCHOBHbIE BUAb MHBECTULNN.. N FE PR

. VIHBECTULMOHHbIT MHcrpymeHTapmw q)MHchosoro pbIHKa

. CyWHOCTb ¥ BUAbI LEeHHbIX Bymar......
. Cnoco6bl nonyyeHus 40X0A0B N0 LleHHbIM 6ymaraM
. OOHAOBbIE LiEHHbIE ByMari: akuuu, 06MraLmnn, uHbie paaHosmu,Hocm

. Kommepueckue LeHHble 6ymarm BEKCeNb, KOHOCAMEHT, akKpeauTuB, YeK ...
. NoHATHE W CYWHOCTL GUHAHCOBOTO MEXaHU3Ma . . e

. MHaHCOBAs AEATENbHOCTD. . S
. CyWHOCTb NNAaHNPOBAHUA ...................... R
. DonrocpoyYHOE U KPaTKOCPO4HOE nnaHmpoaaHme .

ZiowwwooN~N~

. CTpaxoBaHue kak GUHAHCOBas KaTeropus, ee cneumd)wka ISP

. |OpVIIJI/HeCKV|e OCHOBbI CTPAX0BbIX OTHOLIEHNIA,

Z0r0BOP CTPaX0BaHWA: CTPAX0BO Tapud M CTpaxosas npemus

. Cdepel, 0Tpacan u Gopmbl CTPax0BaHMS, UX 0COBEHHOCTU ...
. CTpaxoBasi KOMNaHUsi ¥ e UHBECTULMOHHASN LESTENBHOCTb. ...
. CoBpeMeHHOe COCTOSHME CTPAxOBOro pbiHka PocCuM...........

. CTpaxoBaHue B cucTeme

MEXLYHAPOAHbIX 3KOHOMUYECKUX OTHOWEHHA . ..........
. PocToBwuyeckuin kpeaur...

. Kanutanuctnyeckuit KDE,IJ,I/IT I'IOHFITI/Ie VI OTJ'IVI‘WIH

KanuTanucTUYeckoro KpeauTa 0T POCTOBLYMYECKOTO..

. CcypHblit kanuTan v peanbHblit kanuTan. CCyAHbIA kanuTan u ,EleHbI'VI

. CTpyKTypa pbiHKa CCYAHOrO Kanutana.......... U
. CyLHOCTb 1 HOpPMa CCYAHOrO MPOLEHTa 1 ¢aKTopb| ee onpep.enmouwle

. OCHOBHbIE 3Tanbl Pa3BUTUS KPEANTHbIX OTHOLIEHNIA . .

. basosble GyHKLMN KpeauTa BT
. OCHOBHbIE NPUHLUMLI 1 GOpMBI ernma RS UTR

. Knaccudukaums dopm 6aHKOBCKOro kKpeanTta................... R

. MexayHapoaHblit kpeauT. B

. HaTypaﬂMCTW{eCKaH Teopua KDe,U,VITa
. KpenontHag cuctema v ee opranusauns.

. LleHTpanbHblii 6aHK u ero GyHKUMW ...
. Kommepyeckue baHku.. .

. CneumanbHbie KpeAnTHbIE yqpexneHwﬂ BT
. Heo6xoauMocTb U Npeanochku BOSHUKHOBEHUS AEHET ..

. XapakTepucTiKa fieHer kak 3KOHOMUYECKOii kaTeropum
. Buabl aeHer, ocobeHHOCTI uX TpaHCHOPMaLUK .

. Metannuyeckas Teopus AeHer u HOMMHaJ’IMCTMHeCKaH Teopvm ,ueHer
. KonnyectseHHas Teopua feHer..........

. CozepxaHue n 3HayeHue QyHKLIAN Mepbl cToMMOCTH. MacwTab uex e
. DeHbru B GyHKuMM cpeacTea oGpalenns. Copepxatne, HasHayeHune
1 0COBEHHOCTN QYHKLMOHMPOBAHMS LEHEr B KaYecTBe CPEACTBA nnatexa

. [DyHKLLVIﬂ [AEHer Kak CpefCTBa HakonNnexHus.

Buabl geHeXHbIX HAaKOMAEHMA.
[leHbru B chepe MeXAYHApOAHOr0 3KOHOMMYeCckoro obopoTa ..

BepHyTbcs B kaTador y4yebHukoB
http://y4eBHUKN.MHPopm2000.pd/uchebniki.shtml

Dronon



Y3HaiTe CTOMMOCTb HanMUcaHus CTyaeH4yeckon paboTbl Ha 3akas3
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

56. O macca, HeobXc Ansl'ocyu.\ec'rsneuun dyHKUMI peHer. aM
57. [eHexHble arperarbl a
58. Pomb aeHer B BOCNPOV3BOACTBEHHOM npoLecce . 43
59. Mousitne i k<] € BIXAGHET . . aeees 43
60. Amuccus pexer. [ 1 MynbT op. 43
61. [iBmKeHne AeHer B 3KOHOMUKE. 45
62. MoHsiTMe AeHeXHoro o6opoTa. KaHanbl ABMKEHNS AeHer. 45
- 63. COOTHOLLIEHME MOHSITUI «AEHEeXHbI 060POT», :

«ru1aTeXHblii 060poT», -nna i1 oGopoT», e 06y 45
64. MoHsTue 6e3HaNMYHOro AeHeXHoro o6opoTa.

MNp bl € oro 0 oGopoTa 47
65. dakTopsl, onpepensiome 0GbLEM U CTPYKTYPbI IEHEXHOro 06opoTa,

CKOPOCTb ABVDKEHUS AEHEXHbIX CPEACTB. 47
66. Buapl c4eTOB, OTKpbIBaeMbIX B GaHkax. [loroeop GaHKOBCKOro cueta 47
67. dopmbl Ge3HANNYHBIX PAaCYETOB. 49
68. F nopy 49
69. PacyeTbl nnaTeXHbiMu

o] MU-TIOpY : »-49
70. PacyeTbl NoO MHKacco, 51
7 1. Mex6aHKOBCKUE pacyeTbl 51
72. MepcnexTvBbl Pa3BUTUS GE3HANIMYHBIX PAaCYETOB 51
73. MoHsATUe HanNMYHO-AEeHeXHoro o6oporta 53

. 74. MpUHUMNBI OPraHU3aLMM HANMYHOTO 0GOPOTa M CXeMa ABVKEHUS

HaJINYHO-AEHEXHbIX MOTOKOB B X03AICTBE 53
75. ToHaTHe «AeHeXHas cucTeman, I paseuTua gel cucrtem .53
76. 4 cucTemaap) PaTUBHO-KOMAHAHOW SKOHOMMKMU.

XapakTepucTuKa AeHeXHOW CMCTEMbI CTPaH C PbIHOYHON 3KOHOMMKOM 55
77. DenexHas cucrema Poccuiickoit Pepepauum , 55
78. CywHOCTb U pOpMbI NPOsIBNEHNs UHGNALMN 55
79. Bugbl uipnsaumn. Mpuumnbl (pakTopbl) BOZHMKHOBEHUS MHNaLUmM .57
80. Ouenka uHdnsauvm. BnuaHue MHGNALMM Ha S3KOHOMUKY. 57
81. MpuuuHbl U 0COGEHHOCTU NosiBNeHUs MHbnaum B Poccun 57
82. CnocoGbl perynupoBaHus HGN[LUMn 59
83. BanioTHble OTHOLLIEHMS 1 Ba/lOTHaA cucTema 59
84. SnemeHTbl, IBOMIOLMA MUPOBOIA BaJIIOTHON CUCTEMbBL 59
85. EBponeiickas BaJlloTHas cuctema » 61
86. BanmotHas cuctema Poccumn 61
87. BanoTHbIii Kypc Kak 3KOHOMU4ecKas kateropus. PexvM BaioTHbIX KypCOB.

MeToab! perynmpoBaHus BasloTHORO Kypca 61
88. M )AHbIE PacyeThbl. KIMPpUHTMA 63
89. BanaHchl MEXAyHapOAHbIX PACYeTOB, NaTeXHbiii 6anaHc, s 63
90. KpeauTHO-peHeXHas nonuTmka : 63

YHukanbHas nogbopka MHPoOpMaLUn No SKOHOMUKE
N MEHEDKMEHTY: _

- ANa caMmoobpasoBaHuUs TOM-MeHeLXepos;

- ANSA NOBbILWEHMSA KBanudurkaumm npenogaBarteneu;
- Ans pedepaToB U KOHTPOJSbHbIX.

Py4yHoM pepanT gunnoMHbIX U KypCOBbIX paboT

| Cant-BuanTKa - Ny4LinMn cTapt MHTEPHET-bM3Heca

OuctaHunoHHoe 0by4eHne co3aaHnIo CanToB

BepHyTbCs B kKaTanor y4ebHukoB
http://y4e6bHukn.mHdpopm2000.pd/uchebniki.shtml


st-20
Пишущая машинка
Уникальная подборка информации по экономике 
и менеджменту:
- для самообразования топ-менеджеров;
- для повышения квалификации преподавателей;
- для рефератов и контрольных.

Ручной рерайт дипломных и курсовых работ

Сайт-визитка - лучший старт интернет-бизнеса

Дистанционное обучение созданию сайтов

http://самообразование.информ2000.рф/sbornik-statei-management.htm
http://копирайтер.информ2000.рф/rerait-diploma.htm
http://информ2000.рф
http://информ2000.рф/kursy-sozdanie-saitov.htm

Y3HanTe CTOMMOCTb HanmMcaHus CTyAeH4Yeckon paboThl Ha 3aka3
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

1. NICTOPUS PA3BBUTUA
®UHAHCOBbIX OTHOLUEHMWI

duHaHcbl Kak ncTopuyeckas kateropus sBngioTCs
npoaykToM umunuaauun. OHM BO3HMKAIOT Ha BbICLUEN
CTYyNeHu umMsunin3aumun ¢ nosiBieHMem Toproesan n pas-
BMBAlOTCS Kak ee Npou3BoAHas 4acCTb.

dDuUHAHCOBbLIE OTHOLLEHUS ABNSIOTCA COCTABHOW HYaCTblo
NpPOoM3BOACTBEHHbIX OTHOLUEHWIA.

MpousBoacTBEHHbIE OTHOLWEHUS Noapaspens-
1oTCS Ha: '
1) opraHn3aLmMoHHble (HanpUMep, OTHOLEHNS Mexay pa-

6otopatenem v paboTHUKaAMU, MEHEOXEPOM U UHXE-

HepoM 1 ap.);

2) akOHOMMYEeCKMe:

a) HaTypanbHble (Hanpumep, M3bATVE roCyJapCTBOM
4acTu npoaykTa);
LEeHeXHble:
-060pOT AeHer;
-KanuTtan.

B npoLiecce “Cnonb3oBaHus kanutana opraHusaummn
nosny4arot I'IpVI6bIJ'Ib, a 4YacCTb KanuTana HanpasndT Ha
amopTtuaumio. Mpubbinb + cyMmma amopTusaumm - ae-
HEeXHble ¢OHD,bI opraHusauyuun. OTHOLLIeHVIFI, CBA3aHHbIE
¢ GOpMMPOBaHMEM U UCNOBL30BaHNEM 3TUX GOHAOB, Ha-
3bIBaOTCA HUHAHCOBLIMU.

®duHaHchl 1 ¢$uHaHCcoBasi cuctema Obinv co3paHsbl
CaMoii XU3HbIO YenoBeka M 4YenoBeyeckoro obuiecTsa
B /ILie roCyJapcTBa Kak LeHTPann3oBaHHOro 06LIecT-
BEHHOro MHCTUTYTA. npennocbanaMM BO3HUKHOBEe-
HUA BUHAHCOBbLIX OTHOLWIEHUIA cTanu:

1) BO3HMKHOBEHME CBOBOAHBLIX CPEACTB;
2) HeoBXOAMMOCTb UX UCMONb30BAHUS.

C pasBuTMEM rocynapcTaa GrHAHCOBAsi CUCTEMA pPas-
BMBA/IACb U W3MEHSNACh.

MN3MeHeHUs pUHAHCOBbLIX OTHOLLEHWIA MOXHO npochne-
[VTb Ha MprMepe pasBuTus HanoroobnoxeHus. B rocynap-

6)

2. ®UHAHCbI
KAK 9KOHOMUYECKASI KATEroPuUsi

®DUHaAHCBI - 3TO CUCTEMA [EHEXHbIX OTHOLIEHWN,
BO3HMKAIOLWMX NPY GOPMUPOBAHNM 1 UCMO/b30BaHUM e~
HEXHbIX GOHA0B 1 NPU 060POTE AEHEXHbIX CPEACTB.

®duHaHCbI - 3TO 9KOHOMUYECKas KaTeropus.

Kak nto6asi skoHoMuyeckas kateropusi, GUHaHChLl Mme-
10T CBOIO CYLLHOCTb.

CyLWHOCTb GUHAHCOB KakK 3KOHOMUYECKOM KaTeropum
B TOM, 4TO UHAHCLI BCEraa UMenu AeHexHyio Gopmy
BblpaxeHus.

duHaHchl BblpaXalOT A€HEeXHble OTHOLWEeHUs, BO3-
HUKalowmue Mexay:
1) npeanpusaTuamMK B Npouecce npuobpeTeHus ToBap-
HO-MaTepuanbHbIX LLEeHHOCTEN, peannsaummn npoayk-
unun n ycnyr;
npeanpuaTMeM M BbiWECTOAWMMW OpraHu3aumsamMmu
npy Co34aHUN LEHTPA/IN30BaHHbLIX AEHEXHbIX CpeacTB
1 ¥X pacnpeneneHuu;
rocyfapCcTBOM 1 NpeanpuaTMemM npu ynnare uMu Ha-
noroB B GIOXETHYI0 cucTeMy 1 GUHAHCUPOBaHUEM
pacxo/oB;
rocyoapcCTtBoM M rpaxaaHamMmun npu BHECEHUN MU Ha-
NOroB 1 A06POBONLHBLIX MAATEXEN;

2)

4)

5)
doHpaMn Npu BHECEHUW NiaTexen 1 NonyvyeHun pe-
CYypCOB;

6) oTAENbHLIMU 3BEHbSIMU BIOAXETHOW CUCTEMBbI;

7) CTpaxoBbIMX OPraHU3aLMAMN 1 NPEANPUATUAMU U Ha-

cesieHneM rnpu ynnaate CTpaxoBbiX BBHOCOB U BO3MeE-

LweHun yuiep6a npu HaCTYNIEHUN CTPaxXoBOro Cryyas;

[leHeXHble OTHOLLEHVS, ONocpeacTByiolme Kpyroo6o-

poT GoHAOB NPeAnpUATUIA.

duHaHcb! OTpaxarT npouecc ABMXeHUs AeHer B Ha-

NMYHOM 1 6Ge3HannYHoM hopmMax, KPOMe TOro, ABUXEHUE

BCE€X MHBECTULWNOHHbIX ueHHOCTeﬁ, 3aMEeHSALWNX B Ka-

8)

NPeANPUSTUSIMA, TPAXOAHAMA U BHEGIOMXETHBIMI

— — — — — — — —— T — —— W s W iy ——mre wemn w——

3. ®YHKUMN PUHAHCOB

DyHKUMN HUHAHCOB OTpaxaloT GOpPMbl NPOSIBNEHUS
GUHAHCOB M MX Ha3HayeHne B 06LLECTBE, X PONb B Ha-
POOHOM XO35INCTBE.

®dopmamn NposiBneHns GUHaAHCOB Kak IKOHOMUYE-
CKOW KaTeropuu siBnsilOTCS npouecchl o6pa3oBaHus
AeHexXHblx GOHAO0B, MOCTYNNEHUS HaNUYHbIX AEHer,
pacxonoBaHne OeHeXHbIX ¢0H,ElOB, ncnonb3oBaHue
HaIMYHbIX OeHer. -

®DuHaHChI BbIMONHAIOT TPU GYHKUUM:

1) dopmmpoBaHne AeHexHbIX POHAOB 1 NoNydeHne Ha-

JINYHBIX IEHEXHBIX CPEACTB;

2) MCNONb30BaHWE AEHEXHbIX GOHAOB U HANNYHBIX Ae-

HEXHbIX CPEACTB;

3) KOHTpOnbHas.

HekoTopble 3KOHOMUCTBI CHUTAIOT, YTO GUHAHCHI Bbl-
NOSHAIOT TONBbKO fBe (YHKUMM: PacnpenenuTebHyo
i KOHTPOJBbHYIO. :

B ycnosusix pbIHOYHON 3KOHOMUKW GUHAHCHI NOTEPSNN
CBOe pacnpepenuTenbHoe HadHayeHue. WX Ha3HavyeHu-
eM CTano BO3AEeNCTBME (PUHAHCOBOIO MexaHu3ma Ha
3 HEKTMBHOCTb XO3AUCTBEHHOMO npouecca.

PacnpepeneHve - 3T0 NPOLIECC ABUXEHUSI CTOUMOCTU
B Ppopme aeHer BCcerga B OAHOM HanpaeneHuu, T. . 310
TOJIbKO OQHOCTOPOHHEEe ABWXEeHMEe CTOUMOCTHN.

®UHAHCBI - 3TO AEHEXHbIe OTHOLLUEHUS, B KOTOPbIX
y4acTBYIOT, kak MUHUMYM, ABa cy6bekTa. [leHexHble OT-
HOLLEHMSI MEeXY HUMU MOTYT BbiTb Kak OLHOCTOPOHHNUMMU,
TakK N ABYXCTOPOHHUMN. |-|03TOMy d)I/IHaHCbI KaK 9KOHOMU-
yeckasi KaTeropusi OTPaxaloT U OAHOCTOPOHHEE [IBUXE-
HVMe CTOMMOCTU B AieHEeXHON dopme, 1 ABYXCTOPOHHEE
[IBVXXEHME CTOMMOCTU B popMe 0BMeHa ieHbrv - ToBap.

PacnpepenutensHas GyHKUMS npucywia He duHaHcam
KaK 3KOHOMUYECKOW KaTeropum, a OTAEsbHbIM pblyaram
PUHAHCOBOro MexaHu3ma (LeHa, Hanorm u ap.).

CopepxaHue PpyHKumii puUHaHCOB.

CopepxaHne nepeovi GYHKLMM GUHAHCOB BbIpaXaeT-

cTBax A0 XVl B. He 6bino ¢VIHaHCOBOI'O annapata onsa onpe- ¥€Ov -T0 OI'Ipe,EI.e!'IeHHbIVI MOMEHT BpeMeH%ﬂBHe)KHble CA B pacnpeneneHnn BanoBOro BHYTPEHHEro npoaykra

€PHYTbCA B KaTanor y4eoOHMKOB
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o gszaVlTe CTOMMOCTb HanncaHns CTygeH4Yeckon paboTbl Ha 3?Ka3 .
Ha pasfinyHble AeHexHble GoHabl. B ocHoB - pencrea (UeHHbIe ajopeHHbIe MeTajabl 3] 0opa HanorQB. B. BO3HVKAET CETb roCy-
NIEHUs1 BaNIOBOr0 BHYTPEHHEro npoaykta HEW,%GGCH KWYMQmwm%maplsa‘i-alploﬁml DMHAHCOBbIX Y4PEXAEHUIA, KOTOPbIE yCTaHaB-

POHABI IEXWT OAHOCTOPOHHEE ABVKEHNE CTOUMOCTH.

MepBas ¢yHKUMA GMHAHCOB OTpaxaeT MPOLECCH
paspeneHus Tpyaa Mexay Npov3BOACTBEHHON U HeNpo-
M3BOACTBEHHOM cdepamm npomssoacTea. Kpome Toro,
aTa PYHKLUMS BbIPAXaeT OTHOLLUEHUS MeXAy pasfinyHbl-
MV aAMUHUCTPaTUMBHO-TEPPUTOPUabHLIMM 0bpa3osa-
HUSIMU 1 T. M.

CopepxaHune BTOPOI HyHKLMMN 3aKO4aeTest B KOHK-
PETHOM PacX0[OBaHUN AEHEXHbIX GOHAOB U HANIMYHBIX
[eHer Ha onpepeneHHble uenn. B ocHoBe Takoro pacxo-
[OBaHWSI NIEXUT [ABYXCTOPOHHEE ABUXEHUE CTOMMOCTU
B TOBaApHOI 1 AeHexHon dpopmax. B pesynbrare aTux npo-
LieCCOB MPOVCXOAUT pacnpenesieHne COBOKYMHOro 06-
LLeCTBEHHOrO MPOAYyKTa B HaTypasibHO-BELLECTBEHHON
popMe 1 Mo CTOUMOCTH.

Kpvteprem oTHeceHns GpUHAHCOBbLIX OTHOLLEHWIA K TON
WM MHOM BYHKLWN SBASIETCS UM OQHOCTOPOHHEe ABU-
XXeHWe CTOMMOCTU, UIn ABYXCTOPOHHEE.

KOHKpeTHbIM NposiBNeHnem AeNCTBUS NepPBOA U BTO-

' poit GyHKUMIA siBNsieTCs cocTaBneHve HanaHca [0xo-
[0B U pacxofoB cy6bekTa, co3naHne AeHeXHbIX GOH-
4OBUT. M. .

KoHTponbHas pyHKUMs UHAHCOB 3aKlo4aeTcst B CO3-
AaHNN N NCNOJIb30BAHUN CUCTEMbI q)I/IHaHCOBOI'O KOHT-
ponsi Hap, cob0AeHNEM CTOUMOCTHBIX MPOMOPLINIA B MPO-
uecce GOPMUPOBAHUS N PACXOA0BAHUS OEeHEeXHbIX
OHAOB U HANMYHBIX AEHEXHBIX CPEeACTB.

MpossneHne GUHAHCOBOro KOHTPOAS Camoe pasHo-
obpasHoe. OH AeiicTBYeT NPy ABUXEHWN IeHer 1 kanuTa-
na yepes cuctembl 1 GopMbl pacyeToB, KpeauTa, Hano-
roo610XeHus, 3anora u 1. m.

KOHKpeTHbIM NposiBNEHNEeM AeCTBUS 3TON BYHKLMN
SIBIIETCA COCTaBJIeHNe W OTCNexuBaHue rpaduka Bbl-
NONHEHNA ¢VIHaHCOBbIX MepOI’IpVIﬂTVIVI, BO3HUKHOBEHUSA
1 noratueHust 4e6MTopcKol 3af0/KEHHOCTU, BO3BPATa
Kpegutau T. n.

®DuHaHCBbI - HEOTbEM/IEMOE CBSI3ylOLLIEe 3BEHO MEXIY
CO3[aHMEM W UCTOJNIb30BAHNEM HALMOHAIBHOIO [OXOAA
CTpaHbl (BHOBb CO3/1aHHast CTOUMOCTb WM CTOMMOCTb Ba-
JIOBOTO BHYTPEHHEro MpoykTa 3a BbIMETOM MOTPeGeHHbIX
B MpoL,ecce NpoV3BOACTBA OPYAMIA U CPELCTB MPOU3BOA-
cTBa). PUHAHCHI BO3AENCTBYIOT HA MPOV3BOACTBO, pacrnpe-
[Aenexvie 1 noTpebeHne N HOCAT OOBEKTVBHDIN XapakTep.
OHV BbIPAXAIOT OMpeneneHHylo cdepy NPOM3BOACTBEHHbIX
OTHOLLIEHWI 1 OTHOCSITCS! K 6a3VCHOW KaTeropmu.

Mo cBoemy maTepuanbHOMy COAEPXaHMIO (PUHAHCHI -
3TO Lienesble POH/bI IEHEXHbIX CPELICTB, B COBOKYMHOCTU
npencTaensiowme GrHaHCOBbIE PECYPChl CTPaHbI. [NaBHoe
yCNoBMe pocTa GUHAHCOBLIX PECYPCOB - YBENIMYEHNEe Ha-
LIMOHAbHOTO A0X0Aa. XOTst PVHAHChl OTHOCATCS K 6a3nc-
HO1 KaTeropuu, OHM BO MHOTOM 3aBUCST OT MPOBOAVIMOi
NPaBUTENbCTBAMM GUHAHCOBOW MOMUTUKU.

®durHaHChl - 3TO Mpexae BCero pacnpepenutenbHas
kateropusi. C 1x NOMOLLBIO OCYLLECTBSIETCS BTOPU4HOE
pacnpeneneHve unm nepepacnpeneneHme HauvoHasb-
HOro 0X0Aa. :

CoumanbHO-3KOHOMUYECKast CYLLHOCTb GUHAHCOBbIX
OTHOLLIEHWI1 3aK/IO4AETCs B MCCNeL0BaHUM, 3a CHET KOro
rocyAapcTBO Mosy4aeT GUHAHCOBbIE PECYPChI U B YbWX
MHTEepecax 1CMoNb3yeT 3TN CPeacTBa.

B coBpeMeHHbIX YCNOBUSX GPUHAHCOBbIE OTHOLLE-
HUsl NnoApa3fensioT Ha:

1) rocynapcTBeHHble PUHAHCHI;
2) hUHAHCbI KOMMEPYECKMX OpraHu3aLumii.

OCHOBHbIE MPU3HAKV rOCYAAPCTBEHHbIX GDUHAHCOB:
1) AeHEeXHbIE OTHOLLEHWsS! MeXay ABYMsi CyObekTamm (rae

HeT leHer, He MOXeT ObiTb GUHAHCOB);

2) cyGbekTbl 06N1aaI0T PA3NMYHBIMK NPaBaMU, OOUH U3 HUX

(rocynapcteo) o6napaeT 0Co6bIMY MOTHOMOUMSIMU;

3) B npouecce aTnx OTHOLIEHUA hopMupyeTcs rocyaap-

CTBEHHbIIi BI0AXeT;

4) perynsipHoe NoCTynneHne CpeacTB B 6lomxeT obec-
ne4yeHo 3aKOHOAATENbCTBOM.

CyLHOCTb HUHAHCOB, Kak U 060N 3KOHOMUYECKOW
KaTeropuu, Bblpaxaercs B UX QYHKUMSX.

BepHyTbcs B kaTanor y4ebH1KoB

JIMBAIOT HOPMY HAIOrO0BIOXEHMS 1 KOHTPONMPYIOT cOop
Hanoros. B XX B. rocyAapcTBO NOMHOCTLIO GepeT Ha cebst
YHKLMM YCTAHOBNIEHUS U B3VMAHWSI HAJIOTOB.

C pas3ButeM GUHAHCOB PA3BMBAIOTCSA U 3HAHWS O HUX.
O6Lwme Bonpocs GUHAHCOBOM HayKu YXe umMetoTcs B pabo-
Tax meicnutenei [ipesHero mupa: KcenogoHTa (okono
430-354rr. B0 H.9.),-ApucToTtens (384-322 rr. oo H. 3.).

Cpeay Mbicnuteneit CpefHUX BEKOB BaXHOE MeCTo
3aHumaeT Poma AkBuHckui (1225 nnn 1226-1274).

OpHako cama ¢uHaHCcOoBas TeopUs BO3HWMKaeET B XVI B.,
B Mepyvoz, 3apox/aeHVs kanuTanuama. Mccneposarenu Ha-
4anoM BO3HUKHOBEHWS GUHAHCOBOIN Hayku Ha3blBaloTXV B.
WN3BecTHbl pabotsl uomeae Kapaga (ymep B 1487 1.).

OpraHuyeckas cBsidb GYHAHCOB ¥ rocyapcTBa npuee-
na K TOMy, 4YTO [AJmTenbHOe Bpemsi $UHAHCOBasi TEopUst
SIBNIA/IACb 4aCTblO HAYKM O roCydapcTBe U KamMepasncTukn.

MepBbIli Hay4yHbIN TpakTaT O GUHAHCax MOSBUAICS
B XVIII B. 310 6bINa M3paHHasa B 1766 r. kHura @. KOctn
«Cuctema prHaHCOBOro xo3aicTea». @. KocTu - «otel,
HUHAHCOBON HayKu». .

B XIX B. $huHaHCOBas Hayka NpU3HAETCst CaMOCTOSTENb-
HoOW Haykow. Bo BTopoi nonosuHe XX B. prHaHCOBas Te0-
PUsi NPU3HAETCS YACTbIO OBLLEIKOHOMUHECKO TEOPUN.

TepMuH «PUHAHCLI» NPOMCXOAMUT OT NaTuHekoro finis -
«KOHELl, OKOHYaHWe, PUHMLL.

B [ipesHem mupe 1 B CpefHue Beka TePMUH «pUHaH-
Cbl» NMPVUMEHSINICS B AEHEXHBIX OTHOLIEHUSX, BO3HUKAIO-
WX MeXay rocyfapCcTBOM W HaceneHnem, OH o3Hayan
3aBepLUeHNe [EeHeXHOro nnatexa. Jiuua, ynnatvswme
B3HOCbI, NOAyYaIM Ha PYKM IOKYMEHT, Ha3biBaeMmbli fine.

OT Ha3BaHUs 3TOro AOKYyMeHTa NpouCxogunT TepMuH
financia (0T nat. - «AeHeXHbIi nnaTex»).

B XVI B. BO ®paHumm natuHckuin TepmuH financia npe-
BpaLaetcs B finance - «HanM4HOCTb, AOX04». Mcnonbay-
€eTcsa angd onpegeneHns COBOKYNHOCTU roCyaapCTBEHHbIX
[0XO[0B M PACXOAO0B U NMOCTENEHHO TPpaHCHOPMUpPYeTCs
B COBPEMEHHOE NoHATUEe d)I/IHaHCOB.

http://y4e6Hukn.nHcpopm2000.pd/uchebniki.shtml
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4. dJVIHAI-ICbI U AEHbIN:
OBLLEE N OCOBEHHOE

Hecnewanmctbl 06bIMHO rOBOPSAT: «DUHAHCHI - 3TO A€Hb-
T1; 3TO UMEIOLLMECS Y NPEANPUSATYA IeHEXHbIE CPpeCTBa».

JleHbrn v pUHaHCh PE3KO OTAMHAOTCS APYr OT Apyra
10 CBOEMY COZEPKAHMIO 1 MO BbINOMHSEMbIM UMY DYHK-
Lmsim. drHaHChl NPeACTaBnsioT CO60I aKOHOMUYECKUe
OTHOLLEHUS!, CBA3aHHble C POPMUPOBAHMEM, pacnpene-
JIEHVEM U UCMOMb30BAHWNEM LIEHTPANIM30BAHHbIX U1 AELIEH-
TPann30BaHHbIX (HOHAOB AEHEXHbIX CPeACTB B LENsX
BbIMOJIHEHMS! DYHKLIMIA 1 3afay rocyaapcTea Wn OTaeNb-
HOrO NPEeAnpUSTUS U 06eCneyeHs YCIOBUIM pacluMpeH-
HOro BOCMPOU3BOACTBA, T. €. OHV UMEIOT 3Ha4YeHre Npo-
W3BOJHON OT AEHET.

JeHbru - 370 CPeACTBO OMNaThl TOBAPOB (YCAyr, pa-
60T), CPEACTBO N3MEPEHUS CTOMMOCTM 1 CPEACTBO CO-
XPaHEHWs CTOMMOCTM. [leHbr - BECbMa CNIOXHast 3KOHO-
MUYeckas kaTeropus, no-npexHemy ocTaeTcs 3araakon
M3BECTHbIVi PEHOMEH iEHEr: MOYEMY YBENNYEHUE KO-
YecTBa AEHEXHbIX 3HAKOB Y OTAENLHOIO LA MPUYMHO-
XaeT ero MHaBMayanbHoe 60raTtcTeo, @ POCT AEHEXHON
Macchl y 06LecTBa B LIEIOM He Cnoco6CTBYeT BO3pacTa-
Huio 6oraTtcTea obLiecTsa? :

JeHbru - 310 3HaK 06MeHa, KOTOPbI y4acTBYeT Kak
nocpeaHuk B obMeHe 0HOro ToBapa Ha Apyroii.

HekoTopble COBpEMEHHbIE POCCUICKME 9KOHOMUCTSI, T. €.
3KOHOMMCTbI POCCUICKOW PbIHOYHOM 9KOHOMIAKU, CHUTAIOT
[leHbr OHUM U3 BUAOB LiEHHbIX Gymar, crieuprieckoi
0COBGEHHOCTBIO KOTOPbIX SIBISIETCS! OTHOCUTESbHAS! AaBTOHOM-
HOCTb VX ABIKEHMS 1 BO3MOXHOCTb aKKyMYISILIN.

JleHbrn BbIMOJHAIOT COBCEM WHblE DYHKLUK, YeM Pu-
HaHCbl.

®DUHaHCDI BbIMOJHAIOT TPU DYHKUUM:

1) dopmmposaHve AeHEXHLX HOHAOB U MOMyHEeHre Ha-
JIMHHBIX OEHEXHbIX CPEACTB;
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5. KPYTOOBOPOT ®UHAHCOBbIX MOTOKOB I

. B 3KoHOMUMYECKOI cucTeme LUMpKyImMpyeT aga o6opoTa. I
MepBbiit 060poT. Mo 4acoBOW CTpesike ABUXETCS MO-
TOK TOBapOB (YCNyr) v NMOTOK PECYPCOB, HEOOXOANMBIX 4151 I
npoun3BoACTBa TOBapoB (ycnyr). B aToil cxeme npeanona-
raeTcsi, YTO PECYPChI NPUHAZNEXAT HACEIEHNIO, KOTOPOe
0OMEHMBAET VX Y XO3ANCTBYIOLLMX CYObLEKTOB Ha rOTOBbIE
‘TOBapr M ycnyru. 9ToT NPOLECC Ha4MHAeTcs ¢ NPOCTOro
HaTypanbHoro o6meHa, T. e. ¢ 6apTtepa. Baprep mcknoya-
eT UCMONL30BaHNe IgHer B Ka4eCTBe NOCPeIHMKA Npu 06-

MeHe. :

OpHako NPOCTON HaTypasibHbli 0GMEH OCYLLECTBUTL
04eHb CJI0XHO. I-IOGTOMy nosiBNAeTCs NocpeaHuk, KoTo-
pblit nomoraeT 06enM CTopoHaMm GbICTPO U 3PHEKTUBHO
NPOU3BECTV TOProBble onepauum no cobITy n Nnprobpe-
TEHWIO TOBapOB (YC/yr) 1 pecypcos. Takum nocpeaHu-
KOM 4BJISIIOTCHA AEHbIM, NOTOK KOTOPbIX ABMXETCH NPOTUB

Pecypcbl BKIOYaAIOT B c€651 MaTepuasbHble LEeHHOCTH,
cbipbe, Matepuansl, padboyyto cuny. MomMmnmMo nepeymc-
NEHHbIX GakToOpOB, B AAHHYIO KaTeropuio cnepyet BKIO-
yaTb OpraHM3aTopckue Cnoco6HOCTM NpeanpuHMMare-
N8, HemaTepuanbHble akTUBbI (3HAHWUS, OMbIT, IMLEH3UN,
naTeHTbl U T. n.). MOTOK 3TUX PeCypcoB ypaBHOBELUMBA-
eTca nnatexamun 3a noTpebneHHble pecypcbl. AT ae-
HEeXHble MaTexu BbICTynakT B.BUAE 3ap360THOI7I nnartbl,
MPOLLEHTHOrO A,0X0Aa, PEHTHBIX NNaTexen, apeHaHOro
noxopauvT. 4.

B KoHe4yHOM uUTOre ABa yKa3aHHbIX MOTOKa COCTaBNAOT
CaMOoCTOSITeNbHbIA 060POT, CMOCOGHLIN ypaBHOBECUTL
TOBapHYIO Maccy AeHEXHOW Maccoit.

BTopoit 060poT NpeacTaB/ieH MOTOKOM MOTOBbIX TO-
BApPOB N YCNyr, NpeaiaraeMblx XO3AMCTBYIOLMMUN CYObEK-

€PHYTbCA B KaTasnor y4eOHUKOB

4acoBOW CTPENKU. I

6. ®PUHAHCbI U LEHbI

LleHbl pYHKLMOHUPYIOT B CBOEI B3aMMOCBSI3N C GUHAH-
camu. ' ’

Ha ceropHs HeT eanHOro onpeneneHus LeHsl. Cospe-
MEeHHasi Teopus LieHbl PACCMaTPUBAET ee kak pesynbTar
YHKUMOHANBHOr0 B3aMMOAECTBMS KOMIeKca LeH0006-,
pasyowmx daktopos. LieHa paBHOBecus onpepensieTcs,
C O[LHOW CTOPOHbI, MCXOAs U3 NPeeNbHON NONe3HOCTH,
a capyroi - n3 npepenbHbIX U3epXeK, KOTopbie B CBOIO
ouepesb ONpefensioTcs NpeaenbHbIMKU NPUPAaLLEHNAMU
B NPOAYKTUBHOCTU (pakTopos nponssoacTsa. CyLHOCTb
LieHbl NPOSIBNSETCSA B ee PYHKLMSX.

DyHKUUM LEeHBbI crieayioume:

1) pacnpenenvTenbHas;
2) ctumynupyowias;
3) dyHKUMSA opreHTauum.

CopepsxaHue pacnpeaenuTenHoi GyHKUMK LIEHb! Bbl-
paxaeTcs B TOM, 4TO C MOMOLLbIO LieH BasoBOV NPOAYKT,
BHYTPEHHUIA NPOAYKT 1 AOX0[, XO3SIACTBYIOLLMX CYObEKTOB
pacnpenensioTcst Mexzay NpeanpusTUsSMi U oTpacnsmMu
HapOo/IHOX03AMCTBEHHOr0 Komnnekca. CoepxkaHue cTu-
MYAMPYIOLLEH GYHKLMM LieHbI BLIDAKAETCS B TOM, HTO LiEHbI
3KOHOMMHYECKM CTUMYNIMPYIOT NPOM3BOACTBO M NOTpete-
H/E O[IHUX TOBAPOB W CAEPXVBAIOT NPOM3BOACTBO U NO-
TpebneHne Apyryx TOBapoB. LieHbl CTUMYAMPYIOT NoBbILLe-
HVe kayecTBa NPO/YKLIMM, OCBOEHIE HOBBIX BYJ0B TOBApOB
1 MaTepuanos, 06eCneYnBatoT NOBLILIEHHYIO peHTabenb-
HOCTb HOBbIX 13Je/1il. DYHKLMS OPUEHTaLIMM NPOSIBAISET-
CS B TOM, 4TO LieHa JaeT Heobxoaumyto MHpOPMALWIIO kak
LS nokynaTens Tosapa, Tak v 4st NpoAasLa ToBapa.

"LleHa BbICTyMaeT OCHOBO MexaHu3Ma pOpMUPOBaHUS
1 pacnpeneneHunst AeHeXHbIX GpOHAOB (kanuTtana), B Mpo-
Liecce KOTOPOro BO3HMKAIOT AEHEXHbIE OTHOLLIEHNS, Npe-

YT ypaBHO- " cTaBnsiowme coboit puHaHckl. Ha 6a3e ueHbl cknafbiBa-

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml




y3HaVITe CTOMMOCTb HannucaHms cT D,eH‘-IECKOVI PaﬁoTbl Ha 3aKas

10TCA Nponopumn B GopMMPOBaHNMN 1 PaCHIpe, eLUNBACTCH MQTOKOM TeXen. n 2 BaHVE AEHEXHbIX POHOOB M HANMYHbIX Le-
HEXHbIX POHAOB (kanuTana); a puHaHCb! Esubt1 ?&qeﬁbﬂﬂmﬁ‘om,ﬂ&?ﬁpm M@ﬁm&ﬁﬁ gﬁplorJn §hf Cl)e,ucm; )

CTPYMEHTOM, peanunayloym 3T1 nponopuuu. Liexa sis-
JISETCS 4aCTbIO XO3ANCTBEHHOrO0 MexaHu3ma.
CyuiecTByeT kak npsiMasi, Tak 1 obpaTHasi CBs3b MexX-
[y UeHoi n dpuHaHcamu. JTa CBA3b 06YCNOBEHA TEM,
4TO BCE (PUHAHCOBbIE OTHOLLEHWSI OCHOBAHbI Ha UCMOJIb-
30BaHUMN LEH 1 LEHOCOCTaBISIOLIMX 3/IEMEHTOB.
Mpsmas ceasb LeHbl U GUHAHCOB - Cama LieHa -
COCTOWT U3 BUHAHCOBLIX kaTeropuit (cebecToumocTu,
npubbinn, Hanora Ha Ao06aBNeHHYI0 CTOMMOCTb, akLm3a
n ap.). MNpumeHeHne MeTOLOB pacyeTa BEMNYMH 3TUX
3NEMEHTOB MPSIMO BAVSIET HA BEMYMHY CaMoii LigHbl. 06-
paTHas CBA3b - B YCMOBUSIX PbIHOYHON SKOHOMYKU BENN-
4MHa LEH Ha TOBapbl AUKTYET BeNNYMHY 3aTpaT npov3Bog-
CTBa 1 U3AEPXEK 06paLLeHs, pasmep NpubLINK, pasmeps!
KOCBEHHbIX HAJIOTOB U APYruX 3MIEMEHTOB LieHbl. Bce ane-
MEHTBbI LiEHbl HAYMHAIOT MOACTPAVBATLCS MOJ, TOT YPOBEHb
LieHbl, KOTOPbIN AVKTYET PLIHOK 1 MPW KOTOPOM ToBap (yc-
nyra, pabota) MOXeT ObiTb MPOAAH.
LieHa siBnsieTCs pbl4arom GUHAHCOBOTO MeXaHu3ma.
B KOHEYHOM WTOre DUHAHCOBbIE OTHOLLEHWS ONpeaens-
I0TCS KPYroo60POTOM KYMIEHHON U MPOAAHHON CyMMbI
LIeH, KOTOPbI COBEPLUIAETCS MO CXeMe:
1) aKTVBbI XO39MCTBYIOLWEr0 CyObekTa GopMUPYIOTCS 3a
cyeT PUMHAHCOBLIX PECYPCOB;
2) ¢dvHaHCOBblE pPecypchl NPeacTaBnsioT cobol AeHexX-
Hble CPEeACTBa, OCTABLUMECS MOC/E BbIYETA M3 BbIPYY-
KU1 3aTpat 1 Hanoros;
3) BbIPYYKA - TO CyMMaA PEan30BaHHbIX (MPOAAHHBIX)
LieH, a 3aTpaTbl U HaNOrM - CYMMa KYMEHHbIX LieH;
4) ueHa eCTb MaTepuasibHbli (OCS3aeMblil) pesynbTar
GYHKUMOHNPOBAHMS NPOU3BOACTBEHHO-TOPIrOBOrO
npoLecca X03s1CTBYIOLLEro CyGbekTa B YCNOBUSX Pbi-
HOYHOI 9KOHOMMKU;
5) Npon3BOACTBEHHO-TOPrOBbLIA NPOLECC HEBO3MOXHO
OpraH1aoBarh 6e3 akTBOB XO3ANCTBYIOLLEro CyGbekTa.

pbl 1 yCayru.

CoeauHeHune aTux asyx 060poToB 06pasyeT Kpyro-
060pOT IeHer 1 TOBapOB B 9KOHOMUYECKOi cucTeme.
W3 aToi npocTeiwei cxembl 060pOTa BUAHO, YTO KO-
JIMYECTBO AeHer B 06palLeHnmn LOMIXHO ObiTb YBA3aHO
C KOJIM4EeCTBOM TOBApOB W ycnyr. B mpoTusHOM ciy-
yae UX HeyBsi3ka MOXET NMPUBECTV K 06ecLeHeHnio
LeHer n K nionauuu.

JleHexHble OTHOLLEHWsl, BO3HUKAIOLWWME B NpoLecce
obMmeHa AeHbrn - ToBap, BbICTYNAIOT Kak GpUHAHCOBbIE
OTHOLUEHUSA. B 9KOHOMUHECKOM CUCTEME NMPOUCXOAUT HE
TONbKO OOMEH AEeHbIM - TOBAp, HO W 06MeH KanuTan -
[OXOA - kanutan. B kpyroo6opoTe AeHexHbIX CPeacTs
aKTUBHOE y4acTe NPUHUMAET rocyAapcTeo. [oaTomy
Takoin kpyroo6opoT AeHer 06CcnyxuBaeT He TONbKO TO-
BapHbIii PbIHOK, PbIHOK YCYT 1 PbIHOK PECYPCOB, HO U HU-
HaHCOBbI PbLIHOK (HOHAOBLIA PLIHOK, PLIHOK HEABUXMN-
MOCTU UT. A4.).

[ocynapcTBO perynupyeT AeHexHblii 060poT ¢ no-
MOLLIO HANOrOB, FOCYAAPCTBEHHbIX 3aiMOB 1 T. M. [o-
XOA, MOJYYEHHbIVi HACeNIEHVEM OT BAIOXEHWs kanutana
M OT peanu3auuu pecypcoB (Ceipbe, pabouyas cuna
M T. N.), B COBOKYNHOCTU NpeACTaBnsieT coboi Haumo-
HanbHbI foxoAd. HauuoHanbHbIA OX04 - 3TO Aoxon,
MNOJY4EHHbIM HACENEHVEM CTPaHbl U3 BCEX UCTOYHWKOB
ero AoX0Aa 3a ONpefeNieHHbIli MPOMEXYTOK BPEMEHMU,
06bl4HO 3a rof. Kanwutan xo3siicTByiowlero cybbekta
B CBOEM [BUXEHWUW MPEBPALLAETCS B BbIPY4Ky OT pea-
n3aummn NPoM3BeAeHHbIX TOBApOB. (paboT, ycnyr).

OTHOLLEHNSI, CBSI3aHHbIE C UCMOJNIb30BaHMEM KanuTa-
Nla v NOJTY4eHNEM HaLMOHANIBHOTO JOX0AA, MPeACTaBs-
10T cO60W PUHAHCOBbLIE OTHOLIEHUS.

BepHyTbcA B kaTanor y4ebHukoB

3)KOHTPONBHYIO.

HeKOTOpre 9KOHOMMUCTbI CHMTAIOT, 4YTO ¢I/1HaHCbI Bbl-
NONHAKT TONLKO ABeE ¢yHKLJ,VII/1: pacnpenenutenbHyo
N KOHTPOJIbHYIO.

K. Mapkc Bbinensn nate GyHKUMIA AEHEr: Mepa CTou-
MOCTM, CPeAcTBO 06palieHns, CPeACTBO Mnatexa,
CPeACTBO HaKOMIEHNs 1 cO6epexeHns, MMPOBbLIE AEHb-
ru. MNpyyem B ka4ecTBe NepBOi OH HasblBasl MEpy CTOU-
MOCTU.

3a 150 nocneaHux neT aKOHOMMYECKas Hayka LarHy-
na ganeko snepea. Mhorue CoBpeMeHHble 3KOHOMUCTbI
BbIJENAIOT TPU PYHKUUKM AeHer:

1) cpencTeo obpalleHus;

2) CpeacTBO U3MepeHns CTOMMOCTU (T. €. Mepa CToOMMO-
cTn);

3) CpPeaAcTBO HAKOMNEHWS U COXPAHEHWUS CTOMMOCTW.

Paznuuna mexay ¢puHaHcamm u AeHbramm paccMmoT-
pPUM Ha crnegyioLem npumepe.

paxaaHuH paet AeHbrn B A0AM APYrOMY YENOBEKY.
370 03HayaeT, YTO rpaxaaHWUH nepefan Apyromy auly
MaTtepuanbHylo Belb B HopMe AeHeXHON 6GaHKHOTbI.
Apyrumun ¢cnosamu, AeHbru - 3TO BELLb, KOTOPYIO, Kak
1 NoBYIo APYryIo Bellb, MOXHO NOTepsiThb, HaWTW, paspy-
WNTb (pasopBaTb GyMaxHble.6aHKHOTbI).

A BOT OTHOLLEHUS rpaxAaHuHa, KOTOPbIA Aan AeHbrn
B [ONIT APYrOMy NnLy, - 3TO YXe (UHAHCOBbIE OTHOLLE-
HUs. I'pa)K,anMH BbICTYNaeT Kak KpeauTop, a 11muo, B3sB-
wee AeHbrn B A0Nr, - Kak 3aeMLUunK. BosbmeT nn Kpeaon-
TOP PACMMCKY C 3aeMLLMKa, BO3bMET 1 Kakyio-nnbo Bells
B 3asor, 6y/1eT NN B3MMATb NPOLEHTHLI 3a AeHbrn, nepe-
[OaHHble B 40T, 1 NPOUEHTbI 3a HEBO3BPAT AEHer BOBpe-
Msl U T. M. - BCE 3TO NPeACTaBnsieT coboi puHaHCOBbIE
OTHOLWEeHUN.
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7. NOHATUE, CYBbEKTbI U OBBLEKTbI
®UHAHCOBOW CUCTEMbI

®DUHAHCOBYIO CUCTEMY MOXHO paccMaTpuBaTh G Nosu-
umn ee GyHKUMIA Mnn ee UHCTUTYTOB. PrHaHCOBasi cucTema
rocyapcTBa - 3T0 COBOKYMHOCTb JEHEXHbIX OTHOLLEHUIA,
bYHKUVOHMPYIOLLMX B rocyaapcTae. Takosa GyHKUMOHab-
Hasi TO4Ka 3peHus. C UHCTUTYLIMOHAITLHO e TOUK 3pEHNS
brHaHCOBas cucTema NpeacTaBnseT coboii COBOKYNHOCTb
bVHAHCOBbIX yHpPEXAEHW (6aHKOB, BUPX U T. M.).

- B 9KOHOMUYECKMX OTHOLIEHUAX Yy4acTBYIOT YeTbl-
pe cy6bekTa:

1} rocynapcTeo;

2} peruoH;

3} X0391MCTBYIOLLMIA CYObEKT;
4} rpaxnaaHuH.

Y Kaxporo u3 aTnx CyobekToB CBOM npaBa 1 0653aH-
HOCTW, Lenu 1 3ajaun. BcTynas B OTHOLLEHMS Mexay
co60M, 3TV CyObeKTbl y4acTBYIOT B TOBAPHO-AEHEXHbIX
OTHOLUEHUSX, YTO MPUBOAMUT K CO3AaHMI0 DUHAHCOBOW
CUCTEMI.

®duHaHcoBas cucTemMa Pocceuiickoi DepepaLyv npeacTas-
NSieT cO00M 4eTbIPeX604HYI0 CUCTEMY OTHOCUTETb-
HO CaMOCTOSITE IbHbIX 3BEHbEB, K KOTOPbIM OTHOCSITCS:
1) obLuerocyaapcTBeHHbIE PUHAHCHI;
TeppuTopuabHble GUHAHCHI;

(PUHAHCBI XO3ACTBYIOLLMX CYyOBLEKTOB;

UHaAHChI FpaxaaH.

3apaueit 06LLEerocy1apCTBEHHbIX (GUHAHCOB ABNSIOT-
CSl KOHLIEHTpaLWisi GUHAHCOBLIX PECYPCOB B Pacropsixe-
HUM roCcyAapCTBa U HanpaeneHVe VX Ha GUHaHCMpoBa-
HUe 06LLLEerocyAapCTBEHHbIX HyX . OHK popmupytoTes 3a
CcyeT HaNoroB, CH0POB, rOCYAAPCTBEHHbIX MOLLMH, CYMM,
I Cy4eHHbIX OT BbIKYNa rocnpeanpusTyii, AOXOAO0B OT Ka-
3EHHbIX NPEANPUSITUA 1 XO3ANCTBEHHBIX CYGLEKTOB he-
[lepanbHoit COBCTBEHHOCTU U T. N. B cocTae obuero-
CyAapCTBEHHbIX PMHAHCOB BXOAST:

1) depepanbHbiii GI0OXET;

2) rocypapcTBeHHOe CTpaxoBaHue;

3} rocypapcTBeHHOE KpeauToBaHue;

4) depepanbHble BHEGIOLXETHbIE POHABI.

2)
3)
4)

}(——.———-———d—-—..—-——————_——

8. ®UHAHCOBbIE OTHOLLIEHUSI

K $h1HaHCOBLIM OTHOLLIEHWSIM XO3AACTBYIOLLIErO CyObek-
Ta OTHOCSATCS €r0 OTHOLIEHUN:
1) ¢ Apyrumu xo3ancTBYIOLMMM CYOBEKTAMU PA3NINYHbBIX
dopm coBCTBEHHOCTH B NpoLlecce GOpMUPOBaHNS
1 pacnpefeneHuns Boipyyku 1 OCYLLECTBNEHS BHepe-
/IM3aLMOHHbIX OMepaLmit.
3TO OTHOLLIEHUS], CBSI3AHHBIE C pacieTamu 3a NpoaykK-
umio (paboTbl, yCNyru), OTHOLLEHWs MO ynnaTte u B-
3bICKaHMIO LWTPadHbIX CAHKLWIA, BbiNiatTe apeHAHO
nnatbl, NPMBIEYEHNIO CPECTB UHBECTOPOB, IMUC-
- CUM LEHHbIX Bymar u T.4.;
C XO3SICTBYIOLMMU CYObEKTAMM 1 rpaxaaHamu npu
BLINYCKE U1 PeaN3aumMn LieHHbIX Gymar, npy B3aMMHOM
KPEeAUTOBaHUM U [ONEBOM y4acTuM B COBMECTHOM
[EeATENbHOCTU T. 4.;
C paboTHMKaMV AAHHOTO XO3SCTBYIOLLIErO CyObekTa
B MPOLLECCEe MCMONb30BaHWs NpubLIK, NpuY BbiMycke
aKumit M APYruX LieHHbIX GyMar, pacnpocTpaHsieMbix cpeam
4NIEHOB TPYAOBOrO KONEKTVBA, BbIMJATe AUBUAECHAOB
Mo 9TUM LieHHbIM Gymaram, Bbinnate NaeBbiX AONEN,
Bbin/iaTe 3apaboTHOM NaThl, MPEMWIA, MPU MHBECTULIN-
OHHOM B3HOCE U BbiryiaTe NPOLIEHTOB MO HEMY U T. A.;
4) ¢ ero CTpYKTYpHbLIMM NoApasaeneHnsMu, paboTaroLm-
MV Ha BHYTPUXO3SMCTBEHHOM NOAPSAE MO apeHAHbIM
Y ApYrum nnatexam;
) C €ro foYepHUMMN NPeAnpUATUSIMUA U dunanamu;
) C 610AXETOM, BHEGIOAXKETHBIMU HOHAAMU 1 HANIOTOBOW
Cnyx60i1 NP BbIHECEHUN HANIOrOB 1 APYrUX NnaTexei;
7) ¢ 6aHKOBCKOW CUCTEMOI NPU NONYYEHUN M Noralue-
HUW KPeAWTOB, 3a/10r0B UMYLLIECTBA, GaKTOPUHra, no-
KyMKe v NpoAaxe BaNOThI U LieHHbIX Bymar, npu aeno-
. 3WTHbIX BKNAZax n T. A.;
8) co CTpaxoBbIMW KOMMaHWAMM MO OnepaLysiM CTPaxo-
BaHus;

BepHyTbcA B kKaTanor y4ebHukoB

n

D 0

9. BIOAXETHOE YCTPONCTBO
W BIOQXXETHAS! CACTEMA

BloaXeTHOe YCTPOWCTBO npeacrasnset coboi
OpraHu3aLyoHHble MPUHLMMbLI MOCTPOEHUS BI0AXETHO
CUCTEMBI, €e CTPYKTYPY, B3aMMOCBSI3b 00beNHAEMBIX
B Hell BI04KeTOB.

BlofxeTHasi cucTeMa - 970 COBOKYMHOCTb BCEX 610~
XeTOB, AENCTBYIOLMX Ha TEPPUTOPUK CTPaHbI.

BlogkeTHOe yCTPOMNCTBO ONpeaensieTcs rocyaap-
CTBEHHbIM YCTPONCTBOM. B yHMTapHbIX TOCyaapcTBax
6loaxeTHas cucTema BKNIOYaeT ABa 3BeHa:

1) rocynapcTBeHHbIN BI0AXET;

2) MHOrOYUC/IEHHbIE MECTHbIE BIOAXETDI.

B denepaTtusHbIX rocypapcreax 6ioaxeTHas cuc-
Tema COCTOUT 13 TpeX 3BEHbEB:

1) rocynapcTBeHHbI GlooxeT, unn deaepanbHblii 6104-
XeT, unn BI0AKET LIeHTPaNIbHOr0 NPaBUTENbCTBA;

2) 6omxeTsl uneHos dpenepauvn (wratos - B CLUA, 3e-
menb (naHgos) - B ®PI, nposuHumii - B KaHage,
cybbekToB Pesepaunn - B Poccum;

3) MecTHble 610aXeTbI.

B yHUTapHbIX rOCYapcTBax MECTHblE BIOAXeTbl CBOUMI
[0X0[aMn U pacxofamit He BXOAST B rOCY/1apCTBEHHbIV
6loaxeT, a B peaepaTmBHbIX rOCYAapCTBax - He BKIOYa-
10TCS B BIO/KETHI UNeHoB peaepaumm, AOX0Abl U pacxomp!
KOTOPbIX He BXOASAT B peaepanbHblii GloaxeT.

FocyaapcTBeHHas GloaxeTHas cuctema Poccuii-
ckoit Depepaumnm CoCTONT 13 TPEX 3BEHLEB 1 BKIIOYAET:
1) pecnybnukaHckumin (denepanbHblii) GroaxXeT;

2) 21 pecnybnukaHckuii 6romxeT B cocTase Poccuiickoi
depepaunu, 55 kpaeBbix U 06NACTHBIX OIOAXETOB, rO-
poackue GropkeTol Mocksbl 1 CaHkT-lNeTepbypra,
10 OKPYXHbIX OIOKETOB aBTOHOMHbIX OKPYroB, 6toa-
XeT aBTOHOMHoOW EBpelickoii o6nactu;

3) 0Koso 29 ThICAY MECTHbIX GI0IXETOB (FOPOACKMX, pai-
OHHBbIX, MOCENKOBbIX, CENbCKMNX).

BloKeTbl HXKECTOSILLMX OPraHOB CamMOyNpaBeHUst He
BXO[SIT CBOVMM [10XOJaMU 1 pacxopamu B 610AXeTbl Bbl-
LIECTOSILMX YPOBHEN.

http://y4ebHukn.mHpopm2000.pd/uchebniki.shtml
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1) eanHcTBa;
2) NonHoOTLI;
3) peanbHoCTY;
4) rnacHocTu;
5) CaMOCTOATENbHOCTN BCEX GIOKETOB, BXOASALMX B rO-

CyapCTBEHHYIO BIOMXETHYI0 CUCTeMy.

EnnHCTBO GlomkeTHON cucTembl obecneunsaeTcs eam-
Holt NPaBOBO 623011, MCNONL30BaHNEM eAVHON BloaxXeT-
HOW knaccuurkaummn n Gopm 610AXETHON AOKYMEHTaLMK,
COrnacoBaHHbIMM MPUHLMNamMn GI0AXETHOro npoLecca,
©[HOIi COLMabHO-3KOHOMUYECKOM 1 HAJIoroBOM NOAUTM-

© KOW. an/IHLLI/II'I MOJIHOTbI O3Ha4aeT, YTO B KaXAO0M 3BeHe

GI0AKETHON CUCTEMbI A0XOAbl M PACXOdbl AOMXHBI OTpa-
XaTbCs B MX NOSHOM 06beMe. PeanbHOCTb O3Ha4aeT npas-
ANBOCTb 6IOD)|(6THbIX nokasarenein. |-|pI/IHLLI/II'I rnacHocTn
TpebyeT nybavkaumm yTBepxaeHHbIX GI04XEeTOB, a Takke
0T4eTOB 00 UX MCNONHEeHnN, CBOAHOr0 OT4eTa KOHCONMan-
poBaHHoro 6lomkeTta PP 1 Tepputopuit, a Takke brogxeTHo-
ro nocnanus Mpeauaerta P@. CamocTositensHoCTb Giopxe-
TOB 06ECNeYMBaeTCa HaIMYMEM CODCTBEHHbLIX NCTOYHMKOB
00X0O0B 1 NPaBOM ONpeaensiTb HanpasieHNsa NX NCMoJ1b30-
BaHMsA. K COBCTBEHHbIM UCTOYHMKAM [0X040B OTHOCATCA
3aKpernsieHHble 3aKOHOM A0X0AHble MCTOYHUKU )15 KaXXO0ro
YPOBHS BI0AXETA, OTYMCNEHMUS MO PEMYAMPYIOLLMM [0X0AaM,

OOMOJSIHUTESbHbIE NCTOYHUKN, YCTaHaBIMBaEMble CaMOCTOSA--

TesIbHO NpeacTaBuUTe/IbHbIMKU OpraHamn Cyﬁ'beKTOB @eﬂe-
paunn n MeCTHbiIMU camoynpasiieHNAMN.

Ceop dpepepansHoro GroaxeTta n 6104XeToB cybbek-
ToB ®enepaunu, T. e. 6104KETOB HALMOHANBHO-TOCY-
AaPCTBEHHbIX N aAMUHUCTPATUBHO-TEPPUTOPMUASIbHBIX
obpasoBaHuil, 06pasyeT NoHsTME «KOHCONMAMPOBAHHbI
Glopxet> PP, IT0T Gl0AXET NCNONL3yeTCa Ans aHanusa
nokasarenei 610aXeTHO cuctembl. KoHconnanposaH-
HbIlA 6IO,EI)K6T He yTBepXaaeTcs 3akoHOo4aTesibHbIM Op-
raHOM BJlaCTu.

10) c opraHamu rocyJapCTBEHHOr0 ynpasneHus (GoHaoM
roCMMYLLIECTBA, TAMOXHEW 1 ip.) N0 PasnnyHOro poaa
nnarexam (TaMoXxeHHble CO0PbI, MOLWAVHBI U T.M.), Npn
npuBaTU3aLnn MyLLecTsa (06bLEKTOB);

12) ¢ opraHamMu MyHULMNANLHOrO yNpaBaeHus No npu-
BaTM3aLMn 06bEKTOB, Npu yrnate c6OPOB 1 B3HOCOB,
npu BbiNyiaTe apeHAHO Nnathl 32 3eMebHbIN y4acTok
1 y4acTokK lecHoro GoHpa U T. A.;

3) ¢ PMHAHCOBLIMW 1 PUHAHCOBO-KPEOUTHBIMU CyObekTa-
MM, TaKVMI KaK IHBECTULIMOHHBIE UIHCTUTYThI, BUPXU, MpK
OCYLLIECTB/IEHUN TPACTOBbIX, 3a/I0MOBbIX U TPaHCHEPT-
HbIX ONepauuii, XeKNPOBaHUN, IM3UHIe U T. A.

®DurHaHCOBbIE OTHOLLEHWUS OMOCPeACTBYIOT NPOLECcC
06pa30BaHNs Pas3NnyHbIX LiENeBbIX AeHEeXHbIX GOHA0B.
3anaueit GrHAHCOB rpaxaaH aBnseTca GopMuposaHne

[0X0A0B, UCMOMb30BaHME MX HA TeKyLLue pacxodpl, Ha

npuobpeTeHne UMyLLECTBa, Ha co3aa'Hne GUHAHCOBOrO

nopTdens (Bnoxexue B GoHAOBbIE LEHHbIE Bymaru, Ha

[enos3unT, Ha Apyrve JONroCpoyHble BKNadbl: B HEFOCY-

[apCTBEHHbIE NEHCUOHHbIe GOHAbI, B CTPAxoBble KOMMa-

HUM N T. N.). BO3HNKHOBEHWE PUHAHCOB rpaxaaH Bbi3Ba-

HO, BO-MEPBbIX, BO3MOXHOCTbIO rpaxaaH nonyyatb

[leHexHble BO3HarpaxaeHus 3a CBOl pabouyio cuny,

OpraHM3aTopcKue CNOCOBHOCTU, MHTENNEKTYaNbHYO CO6-

CTBEHHOCTb; BO-BTOPbIX, MOSIBIEHNEM UHAMBUAYANbHBIX

npeanpuHUMaTeneit; B-TpeTbiix, BypHbIM pa3sutuem B PO

pblHKa LeHHbIX Bymar. dopmupoBaHue rpaxaaHuHoOM
cneundmryeckoro GoHAoBOro nopTdens no3eonser emy

XUTb 3a CYET PEryNsipHO MOy4aeMoro Joxoaa oT LeH-

HbIX Bymar, T. . Ha peHTy. PeHTa BO3HMKaeT Takxe 1 npu

NOMYYEHUM FPaX/AaHUHOM MOXWU3HEHHOI NEHCUM 3a cYeT

ero BKIaAa B HErocyAapCTBEHHbIE NEHCUOHHbIE GOHAbI,

B 06wme ¢oHapl 6aHKOBCKOro yrnpasneHust U T. n. PeHT-

Hble OTHOLLEHUS eCTb (PUHAHCOBbIE OTHOLLEHNUS.

BepHYTbCH B KaTtarnor y‘-le6HVIKOB.

anbHble GUHAHCHI BLIMONHAIOT Ty Xe 3aja-
Hy qgﬁi Pgﬂerocy;:LapCTBeHHble PUHaHCBI, HO NpuMme-
HUTENBbHO K alMUHUCTPATUBHO-TEPPUTOPUANBHOMY 06-
pPa30BaHWIO, HAXOAsLLEMyYCs Ha camoynpasneHun. B nx
COCTaB BXOAST-TEppUTOpranbHbie 6ioaxeTsl 1 BHe6Oa-
XeTHble GoHabl. TeppuTopuanbHblie GuHaHCL hopmupy-
10TCS1 3@ CHET Hanoros, c60pPoB, WTPApOB, MECTHLIX 3ali-
MOB, NI0TEPENt 1 APYrNX UCTOYHWKOB. OCHOBHbIE MPUHLMMbLI
opraHv3auuy MecTHbIX (PMHAHCOB yCTaHOBJMIEHbI 3ako-
HOM P® «O prHaHCOBbIX OCHOBaX MECTHOrO Camoynpas-
neHuws B Poccuiickoin ®epepauum», NPUHSTLHIM B CEHTS6-
pe 1997 r. MecCTHble (pUHAHCbI BKIIO4AIOT CPeAcTBa
MeCTHOro 6loaxeTa, MyHULMNabHbIe LeHHble Gymarn,
npvHaanexatime opraHamMm MeCTHOro camoynpasneHus,
1 apyrue ¢puHaHcosble cpeactea. PopMypoBaHme n nc-
nosib30BaHNe MECTHbIX PUHAHCOB OCHOBLIBAETCS Ha
NpyHUMNax CaMoCTOATENBHOCTU, rOCYAaPCTBEHHON hu-
HaHCOBOW NOAAEPXKM 1 rnacHocTu. MNpasa COOCTBEHHU-
Ka B OTHOLLEHUMN MECTHbIX (PUHAHCOB OCYLLECTBASIOTCS
OT MMEHW HaceneHusi MyHUuunanbHoro ob6pasoBaHust
opraHamn MeCTHOrO CamOynpaBfieHUst UK Hernocpes-
CTBEHHO HaCeneHneM MyHULMNanbHOro obpasoBaHus
B COOTBETCTBUM C YCTAaBOM 3TOr0 06pasoBaHums.
[nasHylo ponb B GMHAHCOBOW CMCTEME rocyaapcTea
nrpaioT GprHaHChl X039NCTBYIOLLEro cyobekTa. 3ajayen
PUHAHCOB X039MCTBYIOLLEro cybbekTa SABnseTcst Gpopmu-
POBaHVe 3TUM CYOLEKTOM CBOMX JEHEXHbIX (POHOOB U 1C-
MONb30BAHME UX HA OCHOBE APHEKTUBHOIO yNPaBNEHNS
[EHEXHbIMU NOTOKaMW B LIENSIX OCYLLECTBNEHUsS CBOEW
NPOU3BOACTBEHHO-TOPrOBO 1 PUHAHCOBOW AEATENbHO-
CTuW, nonyyeHns npubbinu, obecnedeHns GUHAHCOBOW
YCTONYMBOCTN. DUHAHCHI XO3SINCTBYIOLLEro CyObekTa no
CBOEI ponu B GUHAHCOBOW CUCTEMe rocyaapcTea Bbli-
CTynaloT Kak ee Befylliee 3BeHO. ’
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10. BHEBIODKETHLIE $OHAbI

BHebopxeTHble GoHAbl ObIBAIOT COLMANbHBIE U 9KO-
HOMUYecKune. KcOLI,MaanbIM BHeﬁIOA)KeTHbIM ¢0H-
AaM OTHOCATCA:

1) NeHcuroHHbIN doHa Poccuiickoit Depepaumu;

2) doHp coumnansHoro ctpaxosaHus Poccuitckoin depe-
paunn;

3) doHp 0653aTENBHON0 MEANLMHCKOrO CTPax0oBaHus;

4) TocynapCTBeHHbIV GOHA, 3aHATOCTN HaceneHus Poc-
cuiickoin degepaumnm.

K akoHOMU4Yeckum poHAaM OTHOCATCS LOPOXHbIE
OoHAbI, HOHA, BOCNPOM3BOACTBA MUHEPABHO-ChIPLEBOM
6asbl 1 4p.

BHeGoaxeTHble pOHABI TAKXe AENATCS Ha:

1 denepanbHbie;

2) cybbekToB P®;

3) MecCTHble.

OCHOBHbIX deaepasbHbiX BHEGIOAXKETHBIX GoHaoB 40
(MeHCcMOHHBIN doHa, PoHA coumanbHOro CTpaxoBaHus,
®oHp, 3aHsTOCTM PP, POHL 06513aTENBHOrO MEANLVH-
CKOro CTPaxoBaHusi, BOPOXHbIe GoHAkI 1 Ap.). BHeGloa-
XeTHble PpoHAbl popMMpyIOTCS 33 CHET:

1) 06s13aTeNbHBIX B3HOCOB B COLUMANIbHLIE U APYrMe BHE-

BlopKeTHbIE HOHABI, YCTAHOBNEHHbIE B 3aKOHOAATEb-

HOM NOPSAKE;

[06POBOJIbHLIX B3HOCOB U MOXEPTBOBAHUI rpaxaaH

W PasinyHbIX XO3ANCTBYIOLLMX CYOBEKTOB HA COOTBET-

CTByIOLIME LENU; ’

CyMM LWITPadoB 3a 3arpsi3HEHnE OKpyXaloLLel cpeabl

1 HepauMoHa/IbHOE UCMONb30BaHME NPUPOAHBIX Pecyp-

COB 1 ipyrue HapyLleHns NPMPOA0OXPaHHOro 3aKoHoaa-

TeNnbCTBa, CaHNTapPHbLIX HOPM 1 MpaBwsl, a Takxke nnare-

KeWt, KOMMNEHCUPYIOLLIVX MPUYUHEHHBIA NPK 9TOM yLiepd.

Cymma’'aTux WTpadoB 1 nnaTexel 1Cronb3yeTcs Ha Npo-

BeAeH1e NpUpoa0OXPaHHbIX M 0340POBUTENbHBLIX Mepor-

pusTUiA;

4) cymm LTpacoB 3a Mopyy 1 yTpaty 06bEKTOB NCTOPUKO-
KyNbTYPHOIO Hacneaus, NaMAaTHUKOB MPUPOAbI, HAaX0-
[SLVXCA B BEAEHWN COOTBETCTBYIOLLIMX OPraHOB BNacTu,
[ApYrvie HapyLIeHUsi 3aKOHOAATENbCTBA 06 OXpaHe aTnX

»

@

0OBEKTOB, & TAKKE NIATEXEN, KOMNEHCUPYIOLLWX MPUYU- w B

11. HAJIOTOBASl CUICTEMA
KAK COCTABJIAIIOLLASA YACTb
®UHAHCOBOW CUCTEMbI CTPAHbBI

OfHUM 13 BXHEWLLMX PbIYAroB, PErynpYIoLLmX puHaH-
COBblE B3aMOOTHOLLIEHUSI MPELNPUSTUI C rOCYAapPCTBOM,
sBNsieTCs Hasorosas cuctema. OHa npussaHa obecneydnTb
rocyapcTBO GVHAHCOBBLIMM PECYpPCamMm, HEOBXOAVMBIMI A1
PELLIEHNS] BKHEMLLIMX 3KOHOMUYECKMX M COLIMaATbHBIX 3aaau.

Hanoroeasa cuctema P® npeacrasnser coboii COBO-
KYMHOCTb HaJI0roB, MPUHLMMOB, GOPM U METOAOB VX yCTa-
HOBJIEHVS!, U3MEHEHWS U OTMEHbI, YNaTbl ¥ MPUMEHEHMS
Mep no 06ecrneyeHuio VX ynnaThl, OCYLLECTBIEHNS Haso-
rOBOrO KOHTPOJIS, MPUBMEYEHNs1 K OTBETCTBEHHOCTM 3a
HapyLeH1e HanoroBoro 3akoHogarenscTea. Hanor (c6op,
nownuHa) - obsi3aTenbHbli B3HOC B BloaxeT (BHeGOA-
xeTHble @OH/bI), OCyLWEeCTBAAEMbIN NNATENbLMKOM Ha-
nora B COOTBETCTBUM C 3aKOHOAATE/bHBIMU aKTaMu.

Hanoru GbiBatoT:

1} denepancHble;

2} pernoHanbHble;

3} MecTHble.

Knaccudumkauys Hanoros ycTaHOBNEHA HANOMOBLIM KO-
nekcom PO.

K pepepanbHbiM Hanoram u c6opam OTHOCATCS:
1) Hanor Ha f406aBfIEHHYIO CTOMMOCTb;

2) aKum3bl Ha OTAEMbHbIE BUAbI TOBAPOB (YCNYr) 1 OTAENb-
Hble BMbl MATEPUAJILHOTO CbIPbS, HANOr Ha NPUOLLTL
(ooxon) opraHusauunii;

3) Hanor Ha noxoAbl OT KanuTana, rocyfapCcTBeHHas no-
LLINHA;

4) TamoxeHHas MOLWIMHA U TAMOXeHHbIe COOPbI;

5] Hanor Ha nosib3oBaHue Heapamu;

6} Hanor Ha BOCNPOM3BOACTBO MVHEPabHO-ChIPLEBOV
6a3bl;

7) Hanor Ha fo6GaBNEHHbIN LOXOL OT npl/lﬁblnvl yrneBoao-
poAos;

8) cbop 3a NpaBo NONL30BaHMS 06BEKTAMU XMBOr0 MUpa
1 BOAHLIMU GUOIOTUYECKMMI Pecypcamu;

9) BOAHbIN Hanor;

10) benepanbHble NMLEH3NOHHbIE COOPBI;

€CHOI1 Hanor;

€pHYTbCS B KaTanor y4e6HMKoB
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12. CYBbEKTbI dJVIHAHOOBOI'O PbIHKA

Cy6bekTamn GpUHAHCOBOrO PblHKA SBASIOTCH UHAH-
COBbl€ UHCTUTYTbI.

®DurHaHCOBbIE UHCTUTYTbI - 3TO (VHAHCOBLIE Y4-
pexaeHns u Bce CTPYKTYPHble noapasaenexuns Focyaap-
CTBEHHOI Hanorosol cnyx6bl Poccuiickoin Pepepaumu.

K ¢puHaHCOBLIM MHCTUTYTaM OTHOCHATCS:

1) 6aHku;
2) HebaHKOBCKME eranble opranaaumm
3) Gupxu;
) WHBECTULMOHHbIE NHCTUTYTbI;
) CTpaxoBble KOMMNaHWK;
6) HerocynapCTBeHHbIE NMEHCUOHHbIE BOHLbI;
7) NU3NHroBblE KOMMAHWUN U Ap.

BOMbLUMHCTBO 3TVX MHCTUTYTOB AENCTBYIOT Kak PpuHaH-
coBble nocpeaHnkn. dUHaHCOBLI NOCPEaHUK - 3TO
9KOHOMUYECKUIA CYOBEKT, KOTOPbIN aKKyMynMpyeT AeHeX-
Hble CPeACTBa rpaxaaH v X03sSNCTBYIOWMX CyObEKTOB,
NPYYMHOXaEeT 3TW CPeACcTBa 3a CYET NPUGLINLHON (80-
XOLHOW) AesTeNbHOCTU 1 Sd)dJéKTVIBHO(_)TM nx Mobunuaa-
U1 B MaTepuanbHoe Npon3BoACcTBO.

BaHK - KpeauTHas opraHn3aumsi, KOTopas UMeeT UCKo-
4nTenbHOE NPaBO OCYLLECTBNATL B COBOKYMNHOCTU Cleayto-
e onepauunn: npuBieYeHne AeHeXHbIX CPeacTB rpax-
[aH N X03aCTBYIOLMX CYObEKTOB BO BKab!, pas3MeLLeHme
3TUX CPEeaCcTB OT CBOEro MMEHU 1 3a CBOI CYET Ha YCNOBUSX
BO3BPATHOCTW, NIATHOCTU U CPOYHOCTU; OTKPbITUE U BEae-
HWE CYETOB rpaxaaH v XO3ANCTBYIOLLMX CYObEeKTOB.

B Hawei cTtpaHe YHKUMOHVPYET ABYXYPOBHEBas
GaHKoBCKasi cUCTeMa:

1) | ypoBeHb - LieHmpanbHbii GaHk Poccuiickoin dene-
pauym;

2) 1l ypoBeHb - kKoMmepHeckue GaHKu.
HeGaHkoBCKas KpeavTHas OpraHu3aums - Kpeoy-

x Hasi OpraHn3aumsi, MEIOLLAs NPaBo OCYLLECTBSTb OTAESb-
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OCHOBHOW Lienn cBOel festensHocTu. K HVIM
pacYeTHO-KACCoBbIE LIEHTPbI LieHTpanbHoro 6aHka

Bupxa npencraensieT co6oi opraHM30BaHHbIN 1 pery-
NAPHO YHKLMIOHMPYIOLMIA PLIHOK MO Kynne-npozaaxe Tosa-
POB, LiHHbIX Bymar 1 Apyrux akTMBOB. TOPri BUPXEBbIMM
aKTUBaMU NPOV3BOASATCS B CrieLyanbHo 060pyI0BaHHOM
MOMELLIEHUN U CrieLianbHO 06y4eHHbIM nepcoHanom. Opra-
HU3aUMOHHO 61pXa Ha (pUHAHCOBOM PbIHKE MpefcTaBeHa
B popMe X037iCTBYIOLEro CyGbekTa, 3aHNMaloLLLEerocs
opraHusaumert 06palleHns MHOCTPaHHON BaOTbl U LEH-
HbIx Bymar B BasioTe (BantoTHas Gupxa), POHAOBbLIX LEeH-
HbIX Gymar (poHpoBas Gupxa), dpbloyepcamm M ONUUOH-
HbiMy Gymaramu (dbtodepcHas 6upxa), AparoueHHbIMK
MeTannamu (6vpxa AparoueHHbIX MeTannios). bupxa He
SIBSIETCS1 KOMMEPYECKUM MPEANPUSTAEM.

Bupxa BbinonHaeT GyHKUUK:

1) mobunusaumm BpPeEMEHHO CBOOOAHBIX AEHEXHbIX
cpeacTB nytem o6meHa nx Ha GupxeBoit ToBap;
2) yCTaHOBNEHUs PLIHOYHOMO Kypca GUHAHCOBOrO akTu-

Ba (BafloTbl, LEHHOW Bymaru, 3on10T1a).

Bupxa cosnaeTcs B GopMe HEKOMMEPYECKOro napT-
HepcTBa. OHa OpraHu3yeT TOProBo TONIbKO MeXAy une-
Hamu 6upxu. Jpyrve nuua MoryT CoBepLUaTh onepaumn
Ha BVpXe TONbKO Yepe3 NOCPEACTBO YNEHOB BUPXN.

CTpaxoBasi KOMNaHUS (T. €. CTPAXOBLLVK) - 3TO XO-
39NCTBYIOWMIA CYOBLEKT, CO3AaHHbIN NS OCYLECTBNeHUs
CTPaxoBOWi AeATENbHOCTY U UMEIOLLMIA NINLLEH3UIO Ha ee
OCyLLeCTBNEHNE.

HerocypnapcTBeHHbI NEHCUOHHBIN (PoHA, - 3TO
bOoHA, CO3AaHHbIN ANS yNyHLWEeHNs NEHCUOHHOTO obecne-
YeHWs rpaxkaaH v 3almTbl UX COEPEXeHNit 0T MHBIALMN.

OO0LEeCTBO B3aMMHOIO CTPaxoBaHUs - 00beay-
HeHne CPeACTB rPaXAaH UK X03sMCTBYIOLLVX CYObEKTOB
Ha B3aMMHOI OCHOBE ANS CTPAxOBOW 3alMUTLI CBOEro
MMYLLLECTBA 1 IPYrUX UMYLLIECTBEHHBIX MHTEPECOB.

KpeAauTHbIiA cOI03 - 3TO KOOMepaTuB rpaxaaH, co-
3AaHHbIN A0S B3aMMHOTO KPeAUTOBaHUS.

GildnoHastinGanita CTyﬂqueCKOM pa60TMMﬂ|an§1&K@/3/u.Lep6. CymMma 3TuX WTpacoB 1 nna-

i ol —di hrt‘m“ Ib3YETCS HA NPOBEAEHME MEePONPUATUIA MO
Eﬁg@@ﬁymwmmnmlﬁg&!plorrg':gmaHOBEeHwo 1 NOAAEPXaHUIo COXPaHHOCTV OGbeK-

XeTHble PoHAbI.

PervoHanbHble Hanoru u c6opsbl BKIOYAIOT B CEOS:

Hanor Ha UMyLLECTBO OpraHu3aLmii;

Hanor Ha HeABUXWUMOCTb;

TPaHCMNOPTHLIN Hanor;

pernoHasibHble JINLUEH3NOHHbIe CGODbI;

Hanor Ha UropHbIn GU3HeC;

JLLOPOXHBIA Hanor;

Hasor ¢ Npoaax. .

K MecTHbIM Hanoram u c6opam oTHOCSTCS:

3eMefbHbIN Hanor;

Hanor Ha UMyLLECTBO GUNYECKUX NNLL;

Hanor Ha peknamy; :

HaNor Ha HacnefoBaHWe UM fapeHue;

MECTHbIE JINLLEH3NOHHbIE c6opb|.

Cratbeii 18 HanoroBoro kogekca ycTaHOBNEHbI Ccre-

LMasibHbIE HANOrOBbIE PEXMMbI - 3TO 0COObI NOPSAOK UC-

YUCNIEHWS 1 ynnaTbl HANOroB 1 C60POB B TEYEHWE Onpe-

[ENEHHOro Nepnoaa BPeMeHN, NPYMEHSIEMbI B Cy4asx

1 nopsiake, yctaHoBneHHbix HK P® 1 cooTBeTcTBYyOWMX

denepansHbIM 3aKOHaM.

K HUM OTHOCATCS: yNnpoLLeHHas cuctema HaNoroo6-
JIOXEHWS CyObEKTOB Masloro NpeanpuHUMATeNsCTBa, CUCTe-
Ma Hanoroo610XeHns B CBOHOHbIX 3KOHOMUYECKUX 30-
Hax, B 3aKpbITbiX aAMUHUCTPATUBHO-TEPPUTOPUASIBHBIX
06pa3oBaHUaX 1 MPU BbINONHEHWUN LOrOBOPOB KOHLEC-
CUM 1 cornalleHnii o pasaene npoaykKLuun.

Hanoruv noapaspensior Ha:

1) npsiMble - yCTaHaBAMBAIOTCS HA [OXOA, U HA UMYLLECT-
BO Hajoronnatenbliyka, NeHeXHble OTHOLLIEHNA BO3-
HWKAIOT HENOCPEeACTBEHHO MeX/y rocyAapCTBOM U Ha-
noronnatesnblnKoMm, KOTOprVI BHOCWT Hanorn Henoc-
PEACTBEHHO B rOCYAapCTBEHHYIO Ka3HY;

2) KOCBEHHbIE - 3TO Hasoru, BKIlOYaEMbIe B BUaE HaabaBKu
B LieHy TOBapa, Ux oryia4nsBaeT HenocpeaCcTBEHHO NOKY-
naTenb JaHHOro ToBapa, CyObEKTOM HaNoroob10XeHNs
CTaHOBMWTCA NPOAABEL, TOBAPOB (paboT, yenyr), KOTopbIit
BbICTYNAeT Kak NOCPeAHNK MexXay HanoronnaresbLLMKomMm
(nokynatenem) v rocyapcTBOM MO B3UMAHMIO HANOroB
C nokynaTens u nepefayn ux B KasHy.

0O~ WN

OB WN
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BepHyTbcd B kaTanor y4ebHukos

TOB VICTOPUKO-KYNIbTYPHOrO Hacneaus;
5) WHbIX AOXOA0B BHEGOAXETHbIX HOHOAOB B COOTBET-

CTBUW C 3aKOHOAATENLCTBOM.

MyHuUumnansHble BHEGIOMKETHbIE HOHOBI CO3AOTCS Ha
OCHOBAHUN PELIEHNIi MECTHbIX NPeACTaBUTESNbHBIX Op-
raHoB BnacTu. B COOTBETCTBUM C WX pelleHUsiMK uc-
NOJHNTESbHLIE OpraHbl BNacTh OTKPbLIBAIOT B GaHkax
crneumnanbHble cyeTa /1S XpaHeHust CpeacTs, NocTynaio-
wwx B poHAapl. Ana ynpasneHus GOHAOM MOXET co3fa-
BaTbCs KONINEernanbHblii OpraH, COCTOAWMIA 13 npeacra-
BUTENEN MECTHBIX OPraHOB BNACTU W 3a1HTEPECOBAHHbIX
nNpeanpuUATUIA N OpraHn3auuii. KonnernanbHblii opraH npu-
HUMaeT peLleHne 06 UCMoNb30BaHUM cpeacTs GoHaa.

CospaHne MyHULMNAbHBIX BHEOIOMKETHLIX (POHIO0B
B HACENEHHbIX MyHKTax COAENCTBYET:

1) KOHLEHTpaLWy CPeaCcTB NPEANPUSATAR U MECTHBIX Op-
raHoOB Ha Pa3BUTUE COLWANbHO-ObITOBO MHGPACTPYK-
Typbl;

2) YCUNEHWIO MaTepuanbHOM 3aMHTEPEeCOBaHHOCT MECT-
HbIX OPraHoB B pe3ynbTarax CBOEN XO03AWCTBEHHOW
[esTenbHOCTY;

3) yKpenneHunio GpUHaAHCOBbLIX PECYPCOB MECTHbIX Opra-
HOB BNIacTy; )

4) yCUNEHWI0 9KOHOMUNYECKOWN CBS3M MECTHbIX OPraHoB
C NPEANPUATUSMM, PACTIONOXEHHbBIMM Ha NOAIBEAOM-
CTBEHHOW M TEeppUTOpPUN;

5) pOCTY BAUSHUS MECTHbIX OPraHOB BNACTU Ha pa3Bu-
TVe OTAENbHbIX OTpac/en UHPPACTPYKTYPbI;

6) NOBbILLEHUIO YPOBHSI OBCNYXMBaHWS U COBEPLUEHCTBO-
BaHMIO YC/Yr, OKa3blBaeMbIX HACENIeHNIo U T. A,
Hanoru v ppyrue nnatexwu, npegHasHaueHHble 1is

3auncneHus B 6l0AXeT, He Noanexar HanpasfieHnio BO

BHeOOLKeTHblE HOHAbI. BromkeTHble GOoHALI HE AOMKHbI

nepeYncnsTbCs BO BHEOIOMXETHbIE DOHAbI.
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13. TIOHATHUE U ®VHKIINN
®HAHCOBOI'O PRHIHKA

OddexTvBHOE DYHKLMOHMPOBAHNE S3KOHOMUMKM FroCcyaap-
cTBa TpebyeT XOPOLLO Pa3BUTOr0 GUHAHCOBOIO PhIHKA.

DuUHAHCOBbLIV PbLIHOK NpeacTasnseT coboit chepy
peanuaaunm GUHaHCOBLIX AKTUBOB 1 BKOHOMUYECKMX OT-
HOLLIEHU, BO3HMKAIOLLMX MEX/ly NPoJaBLamm 1 nokyna-
TeNnsiMn 3TUX aKTUBOB.

®DUHaAHCOBbIV aKTUB - 3TO TOBApP PUHAHCOBOrO PbiH-
Ka. Takum TOBapoOM SIBSIOTCS:

1) aeHbru (py6an 1 MHOCTPaHHasa BanioTa);

2) KoMMepyeckue 1 POHIOBbIE LieHHble Bymaru;

3) ueHHble 6ymaru, npeacTtaensiolme 6e3ycnoBHoe [0~
roBoe 06513aTeNbCTBO CTPAXOBbIX KOMMAHWUI 1 NEHCK-
OHHbIX (POHAOB (CTPAXOBOE CBUAETENLCTBO, MEANLIMH-

' CKWUiA MONINC, MEHCUOHHbIN NOAKC);

4) pparoueHHble MEeTa/ibl B CANTKAX (3@ UCKIIO4YEHUEM
I0BENVPHBIX W ObITOBLIX 3NN N3 HUX);

5) 06beKTbl HEeIBUXMMOrO MMYyLLECTBa.

DYHKUNSAMU PMHAHCOBOrO pbiHKa SBNSIOTCS:

1) peann3aums CTOMMOCTM U NOTPEOUTENBHOM CTOUMO-
CTU, 3aK/IOYEHHON B (PUHAHCOBBIX aKTUBAX;

2) opraHu3aumsa npouecca aoBefeHnst GUHAHCOBBIX ak-
TUBOB [0 NOTpeduTenen (nokynartenei, BKNaa4Ymkos);

3) dmHaHCcoBOE 0becneyeHne NpPoLEeccoB MHBECTUPOBA-
HYS 1 NoTpebnexns;

4) BO3JEWCTBNE Ha AEHEXHOe obpaLleHue.

B npouecce BbINOAHEHUS GUHAHCOBLIM PbIHKOM [Mep-
BOV GYHKLIMM NPOUCXOAUT ABUXEHNE CTOMMOCTMN 06LLeCT-
BEHHOTO MPO/IYKTA, KOTOPOE 3aBEPLIAETCS OGMEHOM [1e-
Her Ha GVMHAHCOBBI aKTUB.

BTtopas dyHKUMS (UHAHCOBOrO pblHKA 3akllo4aeTcs
B OpraHM3aLmm npowecca AoBefeHNst GUHAHCOBbIX aKTU-
BOB [10 noTpebutenein. 31a GyHKUMS NposiBNseTcs Yepes

14. ®UHAHCOBAS MOJINTUKA
FOCYAAPCTBA

®duHaHcoBas NOAUTUKA FOCYAAPCTBA NPeCcTaBs-
eT coboVt COBOKYMHOCTb METOA0B 1 HanpaBneHuii BO3aew-

CTBUSI FOCYAAPCTBA Ha PYHKLMOHMPOBaHVE GpUHAHCOBOM

cucTeMbl. OHa MOXET OXBaTbiBaTb Kak BHELLHIOWD, Tak

1 BHYTPEHHIOO MONUTUKY.

Hanp $ Y)BOW NOJINTUKM SIBNSIIOTCS:

1) akkymynsums GpUHaAHCOBbLIX PECYPCOB M UX pacnpeae-
NeHne BHYTPY rOCYAApCTBa MeX/y PervioHamm u oT-

' pacnsmMy HapPOAHOX03SMCTBEHHOTO KOMMEKCa;

2) onTMMK3aLMs CTPYKTYPbl IOXOA0B U pacxofoB Poccuit-
ckoii DeaepaLmm, cyobekto DenepaLvivi U MyHULMNasTb-
HbIX 06Pa30BaHNIi, HAXOASILLWXCS HA CaMOyNpPaBeHNH;

3) coBepLueHCTBOBaHME heaepanbHoro U pecnydIMKaHCKo-
ro (pervoHanbHOro) GrHaHCOBOro 3aKOHOAATENLCTBA.
®duHaHcoBas NONUTUKA FrocyAapcTBa peanusy-

eTcs nytem:

1) BbIpaBGOTKMN KOHUENUMIA pa3BuTus GUHAHCOBOI CUCTE-
Mbl FOCYAapCTBa;

2) cocTaBneHus LeneBbiX GUHAHCOBLIX MPOrpamm;

3) onpenenenus Gonee 3PPEKTVUBHLIX HanpasBleHWii
AencTBUS GUHAHCOBOrO MeXaH13ma B 9KOHOMUYECKOM
cucTeMe rocynapcTaa.

®durHaHcoBas NONUTHKA rOCyAAPCTBa Kak NCKYCCTBO
ynpaBneHus GUHaHcaMu rocyfapcTsa BKIIOYAET B cebs
cTpaTeruio 1 TakTuky.

duHaHcoBas cTpaTerus onpegensiet obliee Ha-
npae/eHne 1 cnocod UCMoNb30BaHWSl CPEACTB A4S A0-

CTUXEHUs1 MOCTaBAeHHOW uenu. OHa HampaeneHa Ha

BbIPabOTKY PUHAHCOBbLIX KOHLIENLMIA 1 MPOrpamm.
®duHaHCcOBas TaKTUKa BIIIOYAET B CEOS1 KOHKPETHbIE

MeToAbl (MpMeMbl) AOCTUXEHUSI MOCTaBAEHHOW Lenu

B KOHKPETHBbIX ycnoBusix. GUHaHCOBasi TakTuka onpeae-

nseT Hanbonee ONTYMasbHbIE BapUaHTbl PELLEHUI B faH-

" HEPRYTEER" S R84 nor yuebHukos
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15. NOHATUE U PASHOBUOAHOCTHU
: ®UHAHCOBbIX PECYPCOB

®duHaHCOBbIE PECYPChbl XO3S1UCTBYIOLLETO CyObekTa
npeacTasnanT coboi AeHeXHbIe CPEeACTBa, MeloLLMecs
B €r0 PacnopsixeHnn. 3T AeHexXHbIe CPeACTBA MOTYT Ha-
NPaBNATLCA Ha Pa3BuTE NPOV3BOACTBA, Ha COAepPXaHue
1 pa3BuTiE OOBLEKTOB HENPOM3BOACTBEHHO Chepbl, Hanny-
Hoe noTpebnerne paBoTHIKOB, a TakXe B PE3epB (AeHexX-
HbI 3anac). [leHexHble cpeAcTBa, HanpaBnsemMble Ha pas-
BUTVE NMPOW3BOACTBA, NPEACTaBASIOT cObON kanuTan.
Kanutan - aTo geHbrv, NpegHasHayYeHHbIe A1 n3BneYe-
HUSt NPUBBIIN. CTPYKTYPHO KanuTal COCTOUT U3 [EHEXHBIX
CpenCTB, BNOXEHHbIX B aKTUBbI XO3SCTBYIOLLEro CyobekTa.

AKTVIBbI XO35IACTBYIOLLIErO CYObEeKTa - 3TO COBO-
KYMHOCTb MMYLLECTBEHHbIX NPaB, NpuHaiexallmx emy,
T. €. NIPaB BNaJieHnsi, PaCropsXKEHNs 1 MOJb30BaHNS UMY-
LLLeCTBOM.

AKTUBbI COCTOSIT U3 ABYX BUA0B:

1) BHEOBGOPOTHbIE AKTUBbI;
2) 060pOTHbIE aKTUBbI.

BHeoGOpPOTHbIE aKTUBBI - 3TO MOCTOSHHAS (HEMO-
6unbHas) 4acTb akTUBOB. Jpyrumm cnosamu, BHeO6opoT-
Hble aKTUBbI 03HA4AI0T AEHEXHbIE CPEACTBA XO3SNCTBYIO-
Liero cyobekTa, BbiObIBLUME (U3BATHIE) 3 XO3ANCTBEHHOTO
obopoTa.

0GOpOTHbIE aKTUBBI - 0GOPOTHBIE AaKTUBbLI, KOTOPbIE
MOryT ObITb B TEYEHWE OJHOIO NPON3BOACTBEHHO-TOPIO-
BOrO LMKIa UM OQHOrO roAa NPeBpaLleHbl B IEHEXHbIE
cpeacTsa. ’
BHeoBOpOTHbIE aKTVBbLI BKIIOYAIOT B ce68:

1) OCHOBHble CpeacTBa (OCHOBHOM kanutan);
2) HematepuanbHble aKkTMBbl (HEOCS3aeMblii kanuTan);
3) Apyrvie Buabl BHEOGOPOTHBIX aKTUBOB.

OCHOBHblE CpeACTBa NPeACTaBAsAoT COO0W AeHEXHbIE
Cpe[CTBa, BIOXEHHbIE B OCHOBHbIE POHABI.

TunoBas knaccudukaums OCHOBHbIX MPOU3BOA,-~
CTBeHHbIX GOHAOB BKIOYAET 12 rpynn:

1) 3paHns;

2) COoOpyXeHus:;
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3) nepenaToyHble YCTPOWCTBA;
4) mawnHbl 1 06opyaoBaHKe;
5) TpaHCMOPTHLIE CPEACTBA;
6) VHCTPYMEHT;
7) NPOV3BOACTBEHHbIN 1 XO3AMCTBEHHBIA UHBEHTAPb;
8) npyrue, B TOM Yucne 3eMeflbHble Y4acTKM, Haxons-

Lumecs B COGCTBEHHOCTY XO3AMCTBYIOLLEro CyObekTa.

OcHoBHble (OHALI (OCHOBHON KanuTan) npeacras-
NS0T CO60I CpeaCTBa TPYAa, KOTOPbIE MHOrOKPATHO MC-
NONb3YIOTCS B XO3SCTBEHHOM NPOLIECCE, HE U3MEHSISt NPy
3TOM CBOIO BELLECTBEHHO-HATYpaNbHYto popmy. Mx cTo-
IMOCTb NEPEHOCUTCS Ha CTOMMOCTb NPOU3BEAEHHON NPO-
[YKUMM 4aCTSIMU B BAE aMOPTU3ALMOHHBIX OTYUCTEHNIA.

HemarepuaribHbie akTMBbI - 3TO NMPABO MOMb30Ba-
HWSi 3eMENbHBIMI Y4acTKaMu 1 NPUPOJHLIMU pecypca-
MW, NaTeHTbl, HOY-Xay, aBTOPCKME NpaBa, MOHOMOMbHbIE
npasa 1 NpuBMUNEruun, ryaBun, LeHa Gupmbl u ap.

[pyrvie BHEOOGOPOTHbIE aKTUBbI BKNIO4AIOT B CEOS He-
3aBEpLUEHHOE CTPOUTENBCTBO, AOATOCPOYHbIE BMHAHCO-
Bble BNIOXEHMS U T. M.

0G60pOTHbIE aKTUBbI NPEACTABNAIOT CO00I Tekylme,
T. €. MOOWMbHbIE, aKTBbI.

0GOpPOTHbIE aKTUBbI B IEHEXHOM BbIPAKEHWM Npes-
CcTaBnsioT co60oil 060pOTHbIE CPeACTBa (060POTHBIN Ka-
nutan). OGOPOTHbIE aKTKBbI BKIKOYAIOT B Ce0s 060pOT-
Hble GOoHAbI 1 HoHALI 0OpaLLeHNs.

060pOTHbIE GOHABI MPUHIMAIOT OAHOKPATHOE Y4acTue
B XO3IMCTBEHHOM MPOLIECCE W1 N3MEHSIIOT NPY 3TOM CBOIO
BELLECTBEHHO-HATypasnbHyto dopmy. VX cToumocTb non-
HOCTbIO NMEPEHOCUTCA HA CTOMMOCTb NPOV3BEAEHHON
NPOAYKLMN. ITO ChbIPbE, TAPa, MAIOLEHHbIE 1 BbICTPOU3-
HalVBalOLLMECS NpeaMeTbl W ap.

®oHpbl 06patileHns CBA3aHbl C 00CTyXMBAHUEM
npouecca npoaaxm ToBapoB (T. €. TOBApHOro obpalLe-
Hus). K HUM OTHOCSTCS AEHEXHLIE CPEACTBA U rOTOBast
npoaykums. O6opoTHble GOHABI M oHABI 0BpaLLeHus
TECHO CBA3aHbl Mexay OO0, [103TOMY OHU YYUTLIBAIOT-
€81 kak eauHble 060POTHbIE CPEeaCTBa.

http://yyebpmmran
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[lapCTBa NoapasfensieTcs Ha TekyLLyto W 0NrOBPeMEHHYIO.

1. Tekywias ¢puHaHCOBasi NOAUTUKA 3aKNIOHAETCA
B OMepaTBHOM PerynnpoBaHi GUHAHCOBOTO PbiHKA 11 ero

_ 3BEHbEB, B 0OECNEYEHNN HOPMABHOrO GYHKLIMOHMPOBAHNS
(MHAHCOBOro MexaHuama, B MoAnepxaHn coanaHc1poBaH-
HOr0 PaBHOBECHS MEX/Y 3BEHbSMU GUHAHCOBON CUCTEMbI.

2. lonroBpeMeHHas puUHaHCOBas NONIMTUKA Ha-

" npaeneHa Ha peLueHne KPynHOMacLLTaGHbIX KOHOMUYe-
CKvx 3afa4, TpebyIoLLMX BONbLUKX 3aTPAT BPEMEHM 1 Ka-
nutana. OHa AeicTBYET NPOAOMIXMTENbHLIA Nepuoa
BPEMEHM 1 00bI4HO BEAET K KapavHaibHbIM U3MEHEHUIM
B QUHAHCOBO CUCTEME 1 B GUHAHCOBOM MexaHU3Me.

Mo cnoco6am 1 npuemam perynmpoBanns GrHaHco-
BbIX OTHOLLEHWIA W CBSI3EM BHYTPU GPUHAHCOBOW CUCTEMBI
HVHAHCOBYIO MONMUTUKY MOXHO pasnenuTb Ha Aednsum-
OHHYIO 1 PEDAALMOHHYIO.

1. AednaunoHHas puHaHCOBas NOAMTUKA NpeS-
cTaBnsieT coboii c1cTeMy wep perynnpoBaHiist o6LLEerocy-
[lapCTBEHHbIX GUHAHCOB 1 AEHEXHOW NOAUTUKY C LIENbIO
CLEPXMBAHNS MHGNALMN 1 O3[A0POBNEHNS NNATEXHOTO
6anaHca NocpeACTBOM CHUXEHVS IeN0BO aKTUBHOCTU
1 3aMeIeHNs BKOHOMMYECKOr0 pocTa.

2. PepnsumorHas puHaHCOBasi NOIMTUKA - 3TO
crcTeMa Mep Mo PEryMpoBaHMo 0BLLEroCyAaPCTBEHHbBIX
(DVHAHCOB V1 AEHEXHOV MOANTIKM C LIENbIO NOBLILLEHNS fie-
I0BOVA @KTUBHOCTM 11 YCKOPEHMS SKOHOMUYECKOr0 pocTa.

CocTaB HUHAHCOBOW NOAUTMKY ONPELENSIETCS UHCT-
pyMeHTamu BO3AECTBIS roCYAAPCTBa Ha GYHKLIMOHNPO-
BaHue GUHaHCOBOW cucTeMbl. Mo aTomy npusHaky ¢u-
HaHCOBasi NO/IUTMKA FrOCYAAPCTBA BKIIOYAET B Ce6s:
1) GIOMKETHYIO MONNTUKY;

2) HanoroByto NOANTUKY;
3) BasItOTHYO NMOMNTHKY;
4) KPEOWTHYIO MOSUTHKY;
) YHETHYIO (BMCKOHTHYIO) MOAMTUKY;
) MOAUTUKY MO YNpPaBneHMI0 GUHAHCAMK.

o O

BepHyTbcs B kaTanor y4ebH1KoB

iga@ldiplamngﬂmfm Pa3NAYHBIX MHCTUTYTOB MO pean1aauvn

HaHCOBbIX aKTVBOB (6aHKOB, BUPX, BPOKEPCKMX KOHTOP,
VHBECTULMOHHBIX HOHOB, (OHLOBLIX MAra3uHOB W T. N.).
Conepxatue TpeTbel GyHKLMW 3aKNio4aeTcs B CO3Aa-
HUM GUHAHCOBBLIM PLIHKOM YCNOBUIA Ansi cobupaxus
npeanpuH1MaTeneM AeHEXHbIX PECYPCOB, HEOBXOAMMBIX
151 P3BUTHISt CBOE KOMMEPHECKOMN AESTENBHOCTH, @ Tak-

X€ YAOBNETBOPEHNS IMYHbIX NOTPebUTenei.
CopepxaHveM YeTBEPTON BYHKLMM SBRSETCS CO3aa-

HVe PUHAHCOBLIM PLIHKOM YCNOBWIA NS HENPEPLIBHOMO

[IBUXEHUS BEHEr B MPOLIECCe COBEPLUEHNS Pa3ANYHbIX

nnaTexei n perynupoBaHns 06bema AeHeXHON Macchbl

B 06palLeHnn. Yepes aaHHyo YHKLMIO OCYLLECTBISETCS

peanu3auust Ha GUHAHCOBOM PbIHKE AEHEXHON NONTU-

K1 rocynapcraa.

CoBpeMmeHHbI GUHAHCOBBIN PbIHOK Poccuy NpeacTas-
nseT coboii CeMMONOYHYIO CUCTEMY OTHOCUTENBHO Ca-
MOCTOSITENbHBIX 3BEHbEB. Kaxaoe 3BEHO - 3TO PbIHOK
O[HOW rpynMbl GUHAHCOBLIX aKTUBOB, COCTOSLLMIA N3 OT-
[lenbHbIX CErMEHTOB, T. €. U3 PbIHKOB OTAENBHOMO KOHK-
PETHOro GUHAHCOBOrO aKTMBa.

®urHaAHCOBbIN PbIHOK CYLLLECTBYET B ABYX popMax:
1) opraHn30BaHHbI PHIHOK - 3TO PbIHOK, KOTOPbIA (YHK-

LIMOHMPYET N0 ONpeAeNneHHbIM npasunam, yCTaHoB-

NeHHbIM 6aHKamu 1 brupxamu;

2) HeopraHn30BaHHbI PbIHOK MPEeACTaBAsieT coboi che-
py obpaLLieHst GrHaHCOBbIX akTVBOB Yepes ipyriie ka-
Harbl.

BblAensioT NepBUYHbIA U BTOPUYHBINA PbIHKU.

Ha nepB1YHOM pbIHKE MPOVN3BOAUTCS NEPBUYHOE Pa3-
MELLEHIME TONBKO YTO MyLLEHHbIX B 06paLLeHie duHaH-
COBbIX aKTUBOB. .

BTOPWYHBIA PBIHOK - 3TO PbIHOK, rAe obpallaioTcs
paHee BbinyLLEeHHbIE GYHAHCOBbIE aKTVBbI. 34€Ch B MPO-
Liecce Kyniu-npofaxu akTea onpesensieTcs ero aeii-
CTBUTENbHBIN KypC (LEHA), T. €. MPOU3BOAUTCS KOTUPOB-
Ka kypca $1HaHCOBOro akTuBa.

http://yqe6|-wn<m.MHd)QpMZOOO.pcp/uchebniki.shtml
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16. CTPYKTYPA ®GUHAHCOBBIX PECYPCOB

"MCTO4HMKM DMHAHCOBBIX PECYPCOB BbIBAIOT COBCTBEH-
Hble 1 Yyxue,

K co6GCcTBEHHBIM MCTOYHUKAM (UHAHCOBbLIX pe-
CYPCOB OTHOCSTCS:

1) ycTaBHbIli kanuTan, cOPMMPOBAHHLI U3 BKIALOB Y4-
peauTtenei Xo3ancTByIOLLEro CyObekTa;

2) npubbinb;

3) amMopTU3aLMOHHbIE OTYUCTEHNS.

" KuyXMM NCTOYHMKAM PUHAHCOBbIX PECYPCOB OTHO-

csTCs:

1) 3aemHble;

2) npuBneYeHHble CpeacTsa.

3aeMHble CpeAcTBa - 9TO KPEAUT U 3aiiMbl, B3siTbie
Y KpeavTopa 3aeMLLMKOM Ha CPOK M0 I0rOBOPY Ha YCIOBUSIX
BO3BPATHOCTU W MNATHOCTM (ynnarbl NPOLEHTOB 3a HUX).
MpuBneyeHHble CpeAcTBa - 3TO KpeavTopckast 3a800-
EHHOCTb, T. €. 3TO AieHbMM KPEAUTOPA, KOTOPbIMY ONpeae-
JIeHHOoe BpeMsi 6ECrIaTHO Nosib3yeTes JOSHKHUK KPeavTopa.

UcTouyHukammn ¢uuaucoablx pecypcoB SIBNSIOTCS:

1) npubbine;
2) amMOpTM3aLUMOHHBIE OTYUCTIEHMS];
3) KpeauTopckas 3af10MKEHHOCTb;
4) [eHexHble CPeACTBa, MOMYYEHHbIE OT NMPOAAXM LLEH-

HbIX Bymar;

5) BKiadbl y4aCTHUKOB COBMECTHOMO I'Ipe,CLI'IpMHIAMaTenb-
cTBa;

6) KpeauThbl N AeHeXHble 3aliMbl;

7) Bpyrvie AeHEXHbIE NOCTYMNEeHNS.

MpuGbINbL - 370 0606WAWMIA NoKa3aTenb GUHaH-
COBbIX PE3Y/ILTATOB XO3AVCTBEHHOMN AEATENbHOCTH, Bbl-
paxatoLLmMin NMONOXUTESNIbHYIO Pa3HOCTb MEX[Y BblPY4KOi
1 3aTpaTamMu Ha AaHHYl0 KOMMEPYECKYIO AesiTeNbHOCTb.

BanaHcoBas npuGbulb - 370 06Las cymMa nNpubsl-
NV 32 OnpeJiesieHHbI Nepuos, oTpaxaiowasicsi B yxras-
TepckoM 6anaHce. OHa BkntoyaeT B cebs: -

1) NpnGbib OT peanu3aumn NPOAYKLNN;

2) npubblib OT NPOYEl peannsaumu;

3) npeBblleHNe JOXOA0B OT BHEPEanM3aLMOHHbIX One-
paumit Haj, pacxoJamu o 3TUM OnepaLusiM.
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17. OCHOBHBIE BUAAbl UHBECTULIUMA

WHBecTMpOBaHMe KanuTana 03Ha4aeT BNOXeHVe ka-
nuTana B NpenpuHNMAaTENbCKyIO IEATENbHOCTb C LieNbio
nosiy4eHns NPUGLINM UM UHOTO MoneaHoro acddekTa.
WUHBecTuuun GuiBaloT:
pUCKOBbIE;
npsiMble;
noptdesbHbie;
aHHYMTET.

PUCKOBbIE MHBECTULIMM - 3TO BEHUYPHbIV KanuTan (oT
aHrn. venture - «OTBAXWUTLCH, PUCKOBATbL»). BeHuypHbIn
KanuTa NpeacTaBnseT co6oi MHBECTULIMM, MPON3BOAUMbIE
.B hOpMe BbiMyCKa akLyit. STV MHBECTULMI NPON3BOASTCS
B HOBblE CEPbI AEATENBHOCTY, CBS3aHHbIE C GOBLLMM PUC-
KOM. BeHuypHbIit KanuTan UHBECTUPYETCS B HE CBA3aHHbIE
mesxay co60ii NPOeKThI B pacHeTe Ha GbICTPYIO OKYNaeMocTh
BAIOXEHHbIX CPEACTB 1 BLICOKYIO HOPMY NPUGLIN.
MpsiMble MHBECTULUU NPEACTABASIOT COOOV BIOXE-
HUS B YCTaBHOW KanuTan XO3sMCTBYIOLLEro CybbekTa
C Lie/blO M3B/eYeHNs [OXOAA 1 MOJy4YEeHVsl MpaB Ha y4acTue
B YNPaBieHN aHHbIM XO3SICTBYIOLLVIM CYyOBLEKTOM.
MopTdenbHble UHBECTULLMM CBSI3aHbI C GOPMUPO-
BaH1eM noptdens 1 NPeacTaBnaoT coboi npuobpeTeHve
LieHHbIX Bymar v apyrux aktueos. MopTdens - coBokyn-
HOCTb COOPaHHbIX BOEAVHO Pa3NINiHbIX MHBECTULIMOHHBIX
LeHHOCTE, CNY>XaLLWX MHCTPYMEHTOM AJ1st IOCTUXKEHUS
KOHKPETHO MHBECTMLMOHHOM Leny Bknaguvka. B nopt-
benb MOryT BXOAUTL LieHHbIe ByMarn 04HOro Tuna (akumm)
WM Pa3fiNiHble MHBECTULIMOHHBIE LIEHHOCTU (akuuu, 06-
nurauum, coeperartesibHble U Aerno3nTHbie cepTuduKaThl,
3aN0roBLIE CBUAETENLCTBA, CTPAXOBOW NOAMP 1 Ap.).
MpuHuMnamu GopMUPOBaHNUSA UHBECTULLMOHHO-
ro noptdens SBnATCA: .
1) besonacroCTs;
2) BOXOEHOCTS ;
Sénmmmpﬂocm BITOXEHUINA.
€PHYTbCA B KaTanor y‘-Ie6HVIKOB
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18. UHBECTULMOHHbIA UHCTPYMEHTAPUIA
®UHAHCOBOIO PbIHKA ’

Mpw NOKynKe akuuii 1 06AMraumii 0AHOMO aKLMOHEPHOTO
OﬁU.LeCTBa‘ WHBECTOP MPUHUMAET Te WX UHble pelleHusa
MPY NOMOLLN MHCTPYMEHTapusi PUHAHCOBOIO PbiHKA, T. €.
onpefeneHHoro Habopa paccYUTLIBAEMbIX MoKasaTeneil.

®duHaHCcOoBbI neBepuax - 310 C/I0BO NpOMUCXoauT OT
AHIIMIACKOrO CNoBa leverage - «CPeacTsoO Anf AOCTUXE-
HUa uenn». ,EI,aHHbIM TEepMUHOM 0603Ha4al0T COOTHOLLIEHNE
mMexay OGJ‘IMI’aLLVIHMVI W NpUBUJIErMPOBaHHBIMW aKLMAMU,
C OIHOVI CTOPOHbI, 11 OBLIKHOBEHHBIMIA aKLMSIMU - C APYFOiA.

2= 94,

T

J1-ypoBeHbnesepnoxa;
O-o6nurauuu, pyo.;

J - npuBunervposaHHble akuuu, pyob.;
A, - 0ObIKHOBEHHbIE aKkuuu, py6.

DurHaHCOBBbIV IEBEPUIX SIBASIETCS NoKasaTeneM huHaH-
COBOW YCTOWYMBOCTY aKLMOHEPHOMO OBLLECTBA, YTO OTpa-
aeTCsl U Ha AOXOAHOCTY NOPTdENbHBIX MHBECTULWMIA. Bbico-
KWiA ypOBEHb NleBepuXa - siBNeH1e ornacHoe, Tak Kak BefieT
K (UHAHCOBON HEYCTOWYMBOCTU. AHHYMUTET (OT HeMm.
annuitat - «eXerogHblii NnaTex») - MHBECTULMN, MPUHOCS-
Lme BKIAAYMKY ONPeaeneHHbIN [OX0g, Yepes3 perynsipHbie
NPOMEXYTKN BPEMEHU. AHHYUTET NpeacTaBnseT coboii Bua,
(OUHAHCOBOW PEHTLI M 03HAYAET Cepuio nnaTexelt 0anHaKo-
BOI CYMMBbl, PEMY/SIPHO MOCTYMAIOLLMX YePEe3 PaBHbIE UHTEP-
Ba/bl BPEMEHU B TEYEHME OMNpeaesieHHoro y1cna net. B oc-
HOBHOM 3TO BJIOXEHME KanuTana B akuuu, obnurauum,
HErocynapCTBEeHHbIE MEHCVOHHbIE HOHABY, B HEABUKUMOCTb,
npuHocsiLyio foxoa u Ap. Kanutan umeer BpeMeHHylo
LleHHOCTb. C BPEMEHHbIM acnekToM BIOXEHUs kanutana
CBsi3aHbl OMepaunn: KOMNayHOVHT U AVCKOHTUPOBaHWE
KanuTana.

Komnaynnuur (ot aHrn. compounding - «cocTasne-

roe

Agﬁ - 3TO MPOLECC nepexoaa OT CerofHsiHen (T. e.
Y

em CTOMMOCTW KanuTana K ero GY,ELVLLLGM CTOUMO-

- http://y4ebHukn.mHdpopm2000.pd/uchebniki.shtml
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Ainsi onpeaeneHus HapalieHHOro Kanura Nofbr - % OT peannaauum NPoAYKUUMN NPeLCcTas-
3yloT dopmyny: Pﬁﬂs?fy qe@m%@ﬁm@ﬂ%@gﬁﬁmﬁﬁ%ﬁﬁ@lmm w!waarmuy MEXly BLIPYYKOV OT peanusaummn

K= K1+ay,

roe K- pa3mep BNOXEHUs Kanutana K KOHLY t-ro nepu-
ofja BPEMEHV C MOMEHTa BKIaja MepBOHaYabHOM
CyMMbl, py6.;
K- MepBOHayasbHas cymma kanutana, pyo6.;
- NPOTUBOMOJOXHbIA KOMNAyHAWHIY, NpeacTaB-
nsieT cOOV ANCKOHTUPOBAHKE.

AVCKOHTUPOBaHUE - 3TO MPOLIECC OnpeaeneHus
CErofHsILIHEN (T. €. TekyLleil) CTOMMOCTU AeHer, Koraa
13BecTHa ux Gyaylias CTOMMOCTb.

JINCKOHTMPOBaHWE [OX0Aa NPUMEHSIETCS ANt OLLEHKU
GyOyLUMX AEHEXHBIX MOCTYMIEHNA (MPUBkIIb, MPOLEHTHI,
[VBUAEH[bI) C MO3WLMM TEKyLLero MoMeHTa. MHBecTop,
CAenaB BJIOKEHWE KanuTana, AO/KEH PYKOBOACTBOBATLCS
CneAyIoLMMUA MONOXEHUAMN:

1) NpouCXoamuT NOCTOsSIHHOE 0GECLEHEHNEe AeHer;

2) xenarensHO NepUoAVYeckoe NOCTYNNeHe [OX0Aa Ha
KanuTan, npu4yem B pa3mepe He HUXe OrnpenesieHHO-
ro MUHUMyMa. MIHBECTOP OLIEHMBAET, Kakoi fOXOA, OH
MOXeT MoNy4nTh B ByaylieM 1 Kakylo MakCMMasibHO
BO3MOXHYIO CyMMY DUHAHCOBBLIX PECYPCOB AONYCTM-
MO BJIOXWTb B JaHHOE [1eno.

Ora-oueHka npouadsoauTcs no popmyne:

K
t
S —
K [1+a)"
roe K- Tekylias oueHka pasmepa BIOXeHUs kanutana,
T. €. C NO3MLMN UCXOAHOTO Nepuoaa, Koraa aenaet-
Csl NepBOHaYaNbHbIN BKad, pyo.;
K, - pa3amep BNOXeHUs kanuTana K KOHUy t-ro nepu-
ofa BPEMEHM C MOMEHTa BK/iafja nepBoHavasnbHoOM
CyMMBbl, py6.; .
/7 - K09DPUUNEHT AUCKOHTUPOBAHNSA (T. €. Hopma
[LOXOAHOCTU, WAW NPOLIEHTHAs CTaBKa);
t - daKTop BpPeMeHW (4MCNO NEeT UM KONNYEeCTBO
060pOoTOB KanuTana).

KanuTana 1 cTabunLHOCTL nonyveHus aoxona. besonac-
HOCTb 0BbIYHO OCTUraeTCs B yLiep6 4OXOAHOCTU U POCTY
BNIOXEHWUIA. JINKBUAHOCTb MHBECTULIMOHHBIX LIEHHOCTEN -
3TO WX CNOCOBHOCTL GLICTPO U 6e3 NoTepb B LEHe npe-
BpaLLaTbCsl B Ha/MYHbIE leHbru. Hanbonee HW3KOW Nnk-
BUOHOCTBIO 06siafaeT HeABMXUMOCTb.

maBHas Lenb Npy GOPMUPOBaHUM NOPTRENS COCTOUT B 0~
CTWXEHUN Hanbonee ONTUMATLHOMQ COYETaHUSt MEXY pyC-
KOM 1 IOXOA0M Jj1st IHBECTOpa. Paccmarpueasi BOMpOC O Co-
3aHUM NOpPTdEN, MHBECTOP A0IKEH ONpeaenTs Ayis cebst
napameTpbl, KOTOPbIMV OH GyAEeT PyKOBOACTBOBATHCS.

1. BbibpaTb-onTUMarbHbIi TN noptdens. B atom cny-
4ae BO3MOXHbI 1Ba TUMa noptdens:
1) nopTdenb, OPUEHTMPOBAHHDIN HA MPEUMYLLECTBEHHOE

Nofly4eHre A0X0Aa 32 CHET MPOLEHTOB U AVBUEHLOB;
2) noptdenb, HanpaeieHHbI Ha MPENMYLLECTBEHHbIN

NPUPOCT KyPCOBOM CTOMMOCTY BXOASLLUX B HEMO UH- -

BECTULIMOHHBIX LIEHHOCTEN.

2. OueHuTb NpuemnemMoe ana cebs coyeTaHve pucka
1 poxopa nopTdenst U COOTBETCTBEHHO ONPeenuTb Yaesb-
Hblii BEC NOPTGENS LeHHbIX Gymar ¢ pa3nnyHbIM1 YPOBHS-
MW pu1CcKa 1 A0X0Aa C YHETOM OBLLEro MpyHLMNA, KOTOPbIA
nencteyeT Ha GOHOOBOM pPbiHKE: Yem 6Gonee BbICOKMIA
noTeHUMasbHbIA PUCK HECET UeHHas Oymara, Tem Gonee
BbICOKUI MOTEHLMANbHbIA AOXO[, OHA AOMXHA UMETb, U,
HaobopoT, YeM BepHee AOXOA, TEM HUXE CTaBka 10X0Aa.

3. OnpefenuTb nepBOHAYasbHbI COCTaB nopThens.
B 3aBMCMMOCTY OT MHBECTULIMOHHbBIX LieNei Bkiaadmka
BO3MOXHO (DOPMUPOBaHME nopTdens, npeanaraiolero
GONbLUNIA UM MEHBLLUMIA PUCK. Mcxoas U3 3Toro, MHBEC-
TOP MOXET ObiTb arpeCCMBHBIM WU KOHCEPBATUBHBLIM.
ArpeccuBHbIii IHBECTOP - 3TO BKIAAUYMK, CKIOHHBIV K Bbl-
COKOit cTeneHun pucka. KoHcepBaTUBHbI MHBECTOP-
nokynaTteslb CKNOHEH K MEHbLUEN CTENeHN pucka.

BepHyTbcs B kaTanor y4ebHukoB

NPOAYKLMM 3@ BIYETOM KOCBEHHbIX HAIOrOB U cebecTo-
VIMOCTBIO NPOYKLIUN.

MpuGbINbL OT NMpoYeit peanusauuun npeacTaBnseT
C0060W BbIPYYKY OT MPOAAKM VMYLLECTBA, OTXOLOB U HEMa-
TepuasbHbIX aKTUBOB 3a BbIYETOM 3aTparT Ha 3Ty Mpoaaxy.

Joxonbl OT BHEpeann3oBaHHbIX ONepaLmii BKo-
yaloT B cebsl BCe OCTaslbHble BUAbl JOXOA0B: [L,OXOA, OT
[ONEBOro yyacTusi B COBMECTHOM MpeanpuHUMaTesb-
CTBeE, OT CAa4M MMYLLECTBA B apeHay (apeHaHblin noxon),
NoMy4eHHble AVBUAEHALI U NPOLIEHTBI MO LIEHHbIM Gyma-
ram, nony4eHHele Wrpadsbl 1 Ap.

Pacxogpl Ha BHEpeanu3oBaHHbIe onepaumm - 310
3aTpaTthl Ha NPOU3BOACTBO, HE AaBLLEe NMPOAYKLMIO, Y-
nayeHHble WTpadbl, YObITKM MO CTapbiM OnepauusiM, oT
cnuncanns e6UTOPCKON 330MKEHHOCTH, KOTOPYIO HEBO3-
MOXHO B3bICKaTb W T. M.

AMOpPTM3aLMOHHbIE OTYMCIIEHUS 06Pa3yIoTCs B pe-
3ynbTaTe nepeHoca CTOMMOCTY OCHOBHbIX DOHAOB U HeMa-
TepuasbHbIX aKTMBOB HA CTOMMOCTb NMPOAYKLMU 1 B COBO-
KYMHOCTMN COCTaBASIIOT aMOPTU3ALMOHHBIN DOHA,.

Kpeautopckas 3af0/mKEHHOCTD - 3TO 3800/KeH-
HOCTb X03SMCTBYIOLLEro CyobekTa Apyrum nuam, T. e.
3TO YyXue AeHbru, KOTOPbIMU NMOCTOSHHO M BecnnaTHo
Mosb3yeTCs XO3\NCTBYIOWMIA CYObEKT Ans huHaHCUpoBa-
HUSI CBOWX PacXOfoB.

K KpeauTopckoi 3aa0mKeHHOCTU OTHOCUTCS 3a10/KEH-
HOCTb MO 3aprnnare, Mo OTYNCIEHVSIM BO BHEGIOLXETHbIE
coumanbHble GoHAbI, Pe3epB NPeACTOsALLWX NiaTeXeln n ap.

UCTOYHUKOM (PUHAHCOBBIX PECYPCOB SBASIETCS
MoNy4eHe IGHEr OT AMUCCUN LieHHLIX Bymar (akuvn, 06-
nvraumu, Bekcensi U Ap.), OT UX NPoJaxw, B TOM 4Mcne oT
CNeKyNauum UMn. )

Binagpl Y4aCTHUKOB COBMECTHOTO MpeanpuHUMAaTeb-
CTBa MOTyT NPOU3BOAUTLCS eHbramu (pybnesbiii vam
BaJ/IOTHbIV BKNAA), MMYLLECTBOM, UMYLLECTBEHHBIMM Npa-
Bamu, B TOM YUCJIE MPABOM Ha UHTEJIEKTYaslbHYI0 CO6-
CTBEHHOCTb (NaTeHT, HOy-xay v np.).

http://y4ebHukn.mHpopm2000.pd/uchebniki.shtml
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19. CYLLHOCTb U BUAbI LEHHbIX BYMAT

LleHHble Gymaru - 370 IOKyMEHTbl UMYLLECTBEHHOTO
cofepxaHusi, ¢ KOTOPbIMU kakoe-NInBo NpaBo CBA3AHO
Tak, 4To OHO 6e3 3TUX JOKYMEHTOB HE MOXET ObiTb HU
OCYLLECTBJIEHO, HW NEpeAaHo APYromy JinLly.

YyacTHUKaMu onepaummu ¢ LieHHbIMM Gymaramm siBnisi-
0TCS MUTEHTbI U BKNAYUKN (MHBECTOPbI).

LieHHble GyMaryt MOXHO KnaccuduumpoBaTb.

B 3aBUCMMOCTM OT BbipaXeHHbIX Ha Gymare npas
BKJaA4MKa LieHHble Gymaru nogpasaensiores Ha:

1) 6ymaru, 3akpennsioLme npasa y4acTust B Kakom-nmoo
aKLUMOHEePHOM 00LLEeCTBE;

2) neHexHole bymaru;

3) ToBapHble Gymaru, 3akpennsiowme BellHble npasa,
yalle BCero npaBo COGCTBEHHOCTY, WM NPaBo 3ao-
ra Ha TOBapbl, W TO 1 APYroe 0OJHOBPEMEHHO.

Mo ToBapHOi# XxapaKTepucTuke LeHHble Gymaru
noapasfensioTes Ha:

1) ueHHble 6ymaru kak noTpebuTensckuit ToBap - 3To
6ymaru, KoTopble He MOryT CBOGOAHO NEPEXOAUTL OT
OJHOTO VX AepXaTens K Apyromy;

2) LieHHble GymMaryt Kak pbIHO4HBIV TOBAp - 3TO Gymaru, KoTo-
pble MOTyT CaMOCTOSITENbHO 0BPALLATLCS Ha PbIHKE.

Mo nndpopmauum o BnagenbLe LeHHbIX Gymar LieH-
Hble Gymaru GbiBatoT:

1) ¥MeHHble LieHHble Bymarm - T0 LeHHble BymMaru, uH-
popmaLvis 0 BagenbLe KOTopbIX Ao/KHa ObiTb JOCTYN-
Ha 3MUTEHTY B (POPME PEECTpa BNAAeNnbLes LIeHHbIX
Gymar, nepexof, NpaB Ha KOTOPbIE 1 OCYLLECTBAEHUE
3aKpernneHHbIX MK npas TPeByloT 06s13aTenbHON naeH-
TudmrKaummn BragensLa. Vix MoXHO nepepasarb Apyromy

BNIafierbLly TONLKO Yepes GPOKEPCKYI0 KOHTOPY U (oH-"

[[oBbI oTAen 6aHka;
2) ueHHas Bymara Ha npegbsiBUTENs - 9TO LieHHas Oy-

20. CMOCOBbI MOJIYYEHUS! IOXOAOB
MO LIEHHbLIM BYMATAM

Bnapgeneu, ueHHon Gymarun nony4aert 4OXo[ OT ee Bna-
[EeHNsi N PacoPsKeHMst. lOXOf, OT PaCrOPSKEHNS LieH-
HOI Bymaroi - 3T0 [OXO4 OT MPOAAXM €€ MO PbIHOYHON
CTOMMOCTM, KOTZA OHA MPEBbILIAET HOMUHANBHYIO UN
NEepPBOHAYASIbHYI0 CTOMMOCTb, MO KOTOPOA OHa 6bina npu-
obpeTeHa.

[L0XO0A OT BNaACHUS LLEHHOI GYyMaroii MoXeT GbiTb
NoMly4eH pa3nu4HbiMu cnoco6amm. K HumM oTHoCATCS:
1) dVKCUMPOBAHHBIV NPOLEHTHBIV NnaTex;

) CTyneHyaTasi NPOLIEHTHas CTaBKa;
3) nnagawoLLas cTaBka MPOLLEHTHOrO AOX0AA;
4) pOXOA OT UHAEKCaLMWN HOMVHAIBLHOV CTOVMOCTY LIEH-

Hbix Bymar;

5) noX0A, 3a CHET CKUAKM (AUCKOHTA) NPW NOKYMKe LeH-

Holi Gymaru;

6)' noxof B popme BbIUrpbilLa No 3animy;
7) vBuAaeHa,.

DyKCHPOBaHHDBIN NPOLIEHTHDIN MJIaTeX - 3TO Caviast
npocTas ¢opma nnatexa. OfHaKo B YCNOBUSIX MHOASLWN
1 BbICTPO MEHSIOLLIEICS PbIHOYHOM KOHBIOHKTYPbI C TEYEHM-
€M BPEMEHI HEU3MEHHBIVA 110 YPOBHIO [10XOZ, NIOTEPSET CBOIO
NPUBIEKATESNbHOCTb. [JaHHbI Cnoco6 nonyyeHus AOXOA0B
NPUMEHSIETCS MO KPATKOCPOUHBIM LieHHbIM Gymaram.

MpuMeHeHne CTyneH4aTon NPOLIEHTHOM CTaBKuW 3aKio-
YaeTcs B TOM, 4TO YCTaHaBNMBAETCSl HECKOMbKO AaT, no
MCTEYEHMM KOTOPbIX BRafeneL, LeHHoi Gymaru MoxeT
nnbo noracuTb ee, NGO OCTaBUTbL [0 HACTYMIEHWUS Ce-
ayouen. B kaxablin nocneayowmii nepmuoa ctaska npo-
LeHTa BO3pacTaeT.

MnaBatoliasi CTaBka NPOLEHTHOrO AOX0AA N3MEHSEeT-
Csl PErynsipHo (Hanpumep, pas B KBapTan, B Nosyrogne)

!
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2 1. OHAOBbIE LIEHHBIE BYMATU: AKLIMM,
OBJIMFALW, UHBIE PASHOBWIHOCTU

AKuMS aKLMOHEPHOro O6LLIeCTBA - 3TO LigHHas! Oy-
Mmara, 3akpennsiolas npasa ee BnagenbLa Ha nonyde-
HVE YacTV MpubLINN akUMOHEepPHOro obLecTea B BUAE
AVBUAEHAOB, HA y4acTve B yNpaBieHUU akLMOHEPHbLIM
006LLECTBOM U Ha 4acTb UMYLLECTBA, OCTaBLLUEroCs noc-
e ero NMMKBUAALMN.

Axkuuu GbiBaloT:

1) OBHKHOBEHHEIE ;
2) MPUBMIIETMPOBAHHHE,

MprBUAErMPOBaHHBIE aKLUN MOTYT BbII'IyCKaTbCFI B BU-
€ KOHBEPTMPYEMbIX akLuuit. KoHBepTpyeMas akumsi - 310
Takas NpVBMAErMpOBaHHasl akLmMs, KOTOpas Mo XenaHuio
BnagenbLa MOXeT ObiTb 06MeHeHa Ha OObIKHOBEHHYIO
aKLUMIo MM 06AMraumio TOro Xe aMUTEHTa.

AKUMS| IMEET HOMUHANbHYIO U PbIHOYHYIO CTOMMO-
CTH (KypC akumm).

0O6Gnuraums - SMUCCHOHHAs LieHHas Oymara, 3akpen-
NSIOWAS NPABO €€ AepXaTens Ha MonyyeHue B npeay-
CMOTPEHHBIVi €10 CPOK HOMUHAJILHOV CTOMMOCTU 1 3aUK-
CMPOBAHHOIO B Heli NMPOLIEHTa OT 3TOW CTOMMOCTU UK
MHOrO UMYLLEECTBEHHOIO 3KBUBANIEHTA.

OHM GbiBalOT:

1) MeXyHapOAHbIX 3aiMOB;
2) BHYTPEHHWX rOCYAapCTBEHHbIX 3aiMOB;
3) X03ACTBYIOLLMX CYOBLEKTOB (KOPrOpaTVBHbIE oﬁnmraumm)

Pasnuuaiotcst UMeHHble 06Mraumnmn Ha NpeabIBUTENs,
NPOLEHTHbIE UK GeCNpOLEHTHbIE (LieneBble Nog ToBap
unm ycnyru), cBo60oaH0 obpallaloLLmecs unm ¢ orpaHun-
YeHHbIM KPYrom 06paLLeHus.

JloxoA, No MPOLEHTHbIM 06AMUTraLMSM BbiNja4MBaeTcs
nyTeM onnatbl KyrnoHoB K o6nuraumsam. KynoH - 4actb
06a1raumMoHHOro cepTudmkaTa, KoTopas Npu oTAeNeHUn

Mara, nepexos NPas Ha KOTOPYIO U OCYLLECTBAEHIE ABB’éﬁﬂi}?ﬁ”&ﬁ”ﬁ?ﬁ‘%ﬁg?gﬁé@ﬁH?{'B’ Tlb- c\“’oT ceptudukarta gaeT Bnagenbly nNpaBo Ha MosyvyeHue
http://yqe6HMKM.MHq)opMQOOO.pd)/uchebniki.shtml
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MOB [10X0[, He Bbinnayusaetcs. Bnagenew, Takoi obaura-
LW MOMy4aeT NPaBo Ha NpUoBpPeTEHe COOTBETCTBYIOLLMX
TOBApPOB UMM YCNYT, NOA, KOTOPbIE BbIMyLLEHbI 3a/MBbI.

COGeperaTenbHblii (AEN03uUTHbIN) cepudumkar -
LieHHast Gymara, yA0CTOBEPSIOLLAs CyMMY BKafia, BHe-
CEHHOro B 6aHK, 1 NPaBO BKNagyvka Ha NoayyeHve no
MCTEYEHIW YCTAHOBINIEHHOTO CPOKa CyMMbl BKada 1 06yc-
JTIOBNEHHBIX B cepTudIKaTe NpoLeHToB B 6aHke, Bblaas-
wem ceptudwmkat, unn B Ntobom dunuane aToro 6aHka.

MakcumanbHbIi CpoK 0BpaLLeHnst 3TUX CepTUGUKATOB -
TpUroga. .

BappaHT-370:

1) ceptudukar, fatoLwii aepxarento Npaso Nnokynarb LeH-
Hble Gymaru no OroBOPEHHON LieHe B TeYeHe onpeae-
NIEHHOTO NPOMEXYTKa BPEMEHN;

2) cBWAETENbCTBO TOBAPHOrO CKajia O NPUEME Ha Xpa-
HeHve onpefeneHHOro ToBapa, T. €.BappaHT - 3T0
TOBApPOPaCnopPsANTENbHbIA LOKYMEHT, KOTOPbIVA UC-
noMb3YeTCs NPV MPOAAXE W 3anore ToBapa.
OnumoH npeactasnsieT coboii ABYCTOPOHHMIA A0TOBOP

0 nepeaaye npasa 1 06513aTeNbCTBa KyNuTL WK MPOAaTh

OnNpefeneHHbIA akTUB No ONpeaeneHHoN LieHe B 3apaHee

COrNacoBaHHyl0 AAaTy WK B TEYEHWE COrnacoBaHHOTO

nep1oaa BPEMEHN.

CyLLecTBYET TPY TMNA OMNLMOHOB!

1) ONuUMOH Ha NOKYNKY, unu onumoH konn (call);

2) ONUMOH Ha NPOAAXY, UK ONUMOH NyT (put);

3) ONUMOH [BOWHOM, WM OMLMOH CTENNax (0T HEM.
stellage), noasonset nokynarento nmbo KynuTb, AM60
npoaaTth no 6a3ncHO LeHe.

Ha onumoHe yka3biBaeTcs cpok. Cpok onumoHa - aata
WA NEPUOL, BPEMEHM, MO UCTEYEHUU KOTOPOrO OMLIMOH
He CnesyeT NPUMEHSITb.

Dbloyepc - KOHTPAKT Ha KyNio-NPoaaxy Kakoro-nméo
ToBapa. B Oyaywem. lMpozasew, NprHUMAaET Ha cebs 06s3a-
TeNbCTBA MOCTaBUTL TOBAP MO 3aUKCMPOBaHHOW B KOHTPaK-
Te LieHe K onpefeneHHor aate, a nokynarenb NpUHUMaeT
00513aTeNbCTBO BHINIATUTL COOTBETCTBYHOLLYIO CYMMY fiEHer.

HOW Npoaaxu. Mcnonb3oBaHue faHHOro cnocoba nony-
YeHWs 40X0fa MOBbLILLAET MPUBNEKATENbHOCTb LIEHHOM
Bymary i NoTEHUManbHLIX MHBECTOPOB.

B kayecTBe aHTUMHPNALMOHHOA MEpPbI- MOTYT BbINYC-
KaTbCs LieHHble GymMaru ¢ HOMUHANOM, UHAEKCUPYEMbIM
C Y4ETOM MHAEKCa NOTPEBUTENLCKMX LieH. Takue LieHHble
6ymaru BbiMycKaloTCs B YCOBUSX HECTaBWIbHOW 3KOHO-
MUKW, NPY BbICOKOM YPOBHE MHOAALMK B Liensx obecne-
YeHUs| UHTEPECOB BO3MOXHBIX MHBECTOPOB.

[0 HEKOTOPBLIM LIEHHBIM 6ymaraM MPOLEHTHI MOFVT HEe .

BbINJIAYMBATLCS. VX BRadenbLbl NoyyatoT oxox 6naro-
[lapsi TOMy, 4TO MOKYNaoT 3T LieHHble Gymaru co ckua-
KOW (AMCKOHTOM) MPOTWB UX HOMWUHA/IbHON CTOMMOCTMH,
a noraLuatoT N0 HOMUHaANBLHON CTOMMOCTY. Yalle Bcero
[laHHbIM CNOCOBOM BbINIAYMBAETCS JOXOA, MO LONrOBbIM
LieHHbIM Gymaram, Hanpumep BEKCENsIM 1 06anraLmusm.

Mo oTAeNbHBIM BUaM LieHHbIX Gymar MOryT NpoBOAMTh-
CS PErynspHbIE TMPaxm, 1 N0 WX UTOraMm BnaaensLy LieH-

_HoW Gymary BbINNauMBaeTcs BbIMMPbILL.

[AviBuaeHAabl NpeacTasnsior coboit AoXof Ha akLyio, Gop-
MUPYIOLLMIACS 3 CHET NpuBLIM aKLMOHEPHOro 06LLeCTBa
(1nm ppyroro aMUTeHTa), BbINYCTUBLLEr0 akLmu. B 3aBucu-
MOCT/ OT BMAA aKLpii CyLLIECTBYIOT PaannyHbie CriocoBhbl
BbinIaThl AMBUAEHNOB. 10 MPUBUNETMPOBAHHBIM aKLWSIM
[VBUAEHB! BbINIA4VBAIOTCS B HE3aBMCUMOCTY OT 0Obema
TPVGLLM OPraHM3aLLK, TakVE YBULEHb! HA3LIBAIOT HUKCU-
POBaHHbIMU. DYKCUPOBAHHBIN AYBIAEH, 00bINHO YCTaHaB-
JIMBAETCS B MPOLEHTaX OT HOMUHATBHOM CTOMMOCTY aKLMIA.

Pa3mep avBuaeHpa no OBbIKHOBEHHBIM akKUMSM He
SBNSIETCS BEMYMHON NOCTOSHHOW. OH 3aBMCUT Npexae
BCEr0 OT BeNNYMHbI NPMObIM aKLMOHEPHOTO 0BLLeCTBa,
HanpaenfemMoit Ha BbinnaTy AUBUAEHLOB, W OT XENaHus
aKLMOHEPOB BbINNAYMBATL AVBUAEHADI.

BepHyTbcs B kaTanor y4ebHukoB

Mo popme amuccum LeHHbie Gymary GbiBaloT:

1) MMEHHbIE BOKYMEHTAPHbIE;

2) UMeHHble 6e300KYMEHTAPHbIE;

3) [IOKyMEHTapHbIe LieHHble Gymary Ha NpeabsaBuTeNs.
LleHHble Gymary MOryT UMET:

1) AOKyMeHTapHyto dopmy - 3T0 ¢
amuccuu, T. €. LeHHas Bymara npefcTaBnsieT coboi
060COBNEHHbIV [LOKYMEHT;

2) 6eapokyMeHTapHyio $hopMmy - STO hopva AMUCCH-
OHHBIX LIEHHbIX Gymar, Npu KOTOPOiA BnaeneL, ycTaHas-
JIMBAETCS HA OCHOBAHWW 3amnCK B CUCTEME BEAEHUS
peecTpa BrafenbLeB LieHHbIX Bymar unu B ciyyae ae-
TMOHMPOBAHMS LieHHbIX GyMar Ha OCHOBaHWM 3an1cK no
CHeTy aeno.

B 3aBMCMMOCTHM OT Lieneli BbinyckKa LieHHble Gyma-

TV NOLPA3LensioTcs Ha:

1) KOMMepYeckye LigHHble Gymaru - 06cnyxuBatoT npo--

Liecc ToBapoobopoTa 1 ONpeaeneHHbIe MYLLECTBEH-
Hble CAENKM (YeKM, 3aKnagHble 1 ap.);

2) doHpoBble LieHHble Bymary - SBASIOTCS MHCTPYMEH-
Tamn 06pa3oBaHNs AeHEXHbIX GOHAO0B. 310 Gymaru
¢ KonebniowmMest Kypcom, MMeloLLMe XOXAEHNE Ha
DOHOOBLIX BUPXaX 1 SBNSHOLMECS MHCTPYMEHTOM Ha-
KOMMeHUs kanutana.
doHAOBbIE LiHHbIE GyMar NOAPa3nensioTcs H OCHOBHbIE

11 Npon3BoaHble. K OCHOBHbIM LigHHbIM Bymaram OTHOCSTCS

akuuy v 06mraLm. NMpor3BOLACTBEHHbIE LigHHble Gymary -

370 Bymary, yAOCTOBEPSIOLLE MPABO VX BaJeNbLEs Ha Kyr-

TIH0-MPOAXY MEPEUVICTIEHHbBIX BbILLE OCHOBHBIX LIEHHbBIX GyMar.
CornacHo cTatbe 143 MK P® K LeHHbIM Gymaram OTHOCST-

CS1: TOCYIAPCTBEHHAs 06MraLyst; 0BaMraLmst; Yek; BeKCenb;

[NeN03NTHBIN CepTUdMKAT; KOHOCAMEHT; aKLys;.6aHKoBCKast

cheperartesibHast KHXKA Ha NMPpebsiBUATENS; MPUBATA3ALM-

OHHbIE LieHHble Gymary; fpyrvie OKYMEHTBI, KOTOpbIe 3aK0Ha-

MM O LIEHHbIX GyMarax OTHECEHbI K YMCITY LIEHHbIX Bymar.
CornacHo 3akoHy P® «O pblHKe LigHHbIX Gymar» K LleH-

HbIM GyMaram OTHOCATCS CepTUDUKATbI aKLWNA.

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml
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22. KOMMEPYECKME LEHHbBIE BYMAIU:+
BEKCEJIb, KOHOCAMEHT, AKKPEAUTUB, YEK

Bekcenb npencrasnsieT coboi nMcbMeHHoe A0Nro-
BOe 06513aTeNIbCTBO CTPOro YCTaHOBJIEHHOV (GOPMBbI, Bbl-
[aBaeMoe 3aeMLVKOM (BekcenepaTtenem) KpeauTopy
(Bekcenenepxarento). [laHHoe Aonrosoe 06s3aTeNb-
CTBO MpeAocTaBnseT kpeauTopy 6GeccropHoe npaso
TpeboBaTh C 3aeMLLMKa yniaThl K ONPeAeneHHOMY Cpo-
Ky CyMMbI iIeHer, yka3aHHOW B Bekcene.

OTHOLLIEHNs CTOPOH MO BEKCENo perympytotcs 3ako-
HOM P® «O nepeBoOAHbIX N MPOCTbIX BEKCENSX», MPUHS-
TeiM B MapTe 1997T.

Bekcenb umeeT cneayiolime ocoGeHHocm:

1) aBCTPaAKTHOCTb, T. €. OTCYTCTBUE KaKuX-NMbo obbsic-

HEHWI1 MO NOBOAY BO3HWKHOBEHWS IEHEXHOrO [ONra;

2) 6eccnopHOCTb, T. €. 06513aTe/NbHOCTb OMaThl B TOY-

HOM COOTBETCTBUM C AaHHbIM BeKCeﬂeM
3) o6pawaeMocTb, T. €. BEKCENb NOCPEACTBOM Nepe-

[ATO4HON HAZAMMCK MOXET 06pallLaTbCs Cpeay Heo-

rPaHN4eHHOro KoanyecTBa KJIMEHTOB.

Bekcenb BbINOJHSET ABE DYHKLMUN:

1) aBnseTCA opyanem kpeauTa; -
2) CNYXWT UHCTPYMEHTOM [I€HEXHbIX PacyeToB.

Bekcensi GbIBaloT: NPOCTbIE M NEPeBOAHbIE, CPOY-
Hble 1 N0 NPeAbABNeHNIo, KagHavelickme, 6aHKoBC-
Kue, KOMMepyeckue. Bekcenenarenb 3a Bbiady Kaxnoro
BeKcens ynnadyusaeT rep6oBbli cOop nyTem nNpuodpeTeHus
Mapku cbopa 1 HaknenBaHus ee Ha Bekcesb. CTOMMOCTb
MapKu NPonopuUroHasibHa CTOUMOCTM BEKCENA.

KoHocaMeHT, - ueHHas Gymara, KoTopasi BblpaxaeTt
npaBo COGCTBEHHMKA HA KOHKPETHO YKa3aHHbI B HEM
ToBap. KOHOCAMEHT - 3TO TPAHCMOPTHO-PacMopsanTeb-

HbIli JOKYMEHT. YCNOBWUA COCTaBNEHUS KOHOCAMEHTa .

onpezneneHsl B Kogekce TOproBoro Mopennasanms PO.
KoHocaMmeHT GbiBaeT:

1) nuTepHbIiA;

2) 6eperosoit;

3) 6opTOBOWA.

AKKpPeAWUTUB - MPeaCTasiseT CoG0i YCIOBHOE AEHEX- -

Hoe 0653aTensCTBO 6aHka, BblaasaemMoe UM Mo nopy4e-

23. NOHSATUE U CYLLHOCTb
®OUHAHCOBOIr0O MEXAHU3MA

®uHaHCOBbI MEXaHU3M NPeACTaBnseT cobol cu-
I CTeMy LeNCTBUS PUHAHCOBBIX PbIYAroB, BbIPAXAIOLLYIO-
CSl B OpraHv3aumuu, nnaHupoBaHu U CTUMYINPOBaHNUN
I MCMONb30BaHNst HUHAHCOBBIX PECYPCOB.

®DUHAHCOBBIN MEXaHU3M AePXMTCS Ha Tpex GyHAAMEH-
I TanbHbIX G0Kax.
I 1. Opr ¢
cucTemMa mMep, Hanpas/ieHHbIX Ha paunoHasibHOe coYe-
, TaHue Tpyaa, CpeacTs NPOM3BOACTBA M TEXHONOMMK B MPO-
uecce ynpasneHus GpuHaHcamu,
I K opraHu3sauunoHHbIM npoueaypam OTHOCATCS:
1) cospaHve opraHoB ynpasneHuns GpuHaHcamu;
I 2) NOCTPOEHVE CTPYKTYpPbI annapara ynpasneHus;
3) pa3paboTka METOAVK, MHCTPYKLWIA, HOPM, HOPMATUBOB
I nT. n.

OpraHusauus GUHaHCOBOro MexaHUu3Ma oTpaxaeT

I TaloKe TECHYIO B3aMMOCBS3b MEXZY CUCTEMOM (PUHAHCOBBIX

Y)BOro Mex

- 910

pbl4aros 1 GUHAHCOBLIMU PECYPCAMMU.

OTa B3aMMOCBSI3b BLIPAXAETCS 4Yepe3 KOOpAUHALMIO
1 perynvupoBaHve.

KoopauHauusa o3HauaeT coriiacoBaHHOCTb paboT
BCEX 3BEHbEB CUCTEMbI MEXAHM3MA, annapara yrnpasne-
HUS U CMeLManncToB.

PerynupoBanue 03Ha4aeT BO3AENCTBME MEXaHU3Ma
Ha PpUHAHCOBbIE PECYPChI, MOCPEACTBOM KOTOPOro OCTM-
raeTcsi COCTOSIHME YCTOMYMBOCTU HUHAHCOBOI CUCTEMBI
Npy BO3HUKHOBEHUM OTKJIOHEHWI1 OT 3aaHHbIX NapameT-
poB. PerynnpoBaHve 0XBaTbiBaeT TeKyLLMe MeponpusTUs
NO*YCTPAHEHMIO BOSHUKLLMX OTK/IOHEHWIA OT yCTaHOBNEH-
HbIX HOPM 11 HOPMATUBOB, OT rpad)vmos OT MIAHOBbIX 3a-
LLaHni.

2. MnanupoBaHue npencTasnseT coboit npouecc
BbIPABGOTKMN NNAHOBbIX 3a4aHNI COCTaBNEHWS rpadurka nx
BbINONHEHWs, pa3paboTKy GUHAHCOBbLIX NNAHOB U GUHAH-
. COBbIX Mporpamm, obecneyeHune nx He06XoaUMbIMU pe-

époam 1 1 paboyeit CUoi, KOHTPOb 3a UX UCTIOSIHEHN -

€PHYTbCS B KaTanor y4ebHUKOB

24. ®UHAHCOBAS AEATE/IbHOCTb

duHaHcoBasi AeATEeNbHOCTb XO3SMCTBYIOLLErO
cybbekTa BK/io4aeT B cebsi NPpoVM3BOACTBO U peanuaaumio
npoayKumn (TOBapoB, yCnyr, paboT) B COOTBETCTBUM C OC-
HOBHOW crieuvannaaumeit Xo3acTBYIOLLEro CyobekTa.

UHBeCTULMOHHANA AEATENbHOCTb - 3TO AesTeNb-
HOCTb MO BJIOKEHMIO KanuTaia B akTuBbI: NpuobpeTeHve
1 npojaxa umyLiectsa v gp. :

®duHaHcOoBas AeATENbHOCTb BK/OYaET B cebs B3s-
Thle KPEAWTbI, NOMy4eHHbIe MPOLEHTbI MO BKIAAAM, Bbir-
naty ouBMAEHA0B MO aKUMSAM U T. M.

duHaHCOBbI MeTOA OTBEYAET HAa BONPOC: «Kak BO3-
nencreosatb?». [leiicTBne GprMHAHCOBOro metoda npo-
ABNAETCA B 06paSOBaHVIVI N NCNONb30BAHNN AEHEXHbIX
$oHpoB. K GrHaHCOBLIM METOaM OTHOCSATCS:
nnaHnpoBaHue;
VHBECTUPOBAHNE;
NPOrHO3MpOBaHue;
KpeanToBaHue,
CTpaxoBaHue;
cucTema pacyeToB 1 Ap.
duHaHCOBBIN pblyar npeacTasnsier coboit npuem
BeicTBuS GUHAHCOBOro metofa. PUHAHCOBbIV pblyar OT-
BevyaeT Ha BOMpoc: «4em Bo3peincTBoBath?». K puHaH-
OBbIM pbl4aramMm OTHOCATCSH:
npuobINb;
[oxoabl;
aMOPTU3aLMOHHbIE OTYUCIEHNS;
apeHgHasa nnata;
NPOLIEHTHbIE CTaBKY;
dUHAHCOBbIE CaHKLUK;
$OpMbI PacyeToB;
BUabl 1 GOPMbI KpeauTa n ap.
Ny e obecneyeHue ¢ )BOr0 ME€XaHU3-
Ma BK/O4YaeT: 3aKOH0,ELaTeﬂbele aKTbl; NOCTAHOBNEHWUS,
npuKasbl; LMPKYNSIPHbIE NMCbMA U ApYrie NpaBoBble J0-
KYMEHTbI OPraHOB yrnpasneHus.

HopmatuBHoe o6ecneyeHune GUHAHCOBOrO MEXaHMN3-
Ma 06pasyeT MHCTPYKLUM, HOPMATUBbI, HOPMbI, TapUdHbIE
CTaBKW, METOAMYECKMNE YKA3aHNS U Pa3bsiICHEHNS U T. M.

N P DO
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XaHW3Ma COCTOMT 3 PA3HOrO Poaa U BIAA aKOHorhltJEBc yu eﬁﬂmwanmpapwi

KOMMep4eCcKoW, GUHAHCOBOM 1 NPo4ei nHdopMaLmn.

WHdpopmaums nrpaet 04eHb BaXHYIO pPofib HA GUHAH-
COBOM pbiHKe. TOT, KTO BfafeeT HaaexHon uHdopmaum-
e, BnageeT n GUHAHCOBBIM PbIHKOM. 3TO 06YCNIOBNEHO
TEM, 4TO HafexHast HpOpPMALWIS MO3BOSISIET MPUHUMATb
6e3pUCKOBbLIE PELLEHNS MO BIOXKEHWIO KanuTana uim pe-
LUEHVS1 C MUHUMAJIbHBIM PUCKOM MOTEPb.

OpHOBpPEMEHHO UHGOPMaLMS SBASETCS LIEHHbIM TO-
BapoM, KOTOPbI UMEET CBOIO LieHy.

WcTouHnkom ¢puHaHcoBol nHdopmaumm sensetcs yx-
ranTepckuii, CTaTUCTUYECKNIA U ONepaTUBHLIV y4eT.

Mpn 3TOM BaxHas POsib NPUHAANEXMT HbOPMAaLUK,
npepocTaBnseMoit GyxranTepckumM y4eTom.

UHdopmaumsa, KOTopyio BbiaaeT Gyxrantepckui
yyeT, BK/loyaeT B cebs:

) UHaHCOBBIN GyXranTepckuii y4eT;
2) ynpaBneH4yeckuin Byxrantepckuin yyeT.

®durHaHCOBBIN GyxranTepckuit y4eT oTpaxaeT GUHaH-
COBOE COCTOSIHUE XO3AMCTBYIOLLIEr0 CyObekTa 3a npoLues-
LW Nepuoa.

YnpasneHyeckuit Gyxrantepckuii y4eT npefocTaBns-
€T MHPOPMALWIO, UCTONb3YEMYIO NP MPUHSTUAN PELLEeHNI
B OTHOLLEHUM ByayLLIEro Xo3sCTBYIOLLEro cybbekTa n 6y-
[yLWUX BUOOB MHBECTULMIOHHOM 1 GUHAHCOBOM AesTeNb-
HocTU. DMHaHCOBast HPOPMALMS YNIPABIEHYECKOr O y4e-
Ta UCMOMb3YeTCsi PUHAHCOBLIM MEHEKEPOM.

Jns NPUHATUS BEPHOTO PELUEHUst HYXHa KayeCTBEH-
Has nHdopmaums. Kayectso nHdopmMaLmm fOMKHO oLe-
HMBATLCA MPU ee Nony4eHnu, a He Npu nepepaye. WH-
popmauys o4eHb ObICTPO CTapeeT, No3TOMy ee cneayeT
MCMoNb30BaTh OMNEPaTUBHO.

X03A/CTBYIOWMNIA CYOLEKT JOMKEH YMETb HE TOMLKO
cobupaTtb MHPOPMALMIO, HO 1 XPaHUTL ee.

YacTbio GUHAHCOBOrO MexaHu3ma SBAseTcs GuHaH-
COBbIt MEHEOXMEHT.

cTVIMynVIpOBaHVIe BblpaXaeTcs B MCMNOJIb30BaHUU
PVHAHCOBbIX CTUMYJIOB AJ1sl MOBbILLEHNS1 3 HEKTUBHOC-
TN NPOU3BOACTBEHHOIO Y TOPrOBOIO NPOLLECCOB.

K drHaHCOBbLIM CTUMYNaM OTHOCSTCS LieHbl, KPEAWT,
1Ccnonb3oBaHue NpubbiNn 1 amopTU3aummn Ans camopu-
HaHCMPOBAHWS, HANIOTW, MPOLIEHTHbIE CTABKU, AUBULEH-
Abl, NpeMumn, GUHAHCOBbIE CaHKLWUK U T. M.

Takvm 06pa3oM, B GUHAHCOBOM MEXaHV3Me COeauHSI-
10TCS B €AMHOE LieNoe NpoLecchl aAMUHUCTPUPOBaHNUS
1 CTUMY/IMPOBAHWSI.

®DUHAHCOBBIN MEXaHU3M BbIMOSHSAET Te Xe GYHKUMK,
4YTO U PpUHaHCHI. BMecTe ¢ TeM GUHAHCOBOMY MexaHW3-
MY, KaK MHCTPYMEHTY BO3AENCTBUS ¢V|HaHCOB npucyLwm
CBOV KOHKpPeTHble PYHKUMMN, a UMEHHO:

1) opraHunsaums GUHaAHCOBbLIX OTHOLLEHWIA;

2) ynpaBneHne AEHEXHBIM NMOTOKOM, IBUXEHNEM hUHaH-
COBbIX PECYPCOB 1 COOTBETCTBYIOLLEN OpraHn3auuein
(OUHAHCOBBIX OTHOLLEHWIA.

CognepxaHnem nepeoi GyHKUMUW SBNSETCS CO30aHNe
CTPOVIHOM CUCTEMbI AEHEXHbIX OTHOLIEHWI, YYnTbIBAIO-
Leli cneLmduKy OCyLLECTBNEHUS XO3SMCTBEHHOrO Npo-
Lecca, B TOW UAn UHo cdepe npeanpuHnUMaTenscTsa nnm
HEKOMMEepYeCKON IeATeNbHOCTU.

JelicTBre BTOPOI dyHKUMM BbipaxaeTcs Yepesd dyHK-
LUMoHMpOBaHMe GUHAHCOBOrO MEeHeIXMeHTa.

CTpyKTYpy pUHAHCOBOr0 MexaHu3Ma CoCTaBsioT NSTbh

X 3. TOB:

1) dnHaHCOBbIE METOAMI;

2) ¢duHaHCOBbIE pblyaru;

3) npasoBoe o6ecneyeHwe;

4)

5)

HopMaTuBHOE obecneyeHune;

VMHPOPMaLMOHHOoe obecrneyeHue.

®duHaHCOoBLIM MeToh npencTaeBnseT coboit cnocob
BO3AECTBNSA (PUHAHCOBbLIX OTHOLLEHWIA HA XO3ANCTBEH-
HbIi NPOLLECC, KOTOPLIN BKOYaET B cebsi NPOU3BOACTBEH-
HYIO, VHBECTULIIOHHYIO 1 GUHAHCOBYIO AEATENIbHOCTb.

BepHyTbCA B KaTanor y4e6HNKoB

pepimapisatdiplore

sintrgypT (Gavk - amuTeHT), MoxeT npouasecTy
TnaTeXy NpoAaBLy WM AaTb MOJHOMOYMS APYromy GaHKy
NPOM3BOANTL TaKue, NiaTexu npu Hann4ymm 4OKyMeHTOB,
NpEayCMOTPEHHBIX B aKKpeauTvBe. Pacyetbl ¢ MOMOLLbIO
akkpeguTuea HOCAT Ha3BaHWe «pacyeTbl Mo cucTteme LC».
AKKpeauTUBbLI AeNnaTcs Ha:
1) AeHexHble;
2) [OKYMEeHTapHble.

AKKpeAUTUBbI GbIBAIOT:

1) OT3bIBHblE, HEOT3bIBHbLIE;
NOATBEPXAEHHbBIE, HEMOATBEPXAEHHbIE;

3] nepesoaHble (TpaHchepTabensHbie);

4] pesonbBepHble (BO30GHOBNSEMbIE);

§) nokpbITble, HENOKPbLITLIE.

AKer,ELI/ITI/IB MOXET ObITb npeaHasHa4vyeH TQJIbko Anga
pacyeToB C OAHVM NpoaasLOM. Cpok AeficTBMS 1 nopsi-
0K pacyeToB Mo akkpeauTuBy yCTaHaBIMBaAETCA B A40ro-
BOpE Mexzy MiaTesbLmMKoM 1 NPoAaBLIOM.

Yek - 9T0 UeHHas Gymara, copepxallasi HU4em He
06YyCOBNEHHOE PaCNopsiXeHVe YekopaTesnst 6aHKy Npo-

N3BECTU nnaTexun CornacHo yKa3aHHOV| B'HEM CymMmme 4e-

Koaepxaresnio.
Bbigaya 4eka He morawaeT AeHeXHOro obsi3artesib:

CTBa, BO UCMOJIHEHNE KOTOPOro OH BblAaH.

Yek OOmKeH UMeTb NokpbiTve. MNMOKpbITUEM uYeka
B GaHKe YeKkogaTenst MoryT ObiTb:

1) cpeacTBa, AenNOHMPOBAHHbIE Yekopatenem Ha oT-
DEenbHOM cyeTe;

2) cpencTsa Ha COOTBETCTBYIOLEM CyeTe YekogaTens,
HO HE CBbILLIE CYMMbl, rapaHTMPOBaHHON GaHKOM Mo
COrnacoBaHuIo C Yekogatenem.

BmecTe ¢ yekamu GaHK BbIAAET KIMEHTY UAEHTUdMKA-
LIMOHHYIO KapTOHKY (HEKOBYIO KHUXKY).

Yek ObiBaeT:

1) meHHoW;

2) npenbsaBUTENbCKUN;

3) opaepHbili.

OpaepHbiii YeK BbINUCBLIBAETCS B MOMb3Y ONpeaeneH-
HOro nvua nnu no ero npukasy, T. e. Yyekoaatesib MOXeT
nepegaTtb €ro HOBOMY BRafesibly C MOMOLLbBIO MHAOC-
cameHTa.
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25. CYLLHOCTb MUTAHMPOBAHMS

PesynbTaTbl NPOrHO30B NPOV3BOACTBEHHO, UHBECTM-
LIMOHHOM 1 pUHAHCOBOW AEATENbHOCTU NpeanpusTus
0hOpMASIOTCS B AOKYMEHTE, Ha3BaHe KOTOPOMY «MjiaH».

MnaH - LOKYMEHT, NoKasbiBaOLLMIA NEPCNEKTUBLI pas-
BUTVIS XO3SICTBYIOLLLErO CyObekTa.

®uHaHCbl - Xu3HeHHas cuna GusHeca. Moatomy
Henb3s NPOrHO3UPOBaTL pesynbTarkl 613Heca, He CoCTa-
BVB PVHAHCOBOrO MnaHa.

Pe3ynbTaTBHOCTL NPEeANpPUHUMATENLCKON AesiTenb-
HOCTY NPOSIBASIETCS TONbKO BO BpemeHu. OLieHky nepcrne-
KTMB Gu3Heca paeT G6usHec-nnaH. BusHec-nnaun
npeacTaBnseT co60 AOKYMEHT, OTPaXatoLmil B KOHLIEH-
TPUPOBaHHOM HopMe pesyNbTaTbl MIaHUPOBAHMS NPOU3-
BO/CTBEHHOM, MHBECTVLIMOHHOM 1 PUHAHCOBON AesTeNb-
HOCTU XO3AWCTBYIOLLEro CyObekTa, aHanM3upyloLmii
npo6iembl, C KOTOPLIMU OH MOXET CTOJKHYTbCS Ha PblH-
Ke, v onpenensioLmii cnocobbl UX PeLLEHs .

HaaHaueHve GusHec-nnaHa onpenensieTcs GyHKUMsIMU.

MoxHo BbiAenUTL 4 GyHKUMM Gu3Hec-nnaHa:

1) MHCTPYMeHT ans pa3paboTku cTpaTerum GuaHeca

1 KOHLENLWi1 ero pa3suTis;

2) VHCTPYMEHT [i/15i OLIEHKM HOBOTO HaMpaBJIEHMsi XO3AM-

CTBEHHOI 1eSTeNbHOCTY;

3) VHCTPYMEHT /151 NPUBJIEYEHNSt KDEAUTOB;
4) VHCTPYMEHT A4S NPUBEYEHNS NapTHEPOB.

CyLLecTByeT ABa OCHOBHbIX BUAa GusHec-nnara. Mep-
Bblil BUA, GU3HeC-naHa CoCTOUT U3 CeMU pasfiesos.

1 -1 paspen - TUTyn - ykasblBalOTCA PEKBU3UTBI Npea-
npus-Tus.

2-1i paspen - KpaTKoe M3MNOXEHNE CYLLHOCTU AesiTeslb-
HOCTVW NpeanpusTns:

1) obwume uenn - dunocodus bupmbl,

CTUXEHUs Lenu;

2) .KoHUenuus 6usHeca.

3-7 pa3pen - KoHkpeTHble Gauxaime uenm bupmbl
1 €Noco0bbl OCTUXEHUS KaXA0M Lenu.

4-1 paspen- PbIHOK U KOHKYpEHUMS:

1) EMKOCTb pbIHKa;
2) npeumyllecTsa;
3) BO 4TO OGoMAeTCA Hrpme BLIXOZ, Ha PbIHOK.

nyTb Ans po--

26.40JITOCPOYHOE
N KPATKOCPOYHOE MJIAHUPOBAHUE

PasnuyaioT ABa Buaa GpUMHAHCOBOrO MNAHUPOBAHUS:
[ONrOCPOYHOE U KPAaTKOCPOUHOE. ’

OCHOBOI1 ,ONTOCPOYHOTr0 GUHAHCOBOFO NaHU-
PpOBaHuUs SBNSIETCS onpe/enieHre NoTpe6bHOCTH B Kanu-
Tane, No3BoNsIOLLEl OCYLLECTBUTL BLIGOP 1 CPOKM nony-
YeHust KPeAMTOB, BbIMYCKa LieHHbIX Bymar, pacnpenenirb
KanuTan Ha COOCTBEHHbIN 1 3aeMHbIIA, NPOrHO3bI NPUObLI-
NI, aMOPTWN3ALMOHHbIX OTYUCTIEHNIA, CYyMMbI HAJIOTOB.

KpatkocpoyHoe ¢puHaHCOBOE nnaHMpoBaHue
03HayaeT pacyeT NNaHoBbIX GUHAHCOBLIX MokasaTtesnei
Ha 6onee KOPOTKMA CPOK (rof, KBapTan, Mecsi u T. n.).

MnaHvpoBaHve GUHAHCOB, Kak 1 NGOV APYron BUA
[esTeNbHOCTH, UMEET CBOIO LieSlb U CBOM 3a4auu.

Llenbio nnaHMpoBaHns GUHAHCOB SIBNSETCA onpeae-
NeHne BO3MOXHbIX OOBLEMOB MOCTYMIEHUS AEHEXHbIX
CPeACTB U VX PacXoA0BaHWe B NNaHOBLIN Nepuoa. )

K3apayam nnaHMpoBaHUS OTHOCATCS:

1) obecneyeHne xo3aNCTBEHHOrO NpoLIecca Heobxoam-

MbIMU AEHEXHBIMU CPEACTBAMU;

2) ycTaHOBNEHNe GpUHAHCOBbLIX OTHOLLEHUIA C BIOXETOM,
6aHKOM, CTPaxoBbIMV OPraHN3aUVsMI U APYrMU XO-
391UCTBYIOLMMU CyObeKTamMn. ST PUHAHCOBbIE OTHO-
LLIEHNS1 KONIMHECTBEHHO N3MEPSIOTCS BEINHMHON NOCTY-
MUBLLVX AEHET (KPeAWUT) U BEJMUMHOW OTAAHHBIX AeHer
(Hanorv, NPOLEHT 3a KPeuT, CTPaxoBble B3HOCHI);

3) BbISiBNEHVEe nyTei Hanbonee paLMoHanbHOMO BOXe-
HWS KanuTana, B TOM Y1Ce B COBMECTHOE npeanpu-
HUMATeNbCTBO, B LieHHble Bymaru n T. 4.;

4) ygenudeHue npuobInu 3a CHET 9KOHOMUYHOTO UCMONb-
30BaHNs AEHEXHbIX CPeACTB;

) OCyLLECTBNEHNE KOHTPONS Haj o6pa3oBaHveM u uc-

N0J1b30BaHNE EHeXHbIX HOHOO0B

'BepHyTbCH B KaTanor y4ebHukos
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27. CTPAXOBAHUE KAK ®UHAHCOBAS
KATEl'(I)PVISI, EE CNEUMDUKA

OkoHOMUMYEecKas KaTeropus CcTpaxoBaHUs SBNSETCS
COCTaBHOW 4acTblo Kateropum ¢puHaHcos. OaHako ecnm
bUHAHChI B LIeNIOM CBA3aHbl C pacnpeeneHmemM u nepe-
pacnpeneneHnem LOXOA0B U HAKOMEHWIA, TO CTpaxoBa-
HVe oxBaTbiBaeT TONbKO chepy nepepacnpenenmTenbHbIX
oTHoweHui. CTpaxoBaHne CTaHOBUTCA Havbonee ad-
DEKTUBHLIM METOAOM BO3MELLIEHUsI ywepba, koraa B HeM
YHaCTBYIOT MUNNMOHBLI CTpaxoBaTenein 1 3acTpaxoBaHbl
COTHW MWUNINIMOHOB 06LEKTOB. TeM cambiM 06ecrneymBaeT-
€S JOCTaTO4HasA KOHLEHTPauUWs OeHEeXHbIX CPeacTs B ean-
HOM OHZE, Ha3bIBAEMOM CTPAXOBbIM. Y4nTbIBasi OCOOEH-
HOCTW CTPaxoBaHUsA, MOXHO 0aTb Takoe onpeaeneHne.

CTpaxoBaHue - 3T0 COBOKYMHOCTb 0COGbLIX 3aMKHY-
TbIX NepepacnpenenuTeNbHbIX OTHOLLIEHUA MexXay ero
y4acTHMKamMu no noeoay GOpPMUPOBaHMS 3a CHET fleHeX-
HbIX B3HOCOB LIEIEBOTO CTPaxoBOro GpoHaa, npeaHasHa-
YEHHOT0 [ BO3MELLIEHMSI BO3MOXHOTO yuiep6a, HaHeCeH-
HOro CyﬁbEKTaMVI XOSﬂVICTBOBaHVIﬂ, 1N BblpaBHMBAHUSA
noTepb B CEMENHbIX OX0AaxX B CBA3W C NOCNeACTBUSMUN
npoucLleawmnx CTpaxoBblX Cly4aes.

OTHoLeHusa 'CTanOBaHMH BO3HUKAKT Mexay OByMs
CTOpOHaMMn - CTPaxoBLUVMKOM W1 CTpaxoBaTenem.

CTanOBI.I.I,I/IK - 9TO cneumanbHas opraHusaumsa
(rocynapCTBEHHas UM HErocyJapCTBeHHas), BeJatoLas
CO0342aHMEM U UCNONb30BAHNEM OEHEXHOro C])OH,ELa.

CTtpaxoBaTenb - I0PUANYECKOE MM PU3NHECKOE NNLLO,
BHOCHLLEE B Ha3BaHHbI IDOHEL YCTAHOBJIEHHbIE MNIATEXW.

B OTHOLEHNSAX CTPaxOBaHUS CTPAXOBLUMK OepeT Ha
ceba OTBETCTBEHHOCTb 3a BO3MeLleHne yﬁbITKOB BBMAY
rmbenv (NOBpeXAeHNs) UMYLLLECTBA MW BbIMaTy AeHeX-
HOWM CyMMbl MpuW OnpeaeneHHbIX 06CToATENbCTBAX, Ha-
CTynarwoLwmx B XN3HU 4yenoBeka.
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HUS pacLUMPeHHOro o6LLeCTBEHHOr0 BONPOU3BOACTE],

B TOM 4MC/Ee M BOCMPOM3BOACTBA paboyelt CUnbl, Npu Ha-

CTYMMIEHUN Ype3BbIHaliHBIX HeBaronpPUSTHLIX COOLITUN,

CTVXWIAHBbIX 6eACTBUIA 1 HECHACTHBIX CNy4Yaes.

DOoHA, iIeHeXHbIX CPEACTB, CO3AaBaeMblii Nocpes-
CTBOM CTPaxoBaHusi, IBASIETCA OAHUM U3 BUAOB CTPaxo-
BOro ¢oHaa. .

OCHOBHBIMU NPU3HaKaMV CTPaXOBAHUS SB/ISIOTCS:
1) cTpaxoBaHve HOCUT Lenesoi xapaktep. CTpaxosble

BbINAATLI MPOUCXOASAT NNLbL MPW HACTYNIEHUN 3apa-

Hee OroBOPEHHBIX YCI0BUIA, CBA3AHHBIX C HACTyMne-

HUEM TexX UMW WHbIX COBbITIA;

2) OHO HOCWUT BEPOATHOCTHbIN XapakTep. 3apaHee Hens-
BECTHO, KOraa HacTynuT cobbiTve, kakosa Byaer ero
Cuna 1 KOro U3 CcTpaxoBaTeniei OHO 3aTPOHET;

3) cTpaxoBaHue xapaKkTepn3yeTcst BO3BPATHOCTLIO CPEACTB.
B aTOM npusHake CTpaxoBble OTHOLLEHWSI MOXOXMN Ha
KpeanTHble. OTYME OT KPeaWTHBLIX OTHOLLEHUIA B TOM,
4TO CpeacTea CTPaxoBOro GoHAa NpeaHasHaueHbl Ans
BbIM/IaThl COBOKYNHOCTU CTpaxoBaTeseld, a He Kaxaomy
13 HIX B OTAEJbHOCTY.

CrpaxoBaHune BbipaxaeT CBOIO CYLIHOCTb Yepe3 (yHK-
uuu:

- 1) pacnpepenvTensHas;

2) KOHTpOnbHas.

CTpaxoBo#i PbIHOK - 3T0 0cobas chepa AeHEXHbIX
OTHOLLEHWI, rae 06BLEKTOM Kynan-npoaaxu BuiCTynaet
cneunduryeckas ycnyra - ctpaxosas 3awmra, dbopmupy-
10TCA NPEANOXEHME M CNPOC Ha Hee.

Cneundryeckum ToBapomMm, npeajiaraeMsimM Ha cTpa-
XOBOM pblHKE, SIBISIETCS CTpaxoBas ycayra, kotopas
1MeeT NoTpebuTesNbHYIO 1 MEHOBYIO CTOMMOCTb. [MoTpe-
6utenbHoOl - obecrneyeHne CTpaxoBol 3aLUmThl (CTpaxo-
BOE MOKpbITUE). MeHoBasi CTOMMOCTb - 3TO LieHa cTpa-
XOBOW ycnyru (ctpaxoBoi Tapud). MepeyeHb BMOOB
CTpPaxoBaHUsi - aCCOPTVMEHT CTPax0oBOro PhbiHKa.

CtpaTterus GprHaHCOBOro NNaHVPOBaHWSA O3Ha4aeT
obuiee HanpaeneHve pa3paboTkn GpUHAHCOBOrO MnaHa,
VNCTOYHWKOB MOCTYM/IEHUS IEHET, UCTOYHWUKOB NPUOLIIN.

XossaicTeylowuii cy6bekT (NpeanpusTie) npea-
cTaBnisieT coboii CUCTEMY, COCTOSILLYIO U3 PasfNyHbIX
NPOU3BOACTB, LIEXOB, CKIaA0B, CyX0 (PeMOoHTHas n ap.),
otaenos (duHaHcoBbIl, Byxrantepust u ap.), nabopato-
pui1, MarasuHoOB 1 APYrux NoApasaeneHui.

CoBepLUEHHO SICHO, 4TO POSb KaXAoro U3 aTux noa-
paspfeneHuit B Noy4eHn Npubbinm pasnnyHa.

Hanpymep, X03CTBYIOLLI CYGBEKT HE MOXET CyLUECT-
BoBaTb 6e3 OGyxrantepun, HO Henb3s xe TpebosaTb OT
Byxrantepuu, 4Tobbl OHa MPUHOCUNA NPUBLINL. TOYHO Tak
Xe Henb3s TpeboBaTb NPUOLIIN OT PEMOHTHON CNyXObl,
nabopartopuu kayecTsa u ap.

BaxHbIM cofepxaHneM GpUHAHCOBOrO NiaHNPOBaHUS
B XO35INCTBYIOLLEM CYObekTe SBNSETCA onpeaeneHme ero

" LeHTPOB AoxoAda (Npubbian) 1 LEHTPOB pacxoaa.

LleHTp AOoX0Aa XO3AMCTBYIOLLEro CyGbeKTa - 370
ero noapasgeneHue, KOTOpoe NPUHOCUT emy NpUGLIb.
LleHTp 1OXOA0B UMEET U ApYroe HasBaHue - NpPoduT (oT
®p. profit - «BeIroga, npw6blnb>;).

LleHTp pacxoaa - 9T0 NoapasAeneHne Xo3saincTByio-
Liero cybbekTa, KOTOpoe SBMSIeTCS YObITOYHLIM U BO-
06Lle HEKOMMEPYECKMUM, HO UIPaIOLLIMM BaXHYIO pOfb
B [IEATENIbHOCTU XO3AICTBYIOLLEro cyobekTa.

Hanpumep, MHOrve 3anagHble GUPMbI NPU BIOXEHUN
KanuTana npuaepXuBaloTCa MpUHUMNA «OBafuaTb Ha
BOoceMbaecsaT». [puHUMN «ABagUATb Ha BOCEMbAECST»
o3Ha4aeT, 410 20 % BNOXEHHOro kanuTana AoMKHbl Aa-
BaTb 80 % npubbinu, a octanbHble 80 % BNOXEHHOTO Ka-
nutana - Tonbko 20 % npubbinu.

BepHyTbcd B kaTanor y4ebHukos

owm KayecTBa Oka3biBaeT prpma.

-1 pasaen - Mna cObiTa M NnaH peknambl.

7-n paspen - CeefeHus 0 dUHaHCax (MCTOYHUKM
(PUHAHCUPOBAHWS).

BTopoit Bua Gu3Hec-nnaHa CoaepxuT AecaTb Ya-
cTeil.

1 -9 4acTb - TUTyn (yKa3blBAOTCS PEKBU3NTBI MPEeAnpu-
aTns).

2-9 yacTb - BBoaHas - KpaTKoe W3NOXeHue CcyTu ae-
STENbHOCTU PUPMbI MO MPOEKTY.

3-5 4acTb - AHanM3 BNIOXEHWS N1 B 0TPac/iun, cnpoc,
npezJioXeHue.

4-9 4acTb - CyLWHOCTb NpejJiaraemMoro npoekra.

5-51 yacTb -[PON3BOACTBEHHbIN NnaH.

6-9 yacTb - MnaH MapkeTuHra.

7-5 4acTb - OpraHn3aumnoHHbIA NnaH.

8-9 yacTb - OueHka CTeneHn pucka.

9-51 4acTb - PUHAHCOBLIN MAH: CPOK OKYMaeMoCTu.

10-9 yacTb - Mpunoxenue.

Ha ocHoBe aTux Mogeneit 6u3Hec-nnaHa cyllecTsyeT
6Gonblwoe mMHoroobpasve mopeneii ero paspaboTtku,
a KOHKPETHOE VX CoflepXaHne pas3nnyiHo Kak Cpeav npea-
NPUSTWIA, aHANOTNYHBIX MO NPOMUI0 IESTENBHOCTH, TakK

- B K2XO0M U3 HUX.

IpvBeaeHHbIe BUabI Bu3HEC-MN/1aHa NokasbIBaioT, YTO 0CO-
60e MecTo B BU3HEC-NNAHe 3aHUMAET GUHAHCOBLIN MnaH,
Tak Kak OH NpeacTasnseT coboi 0606LLEHVE BCEX NPeablay-
WMX 3TanoB MaHMpPOBaHNA B AEHEXHOM BblpaXXeHUU.

DuUHaHCOBbLIW NAaH - 3TO NiaH AOXOLOB U Pacxo-
0B X039/CTBYIOLLEr0 cybbekTa.

Ha3zHauyeHuem aToro paspaena GusHec-nnaHa senseTcs:
1) onpeneneHne n NporHo3 A0X0AHOCTU NpeacTaB/ieH-

HOro BapuaHTa GU3Hec-nnaHa;

2) onpeaeneHne n NporHo3 d)_I/IHaHCOBOFO noteHuuana
npeanonaraemoro euaa 6usHeca;
3) onpepeneHve pasmepa 1 CPOKOB MHBECTULLMIA, HEOB-

XOOMMbIX AN peanudaumny 6uaHec-nnaxa;

4) CocCTaBfieHMe NporHo30B BeIM4YNH akKTUBOB N Maccu-

BOB XO3ACTBYIOLLEro cyGbekTa.

http://y4ebHukn.mHcpopm2000.pdp/uchebniki.shtml
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28. OPUANYECKME OCHOBbI CTPAXOBbIX
OTHOLUEHWIA, JIOTOBOP CTPAXOBAHUS:
CTPAXOBOW TAPU® U CTPAXOBAS NPEMUS

JloroBop CcTpaxoBaHus SBNSieTCS lopuanyecknm dak-
TOM, MOPOXAAIOLLMM CTPaxoBoe 06s13aTenLCTeo. Joro-
BOP CTPaxoBaHus, WM CTPaxoBOM AOroBOp, - 3TO CO-
rnaileHne Mmexay ctpaxoBaresnem U CTPaxXOoBLLUWMKOM O TOM,
YTO CTPaxOBLUMK 00A3yeTCa NPy CTPAxXOBOM Ciyyae npo-
M3BECTM CTPaxOBYIO BbIN/ATy CTPaxoBaTesio Uiy NHOMY
nnLy, B NOMb3Y KOTOPOro 3ak/lo4eH 40roBop cTpaxosa-
HWSA, a cTpaxoBaTenb 06A3yeTcs ynnaTuTb CTPaxoBble
B3HOCbI (CTPaxoBYIO MPEMUIO) B YCTAHOBNEHHbBIE CPOKMW.

CTpaxoBoii cny4yail - CoBepLuMBLUEECS COBbITUE.
Cero HacCTynjieHNeM CTPaxOoBLLVKN hpomsso,u.m Bbinna-
Ty CTpaxoBaTesio, 3acCTpaxoBaHHOMY NULY, BbIrOA0NPU-
OGDETETEJ'IDO W NHBIM TPETBUM NTNLAM.

CTtpaxoBas cymma - 370 IeHeXHas Cymma, onpeae-
fleHHas JOrOBOPOM CTPaxoBaHust (Mpv 406POBOILHOM
CTpaxoBaHWK) UK YCTaHOBNEHHAs 3aKOHOM (Npw 06s-
3aTeslbHOM).

Crpaxoaoe BO3MeELLEeHUNe - BO3MELLIEHVE KaKOW-
nmbo l:leHe)KHOIZ CYMMbI BCNeACTBME HACTynneHnsa cTpa-
XOBOro cny4as.

CTpaxoBo#i B3HOC - 3TO M/aTa 3a CTPaxoBaHue, Ko-
TOpYIO CTpaxoBaTesib 0683aH BHECTU CTPAXOBLLVMKY B CO-
OTBETCTBMU C yCNOBMUAMU A0roBopa.

CtpaxoBoi Tapud - CTaBka CTPaxOBOro B3HOCA
C eAMHMLIbl CTPAXOBOWV CYMMbI MM 0OBEKTA CTPAXOBaHMS.

CrpaxoBble Tapudbl M0 0693aTeNbHBIM BUAAM CTPaxo-
BaHWA yCTaHaB/INMBAKTCA B 3aKOHax 06 o6s13aTeNbHOM
cTpaxoBaHuu. CTpaxoBble Tapudbl No 4OOPOBONLHOMY
CTpaxoBaHMIO pacCYUTbIBAOTCA CTPaxoBLMKaMn camo-
CTOSITENIbHO, W KOHKPETHBIV pa3mep Takoro Tapuda k-
CUpYeTCs B IOrOBOPE CTPaXOBaHMsl.

29. COEPbI, OTPACIU U QOPMBI
CTPAXOBAHUSA, X OCOBEHHOCTHU

CTpaxoBaHue MOXET OCyLLECTBAATLCH B ABYX dpop-
Max: 06pOBONbHOE; 06s3aTeNLHOe.

[l06poBONbHOE CTPaxoBaHWe NPOBOANTCS HA OCHO-
Be O0roesopa, 3akjllo4eHHOro mexay CTanOBLLLI/IKOM
n cTpaxoBaTenem.

0OGs3aTenbHoe cTpaxoBaHue OCyLLLeCTBJ'IﬂeTCﬂ
B CWly 3aKOHa, Ha OCHOBE [0rOBOPa, 3aK/IOYEHHOro
Mexay CTPaxoBLWMKOM M CTpaxoBaTesieM.

Bcesisan ¢ pasnn4namn B obbekTax CTpaxoBaHWUs BCIO
COBOKYMHOCTb CTPaxoBbIX OTHOLLUEHUIA MOXHO pasnenntb
Ha NATb OTpacneﬁ:

UMYLLEECTBEHHOE;

coumarnkHoe;

JINYHOE;

CTpaxoBaHMe OTBETCTBEHHOCTWU;

CTpaxoBaHne npeanpuHUMaTesibCKUX PUCKOB. .
CoumanbHoe CT| paxoBaHue - 310 c1CTeEMa OTHO-
LLIEHWIA, C NOMOLLIbIO KOTOPOI HGOPMUPYIOTCS 1 pacxoay-
oTCH d)OHllbI ,D.e}r-ie)KHbIX CpeacTs ang marepuanbHOro
obecneyeHns nuu, He obnagalowmx GrU3nHeckoi Tpyao-
CNOCOGHOCTLIO MNW pacronaralolyx TakoBOi, HO He
MMELWLNX BOSMOXHOCTU peann3oBaTb ee Mo pasiniHbiM
npuynHam.

OB WN

K BaXHeNWUM PYHKLMAM COLMANLHOTO CTPaxoBaHUs

OTHOCATCS:
1) 3awmTHas;
2) KoMneHcupyoLas;
) BOCMPOW3BOACTBEHHAS;
4) nepepacnpegenvTensHas;
) cTabunmaunpyoLas.
K OoCHOBHbIM BUAaM COLLMaanOrO CcTpaxoBaHust
cneayeT OTHECTU:
1) cTpaxoBaHve no 60ne3Hu;
2) cTpaxoBaHWe NeHCUOHHOro obecneyeHus;
3) cTpaxoBaHue OT HECHAaCTHbIX CNy4aeB Ha MPOU3BOACTEE;
4) ctpaxoBaHue no 6espaboTuLe.
Vlmyu.l,ecn;eHHoe CTpaxoBaHue - 3T0 OTpac/ib
CTpaxoBaHuis, e 00beKTamm CTPaxoBbIX MPABOOTHOLLIE-

SRR EHESPA R BP G iRt on
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30. CTPAXOBAl KOMNAHUSA.
W EE MHBECTULMOHHAA OEATEJSIbHOCTb

CrpaxoBble OpraH13aLyu NPOBOJAT aKTVBHYIO MHBECTY-
LIMOHHYIO [EATeNbHOCTb, WCMOJMb3ysi CBOU Pe3epBHble
boHApb!.

OCHOBOW PUHAHCOBOI YCTOMYMBOCTU CTPAXOBLLMKOB
SIBSIETCS HA/IMYME Y HWX OMIA4€HHOr0 YCTAaBHOMO Kanu-
Tana 1 CTPaxoBbIX PE3EepPBOB, a Takxe cUCTeMa nepe-
cTpaxoBaHusi. [ins obecneyeHuns CBOe nnaTexecnoco6-
HOCTW CTPaxoBLUMKMN 06513aHbl cOBMI0aTh HOPMATUBHbIE
COOTHOLLEHUSI MeXAY aKTUBaMU U MPUHATBIMU UMV CTpa-
XOBbIMU 00s13aTeNbCTBaMU. MeToavka pacyeta aTux co-
OTHOLLEHUIA 1 UX HOPMATUBHbIE Pa3Mepbl YCTaHaBAMBa-
totcs PepepanbHoit cnyx6oit Poccumn no Hapzopy 3a
CTPaxoBoOii AEATENbHOCTBIO.

®duHaHCbl CTPaxoBLMKa 06ECNEUNBAIOT €r0 Aes-
TENbHOCTb MO OKa3aHWIO CTPAxOBOM 3awuThl. JeHex-
Hbll 06OPOT CTPax0BbiX OPraH13aLmii BKIlo4aeT B cebs
ABa OTHOCWUTENIbHO CaMOCTOSITENbHbIX JEHEXHbIX Mo-
Toka: 060pOT CPeAcTB, 06ecneynBaloLLMX CTPAXOBYIO
3awmTy, 1 060pOT CPEACTB, CBA3AHHbIV C OpraHnsa-
umnelt ctpaxosoro gena. lNpu atom 060poT CpeacTs,
obecneynBaloLLMX CTPAxXOBYIO 3aLLMTY, NMPOXOAUT ABa
aTana: Ha NepeoM aTane GopMupyeTcs u pacnpene-
NsieTcsl CTPaxoBoi GOHA, Ha BTOPOM - 4acTb CPEACTB
B CTPaxoBOM oHae I/IHBeCTI/IpyeTCH C uenbio nonyye-
HUS NpubLIN.

CrtpaxoBoii poHa, ¢0pmmpyech nyTemM akkymynsiumm
CTPaxoBbIX NNaTeXei, KOTOpbe ONpPeesATCs Ha OCHO-
Be TapudHbIX CTABOK.

OCHOBHBIM UCTO4YHUKOM MOJTy4eHUs! LOXOAA CTPAX0-
BOI1 OpPraHM3aLunm SBASIETCS UHBECTULIMOHHAS AesTeNb-
HOCTb, KOTOpasi MPOBOAWTCS MYTEM UCMOMNb30BaHUS Yac-
TV CPEACTB CTPaxoBOro GoHAa B KOMMEPHECKMX LIENsiX.

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml
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PVCKOBbI XapakTep ABKEHWS CTPaXOBOrO MEPohbyq

3blBAET BINAHME N HaA VIHBeCTVILLVIO‘HHy}O NeAaATeNbHOCTb,
npeabaBnsiss cepbe3Hble Tpe6OBaHVIR K NMKBUOHOCTU
BNOXEHHbIX CPEeACTB. Pa3MelleHne CTpaxoBbix Pe3epBoB
AOJIKHO OCYLLECTBAATLCSH CTPaxXOBLUMKAMW Ha YC/I0BUAX
AvBepcudumKaLn, BO3BPATHOCTU, NPUOLINBHOCTU 1 NINK-
BUOHOCTU.

WUHBecTULMOHHAA AeaTenbHOCTb 6asvpyeTcs Ha
BPEMEHHOM xapakTepe kpyroo6opoTa CpefCTs B NpoLec-
Ce CTPaxoBoit AeATEeNIbHOCTM, NGO OT MOMEHTa NoCTy-
NeHns nnatexew cTpaxoBaTeneln Ha CYeT CTPaxoBLumKa
A0 MX BbINATbl B Ka4€CTBE CTPax0BOro BO3mMeLleHnsa npo-
X0AuT onpepeneHHoe Bpems. MNpoaonknTenbHOCTb ne-
pepbiBa XpaHeHUs CPeACTB CTpaxosaTeneil y CTpaxos-
LMKa onpeaensieTcs npexpae BCero CPOKOM AeincTaus
[l0roBOpa CTPaxoBaHws.

CTpaxoBLLMK AOMKEH Y4UTbIBaTL ABa akTopa: Mobuib-
HOCTb NMEIOLLMXCS Y HEro CPEACTB 1 KOHBIOHKTYPY PblHKa.

MoGUNBLHOCTb CPEACTB ONpPefenseTcs B OCHOBHOM
NPOV3BOAVMBIMU BUAMY CTPAX0BaHUs1. Tak, CTPAXOBLUMK,
3aHMMAIOLLMIACS CTPAXOBAHUEM XM3HW, KOTOPOE NpenmMy-
LECTBEHHO SIBMIIETCS A0NTOCPOYHBIM, pacronaraet
CcpeAcTBaMu Uil KOMMEPYECKUX onepauuii ¢ AnTenb-
HbIM LIMK/IOM: MPEAOCTaB/EHNSt LONITOCPO4HBIX KPEAUTOB,
MHBECTUPOBAHWS CPEACTB B HEBKUMOCTb, UMOTEYHBI
KpeauT. B MyLLECTBEHHOM CTPax0BaHUM, CTPAXOBaHWUK
OT HeCYaCTHbIX Cly4aeB, CTPAXOBAHWU OTBETCTBEHHO-
CTU npeobnapaloT KPaTKOCPOUHbIE LOrOBOPLI. B CBSA3M
C 3TVIM CPEACTBA CTPAXOBLLMKOB AOMXKHbI GbiTb pasme-
LLieHbl TaK, Y4TOObI MPK BHE3AMHON NOTPEBHOCTY BbINNAThI
MX MOXHO 6bLJIO JIErko MOGMIM30BaTb. 3TN CTPAXOBLLUMKK
B OCHOBHOM BKJIa[ibIBAlOT CPEACTBA B LieHHble Gymarm,
KOTOpbIE MOTYT GbiTb CBOGOAHO pEanM3oBaHbl.

Mpy N3y4eHUN KOHBIOHKTYPbI PbIHKA C LIE/bIO BIOXEe-
HWSi CPeACTB CTPAXOBLLMK AO/KEH OPUEHTUPOBATLCA Ha CO-
XPaHHOCTb CPEACTB W OCTATOYHO BbICOKYIO MPUObIb.

Sl sl b A ]

BOro GoHAa, NpeaHa3Ha4YeHHOro AN BO3MELLEHNS yep-
6a ero yyacTHuWKam, KOTOPbIi BO3HUK B pe3ynbrarte
NpuUYnHEHus Bpeaa.

NmylLecTBeHHOE CTpaxoBaHue obecrneyriBaeT BO3Me-
LLieHe B MepBYIO 04epeb MPSIMOro GpakT14eckoro yuiep-
6a, BOCCTaHOBNEHWE NormbLInx 06bEKTOB, OAHAKO Npu
onpefeNieHHbIX YCNOBUSIX B OTBETCTBEHHOCTb MOXET
BK/IIOYATLCS N KOCBEHHBIN yLLep6. .

Jw*> Hoe cTpaxoBaHue - 310 popma 3aLWTbl OT pUC-
KOB, KOTOPbIE YrPOXAIOT XWN3HW YenoBeka, ero TpyA0cno-
COBGHOCTU 1 300POBbIO.

B N4HOM CTpaxoBaHUM CTPaxoBble CyMMbl OMpeaens-
I0TCS1 B COOTBETCTBUW C MOXENAHUSIMKU CTpaxoBaTens,
MCXOOs! N3 ero MaTepuasibHbIX BO3MOXHOCTE.

CTpaxoBaHMe OTBETCTBEHHOCTU MPELCTaB/seT Co-
60/ CaMOCTOSITENbHYIO Chepy CTPaxoBOM AesTeNbHOC-
Tn. OBbEKTOM CTpPaxoBaHUs 3[4€eCb BbICTyNaeT OTBET-
CTBEHHOCTb CTpaxoBaTeNisi MO 3aKOHY WM B Cuily
[LOrOBOPHOro 06513aTenbCcTBa nepes TPeTbUMU uLamMu
3a NpuyMHeHne 1M Bpeda. BoamellaeTcst MyLLECTBEH-
Hblll BPeA, MPUYMHEHHBI TPETbUM NLAM.

MpUHATO pasnuyaTb CTpaxoBaHWe rpaxaaHckom 1 npo-
$eCccroHanbHOM 0TBETCTBEHHOCTU.

K 610Ky cTpaxoBaHMsi OTBETCTBEHHOCTM OTHOCHT-
Cs creflylolme BUabl CTPAxXOBaHUS:

1) rpaxaaHcKoi OTBETCTBEHHOCTW BrafieNbLEB aBTO-

TPaHCMOPTHbIX CPEACTB;

2) rpaxaaHCcKoi OTBETCTBEHHOCTU NEPEBO3YMKA;
3) rpaxaaHcKoin OTBETCTBEHHOCTU NPEANPUSTUIA - UC-

TOYHWKOB MOBbILLEHHOM 0nacHoOCTH;

4} npocdeCccrnoHanbHOM OTBETCTBEHHOCTY;
5) OTBETCTBEHHOCTM 3@ HEUCMONHeHNe 0693aTeNbCTB;
6) WHbIX BUOOB OTBETCTBEHHOCTY.

CrpaxoBaHue npeanpuHUMAaTENbCKUX PUCKOB -
MOCKOJIbKY MNaBHbIM CTUMYJIOM I'Ipe[J'ﬂpVIHI/IMaTeJ'IbCKOVI ne-
ATESIbHOCTU CNYXUT CTPEMJIEHNE K MONyYeHUo I'IpVI6l:IJ'II/I
(moxofa), TO PUCK BO3MOXHOCTW HEMoNy4eHnst Nprbbinu nnm
[0X0Aa, CHKEHNS yPOBHSI peHTabenbHOCTW nnm 06paso-
BaHUA y6bITKOB ABNAETCH 0OBLEKTOM AAaHHOro CTpaxoBaHUs.

BepHyTbcs B kaTanor y4ebH1KoB

omgthrpaxoaauun, KaK 1 NloBoi VHOI 4OrOBOP,
COBEepLLAETCs B pe3y/ibTare B3aMMHOIO COrIacusi CTOPOH,
COBMaZIEHNs MX BOMU 1 BONIEN3bsIBAIEHWIA. [Ipy 9TOM CO-
raLleHVe JOMKHO GbITb AOCTUIHYTO MO BCEM CYLLECTBEHHBIM
YCIIOBVSIM JOrOBOPA U BbIPXEHO B TpEGyeMoit 3aKoHOaa-
Tenem ¢opme. CTpaxosble KOMMaHWW Npu 3aK/o4eHnn
[0roBOPOB CTPAXOBAaHWS CO CBOMMU KIIMEHTaMM 0ObIMHO
NPUMEHSIIOT Pa3paboTaHHble MU CTaHOAPTHbIE (GOPMbI
[IOrOBOPOB MO OTAENbHBIM BUAAM CTPaxoBaHusi. Takue
[0roBOPbI Hallle BCEro 0TPaXaloT YC/I0BUS NpaBu CTpa-
XOBaHMSI, Ha OCHOBaHWM KOTOPbLIX CTPAxOBLUVKN Brpase
3aKlio4aTh CTPAXOBbIE [OrOBOPbI B COOTBETCTBUN C Bbl-
LaHHoW PoccTpaxHaa30poM MLEH3nEN.

Poccuiickoe 3akoHOAAaTeNbCTBO yCTaHaBIMBaeT cne-

. UuanbHble TpeboBaHMs K HOpME [OrOBOPa CTPAXOBaHUS:

OH O0/IKeH ObITb 3aKNOYEH MUCbMEHHO.

Vicnonb3yemble B CTPaxoBOM p,éné MONMUCHI (CTPaxoBble
cBuaeTenbCcTea, ceptudukathl) npuaaloT csoeobpasune
¢dopme forosopa cTpaxoBaHus. CTpaxoBble NOANUCHI, Kak
npasuio, OT/INYAOTCSH OPUTMHAJTbHBIM Od)OpMTIeHI/IeM, 4yacTto
3T0 creumanbHele 6aHku Ha Joporoi Gymare, ¢ pasnuy-
HbIMW MHOrouBeTHbIMW CeTKaMun, BOAAHbIMW 3Hakamwu
W VHbIMW CTENEHAMW 3aLLUNTbl, YTO, BNPOYEM, He ABNFEeTCA
rapaHTVien HagexHOCTV Noamnca 1 yCToMYMBOro GuHaHco-
BOrO MONOXEHUA CTPax0BO KoMNaHuw. MNpasoBoe 3Ha4e-
H/e CTPaxoBOro Mojnca B TOM, 4TO OH coyeTaeT B cebe
3Ha4eHne JOKYMEHTa, KOTOpbIV NpuaaeT 4OroBOpy NUCh-
MeHHYIO hOpMYy, BbIpaXaeT Cornacue CTpaxoBLLyKa Ha Npea-
JNIOXeHWe CTpaxosaTens 3ak/to4mMTb A0roBOP M CAYXUT A0-
Ka3aTenbCTBOM 3aK/I04eHUst CTPaxoBOro A0roBopa.

3akoHoaaTenem [onyckaeTcst BO3MOXHOCTb onpefe-
JIeHNs YCNOBUWIA, 3aKNO4EHNs 40roBOpa CTPaxoBaHUs Ha
OCHOBaHWUM pa3paboTaHHbIX CTaHAAPTHLIX NPaBUN CTpa-
XOBaHWS COOTBETCTBYIOWEro Bnaa, NPUHATBLIX CTPaxoB-
LLIMKOM (CTPaxoBLUmMKamMm).

http://y4e6Hukn.nHcpopm2000.pd/uchebniki.shtml
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3 1. COBPEMEHHOE COCTOSIHUE
CTPAXOBOIrO PbIHKA POCCUU

CTpaxoBaHue B Halleil CTpaHe MpOLUIO0 HECKONbKO
3TanoB B AOPEBOIIOLUMOHHBIA 1 NMOCNEPEBOIOLMOHHbI
nepuoasl. OCHOBHOI GOPMOI1 CTPaxoBaHUS B LOPEBOIIO-
LUMOHHOM nepuoge 6bino 406POBOSIbHOE CTpaxoBaHue,

, KOTOpOEe OCYLLECTB/ISANOCH aKLMOHEPHBIMM 06LLEeCTBaMU,
06L1ecTBaMM1 B3aMMHOIO CTPAaxoBaHUst 1 3eMCKUMU 06-
wecteaMu. B nocnepeBonioLMOHHOM neprose CTpaxo-
BaHMe MPOLLIO /ABa dTana: B YCOBUSIX coLmanuama (npu
roCy4apCTBEHHOM MOHOMONMM Ha 3TOT BUA, AESTENbHO-
CTW) W B YCNIOBUSIX CTAHOBJIEHWSI PbIHOYHOW 9KOHOMUKMU.

Mpwu rocypapcTBeHHOW CTPaxoBOii MOHONOAUMN
CTpaxoBaHue NPeACTaBAsiO HACENeHNI0 YPEe3Bbl4aiiHO
Y3KWI CNEeKTP yCAyr, AOMOMHSIOWMX CUCTEMY rocyAap-
CTBEHHOrO COLMANLHOTO 0BecneyeHus (CoLcTpax).

Pacluvperre GopM1poBaHNs PbIHOYHON UHPACTPYKTYPbI,
pe3koe CHUXeHUe chepbl FOCYAAPCTBEHHOTO BO3AENCTBS
B KOPHE M3MEHWIN NMPOLLECC HOPMUPOBAHYS OTEHECTBEHHO-
ro CTPaxoBOro pbiHKA, Ero COAEPXaHue, Buabl CTPaxXOBbIX
YCNyT, Npeaiaraembix GU3NHECKUM 1 IOPUANHECKUM SIULIAM.

Hauyanom cos3agaHus 0TeYeCTBEHHOrO A06POBONLHOMO
CTpaxoBaHWs cneayeT cumtaTb GakT peasbHOW AEMOHO-
noan3aumnn CTPaxoBoi AeSTENbHOCTM U? KaK CReAcTBre
3TOro, - GLICTPLIA POCT YMCNA ANLTEPHATMBHBIX CTPAXo-
BbiX OpraHu3auwii. peanocbinkaMm pa3suTusa cTpa-
XOBOrO Aiena B Halell CTpaHe SBUINUCh:

1) yKpenneHvie HerocynapCTBEHHOrO CEKTOPa AKOHOMUKM;
2) pocT 06beMOB 1 pa3HO06pa3ust YaCTHON COOCTBEH-

HOCTV PU3NYECKMX W IOPUANHECKUX JINLL KAK UCTOUHM-

Ka Crnpoca Ha CTpaxoBble YCyru;

3) cokpalieHne BCeOOLEMIOLLYX rapaHTuii, NpeaocTas-

NIIEMbIX CUCTEMOI rOCYAapPCTBEHHOMO COLMaNIbHOrO

CTpaxoBaHusi N coLobecneyeHms.

32. CTPAXOBAHUE B CUCTEME
MEXAYHAPOAHbIX 3KOHOMUYECKUX
OTHOLLEHUWHA

B MMpPOBOI I 3KOHOMMWYECKOI NMpakTUKe CTpaxoBaHue
WrpaeT 3HA4YMTENbHYIO POJb MPU CTPaxoBaHWUM rpysone-
PEBO30K, @ TaKXe NPV NPOBEAEHUM ONepaLmii Ha BatoT-
HbIX 1 HOHOOBbLIX BUPXaX.

Crpaxc P

I
I
I ux rpy P DK ABNAET-
| CSl OQHOW 13 caMblx NepBbiX GOPM CTPaXOBaHMWS.
I MesxayHapoaHOe CTPaxoBaHWe OCYLLECTBASETCS Kpyn-
HbIMU CTPaxoBbIMW OpraHn3aunsamun. O6bI4HO Takoe CTpa-
I XOBaHMe OCYLUECTBNISIETCS HA OCHOBAHMM 4OroBopa Co-
CTpaxoBaHud, Npu KOTOPOM Cpa3y HECKOJIbKO CTPax0BbIX
I KOMMaHWiA y4acTBYIOT B CTPax0BaHWK OOHOMO pucka B Npo-
‘ nopumsax, OroBOpPeHHbIX B 40roBope.
CTanOBaHMe d)OHAOBhIX cAenokK npmu3BaHoO CHU-
l 3UTb BO3HMKaOLLME MNPy NX OCYLLLECTBIEHUN PUCKK, a Tak-
Xe npenorspatuTb BO3MOXHbIE HeraTuBHble nocnen-
I CTBUS PE3KOro U3MeHeHns1 KOTUPOBOK Ha HUX.
I Crpaxosatve B 3apy6exXHbIX CTpaHax NpeacTaBnseT
C0060i1 4aCTb MEX/yHapOAHOro CTPaxoBOro puiHka. Bmecte
I C TEeM OHO SBNAETCHA BaXHbIM CEKTOPOM HaUWOHAJIbHbIX
9KOHOMUK, 0becrneyvBas nepepacnpegeneque 8-12 % sa-
| JIOBOrO HAUMOHANBHOTO MPOAYyKTa. AKKyMynauMpyemble He-
pes cTpaxoBaHue AEHEeXHble CPEACTBA CIyXaT UCTOYHU-
I KOM KPYMHbIX UHBECTUUMIA. (DUHAHCOBBIE NMOTOKM CTPaXOBbIX
I KOMMaHUii B 3HAYNTENbHOV MEPe OPUEHTMPOBAaHbI Ha 06-
CIYXVIBaHWE rOCYLapCTBEHHOIO BHYTPEHHEro fonra. Focy-
I [ApCTBEHHOE PEryNMpoBaHne CTPaxoBoW AESTeNbHOCTY 3a
pyGexom B OCHOBHOM HafpaB/ieHO Ha KOHTPOJIb 3a rHaH-
I COBOW4 CTOPOHOW PaboTbl CTPAXOBbLIX KOMMAHWIA.
AMepuKaHCKUIA CTPaxoBoi GU3HEC OTIMYAETCS Or-
POMHbBIM Pa3MaxoM 1 He UMEET cebe paBHbIX B Mype. AMe-

}EpPUKaAHCKME CTPaXOBble MOHOMOMMM KOHTPOIMPYIOT npumep-

BepHyTbcs B kaTanor yuebHukoB
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33. POCTOBLLMHYECKMIA KPEAUT

MpenLwecTBEHHNKOM CCYAHOTO kKpeauTa Gbin pOCTOB-
LUMYECKUIA KPEAUT.

POCTOBLUMYECKMI KPEAUT B aHTUHMHOM MUPeE BbICTY-
nan B ABYX OCHOBHbIX POpMax:

1) ccyabl MENKUM NPOU3BOAUTENSM, MMaBHbIM 06-

Pa30M KPECTbsHAM;

2) ccyabl pa6oenagensuam.

B KauecTBe KpeauWTOPOB-POCTOBLUMKOB B pabosna-
[lenbyeckoM OOLLEeCTBE BbICTyManu NPexae BCEro Kynubl
1 OTKYNWWKM Hanoros. Hemanyio ponb urpanu xpami
(Hanpumep, B Mpeunn Jenbbuincknin xpam).

B cBsi3n ¢ TeM 4TO o6paLleHre K pOCTOBLLMYECKOMY
KPEAUTY Bbi3bIBANIOCh KPAHEN HYXAOV B AieHbrax 1 cnpoc
Ha KpPeamT Obin 3HaYMUTENEH, NPOLIEHT MO CCyAam A0CTU-
ran BbICOKOrO yPOBHSI.

Mpu deopanname pocTOBLLMHECKUA KPEAUT BLICTY-
nan B ABYX OCHOBHbIX Opmax:

1) ccyabl MeNKUM NPOM3BOANTENAM -KPECTbSHaM

1 pEMECIEHHUKAM;

2) ccynbl peopanbHoOW 3HATU.

B KayecTBe KpynHbix POCTOBLUVIKOB BbICTYNanu npexae
BCEero KyrLbl, a Tailoke LiepkBn 1 MOHacThipu. B AepesHe
MeJIKVMU POCTOBLLMKAMM Bbl 32KUTOYHBIE KPECTbSIHE.
XapakTepHble YepTbl POCTOBLUMYECKOrO KpeauTta npu ¢eo-
[anm3Mve - BbICOKasi MPOLEHTHAsA CTaBKa 1 Gonbluast
necTpoTa ee ypoBHs. Hanpumep, B paaninyHbIX ropojax
epmaHumn paspeLuanocb B3vmMatb ot 21 10 43 %. Bo MHO-
rux cnysasx ctaeku gocturanm 100-200 % v Gonee. Mpu-
YMHOM BLICOKOTO MPOLIEHTA MO POCTOBLUMYECKUM CCyAaM
ABNANCH GOMBLION CNPOC HA KPEANT CO CTOPOHbI HyXAAB-
LUMXCS B A€Hbrax Menkvx Npon3sBoauTenei, a Takxe deo-
[laIbHOM 3HATU NPV OrPaHNYEHHOM B YCIIOBUSIX HATypaib-

HOTO XO3SIACTBA MPeJIOKEHNN OeHer B CCyay.

http /ly4ebHnKkn.nHpopm2000.pdp/uchebniki.shtml
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SRk VA B oMk

Ha nocnepHeii ctagun deopannama, B nepmo
NIOXEHVS, POCTOBLUYECKUI KanuTan crnoc!
BaJl CO34aHUIO NPEANOCLINOK ANF KanuTaanucTu-
yeckoro cnoco6a npou3BoAcTBa. Bo-nepsbix, B pykax
POCTOBLLMKOB COCPEAOTOMMBANNCH GONbLUME AEHEXHbIE
6oraTtcTBa, KOTOPbIE BNOCAEACTBUM MOT/IN NPEBPATUTb-
CSl M3 POCTOBLLMHYECKOrO KanuTana B GYHKLMOHUPYIOLWNIA,
BK/IafbIBAEMbIN B KANUTANNCTUYECKUE MPEANPUATHS.

Bo-BTOPbLIX, POCTOBLUMYECKAs IKCMyaTaLyst KPecTb-
SH 1 PEMECJIEHHNKOB Bena K X Pa30peHwio, nposieTapu-
3auuu, a cnefoBaTenbHO, POCTOBLUMYECKUI KanuTan
crnoco6cTBoBan 06pPa30BaHMIO Kilacca HAEMHbIX PaBoYMX.

OpHako peBOMIOLMOHHBIM HAKTOPOM POCTOBLUMYE-
CKWit kanuTan Gbin NMLLL NOCTONbKY, MOCKObKY OH MOA-
pbiBan ctapble GopMbl NPOU3BOACTBA 1 COBCTBEHHOCTU
1 NOATOTOBAST NOYBY AN Nepexoaa K HoBbIM. Bmecte
C TeM POCTOBLLMYECKUIA KanuTan urpan 1 KOHCepBaTMB-
HYIO POJib, TaK Kak BO3MOXHOCTb MOJy4eHUsi BbICOKUX [0~
XOA0B OT POCTOBLUMYECKMX ONEepaLuii 3aaepxwvisana Bio-
XEHNE OEHEXHbIX KanuTanoB B MPOMBbILLAEHHOCTb.

MpOMBILLNEHHbIE KAMUTANMCTLI HE MO/ NOML30BATLCS
CCyAammy poCTOBLLMKOB, MOCKOJIbKY POCTOBLLHECKMIA Kpe-
[MT OMNaymBascs CTosb BbICOKUMU MPOLEHTaMM, YTO OHU
MOrNoLWANY BCIO (MM MOYTY BCIO) NpMGbINb, U Havanm 6o-
POTLCS NPOTMB POCTOBLUMYECTBA. JTa 60pbba Bhipaxanach
B rfonbITKax ype3aTb Npasa POCTOBLUVKOB MyTeM 3aKOHOAA-
TENbHOTO OrPaHNYEHNSt HOPMbI CCYAHOTO MPOLIEHTa.

B ycnoBuiix pa3BuTOro Kanutannmama pocToBLLMYE-
CKUIt KpeauT NPOAONXan CylecTBoBaTh Ha 6ase coxpa-
HEHUsI OCTATKOB AOKANUTAIUCTUYECKMX HOPM NPOU3BOA-
CTBa U Taloke NOABEPras XXECTOKO JKCnyaTaumn Mekmx
TOBApONPON3BOAUTENEN, KaK U paHbLLe.

Ho HavbGonee LWNPOKOE pasBUTUE POCTOBLUMYECKUN
KanuTas noslydui B pa3BMBaIOLMXCS CTPaHaX.

MpaBnTeNbCTBa Pa3BMBAIOLLMXCS CTPAH MPOBOAST
MeponpuaTUS MO OrPaHNYEHNIO POCTOBLLMYECKOTO Ka-
nutana.

bitpdlyq

naHui NMYLLIECTBEHHOIO CTPaxoBaHWA 1 OKOSI0 2TbIC. KOM-

NaHWin NO CTPAXOBAHMIO XN3HU. ’

B CLUA nmeioTCsi ABa Tvna CTPaxoBbiX KOMMAaHWA: ak-
LMOHEepHbIe 06WecTsa 1 06WecTsa B3aUMHOro CTPaxo-
BaHusi. [OCYAAPCTBEHHBIX CTPAXOBbIX GVPM HE CYLLECTBY-
eT. AKUMW aKLMOHEPHbIX OGLLECTB MOXET NPUOBPECTM Kak
dun3myeckoe, Tak 1 puanyeckoe nmuo. Mictopruyecku xe
B CLLIA cTpaxoBble KOMMaHW1 B OCHOBHOM Gblnv Komna-
HUAMU B3aVMHOO CTPax0BaHWs, Mo pasmepy OHU Tpaam-
LMOHHO MEHbLLIE aKLMOHEPHBIX 0BLLECTB.

CTpaxoBble KOMMaHWW OCYLLECTBASIOT TPU Tuna
CTpaxoBaHug: .

1) 6eknduTbl (CTpaxoBaHUE XNU3HW 1 300POBbS, Meau-
LUMHCKOe, neHcun, coeperaTesibHoe U T. 4.);

2) KOMMEpPYECKOe (LUMPOKNIA CNeKTP);

3) nnyHoe (noapasymeBaeTCsi CTpaxoBaHWe CTPOEHUN,
aBTOMOGUNEN 1 APYroro UMyLLECTBa rpaxaaH).
CtpaxoBoit 6GusHec Bennko6GpuraHum Ha nNpoTs-

XKEHNN MHOTUX NET KOHLUEHTPUPYETCS B nOH,ELOHe KaK Mu-

pOBOM rHAHCOBOM LeHTpe. KpynHenwmii JIoHBoHCKuiA

MEXyHapOAHbIVi CTPAXOBOW PbIHOK 0BCNYXUBAET hUHAH-

COBble NOTOKN psifia CTPaH Y KOMMaHW.
MHCTUTyumMoHanbHaa CTPyKTypa CTPaxoBOro pbiHKa

BeJ’MKOﬁpV]TaHMM npencras/sieHa akuMOHepPHbIMA 06UJ,eCT-

BaMun, KOTOpble NpuHaanexar nx co6CTBEHHMKAM - aK-

umoHepam; obLiecTBamMy B3aMMHOr0 CTpaxoBaHus, Ko-

TOpble NpuHagnexart UX cTpaxoBaTensm; OPYXeCKUmMu

06LLLeCTBaMVI; oTAaeneHnaMn 1 npeactaBuTesibCTBamMm

NHOCTPAHHbIX CTPAxX0BbIX KOMMNaHui.

CTpaxoBoOW PbIHOK repmauvm XapaKTepuayeTcs aun-
HaMWYHbIM Pa3BUTUEM.

CrpaxoBoe eno B FepmMaHun pasfeneHo Mexay cuc-
TeMOM rocyAapCTBEHHOIO COLMaNbHOro obecneyeHus
W HYaCTHbIM CEKTOPOM CTPax0oBbIX YCIIyT.

BepHyTbcs B kaTanor y4ebHukoB

eH;E%‘éOM paGOTbI Harl3§pKa§035ble bupmbl Poccumn oxsatbiBanu
f(ﬁwd Pl@m;ﬁﬁmﬁz % ee cTpaxosBoro nons. 3a nepuop,

1992-1996 Ir. YMCNO CTPAXOBLIX PUPM, VMEIOLLMX rOCY-
[apCTBEHHbIE IMLLEH3MM, BO3POCno Gonee yem B 4,3 pasa.
Jpyrvie nokasartenu Takke CBUAETENLCTBYIOT O TOM, 4TO
CTaHOBJIEHME CTPAxOBOro peiHka B Poccum po 1997 r.
OCYLLECTBJIANOCh BbICOKMMW TEMNaMU.

OKCTEHCUBHbI POCT HE MOXET ObiTb 6eCKOHe‘-IHbIM oco-
BGEHHO B YCIOBVISIX 9KOHOMUHECKOT0 KpK3Knca, NOUTU4ECKOM
HecTabunbHOCTN U BbIXOAA U3 CTPOSi, BCNEACTBUE 3TOrO,
Pa3nnYHbIX MaKPOIKOHOMUYECKVX CUCTEM, HanpUMep TMna
6aHKOBCKOW.- HanpsixeHHOCTb BO3HWKNa Ao asrycta 1998 r.,
KOrAa CTpaxoBaHWe BbIM/aTbl MPEBLICUI0 06beM COOPaHHBIX
npemwuit Ha 0,53 Mnpg, py6. B peaynsTate KpyLLEeHWs pbiHKa
I'KO etue Gonee yCKopAIOTCS NPOLECChI BbIMbIBaHMS Cabbix
o pasmMepam yCTaBHOro Kanutasia v ApYriMm pUHAHCOBbLIM
rokasaresiM CTPaxoBLUMKOB. OCTaBLLMECS CTPAXOBLLMKM KOH-
Tponuposanu B 2000 r. npumepHo 80 % CTPaxoBOro PbiH-
Ka P®; C60p UMM CTPAXOBbIX B3HOCOB 1 11X EMKOCTb BO3POC-
nn B 2-2,5 pasa; oTHOLLEHVe obbeMa cobupaeMbix Npemuii
K BN ysennumnock ¢ 1,3 % (1997 r.) Ao 2,4 % (2000 r.);
[06POBONLHOE, a Takke UMYLLIECTBEHHOE CTPaxoBaHMe OT-
BETCTBEHHOCTV Pa3BMBAIOCH BbiCTPee 06S3aTeNbHOrO U Y-
HOro CTPaxoBaHusi.

CoBOKyMHbIi 06bem cTpaxoBoit npemun 3a 2001 r.
BOCTUr ypoBHS 276,6 mnppa, pyb., 4To Gonee yem Ha 62 %
npesbiwaeTt yposeHb 2000 r., npuyem onepexaroLymMmn

. TemMnamm Ha NPoTsXeHUn BCero roga passmBasiocb JJ,06'

poBONbHOE CTpaxoBaHue. Mpu aTom yxe 3a 9 mecs-
ues 2001 r. cbop cTpaxosoit npemun (202,1 mnpa py6.)
npesbicun nokadatenu scero 2000 r., KOTOpble COCTaB-
nanm 171 mnpa py6.

http://y4ebHukn.mHpopm2000.pd/uchebniki.shtml
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34. KAMUTAJIMCTUYECKUNA KPEAUT:
MOHATUE U OT/INYUA KAMUTAJIMCTUHECKOTO
KPEOUTA OT POCTOBLUUYECKOIO

Kanutanuctuyeckuit aueTnyeckuit KpeauT ecTb
[IBWXEHWE CCY[IHOTO KanuTana, OH NMOPOX[eH Kanutanm-
CTNYECKMM CNOCO60OM NPOU3BOACTBA.

OH CyLLIECTBEHHO OT/IMYAETCs OT POCTOBLLUYECKO-
ro KpeAuTa B CNefyloLX OTHOLIEHUSIX:

1} no xapakTepy 3aeMLUMKOB. Mpy KaNUTanMCTUYECKOM

KpeauTe B KaYECTBE 3aEMLUMKOB BbICTYMAIOT FaBHbLIM

06pa3oM MPOMBbILLNIEHHBIE U TOPrOBbIE KAMUTANNUCTbI,

Torfa Kak npy POCTOBLLMYECKOM - MESNKVEe MpOn3BO-

autenu, pabosnagensubl U deonansl;

10 CNocoby MCMOSb30BaHVSI NPEAOCTABNEHHbIX B CCYAY

AeHer. lMpy pOCTOBLLMYECKOM KpeavTe AEHbIM, NPeao-

CTaBJIEHHbIE B CCY/LY, CAYXWIN KanuTanoM (POCTOB K-

4eck1M) TOJbKO 1S KpeaUTopa, NpU KanuTaincTuyec-

KOM KpeauTe, HanpoTWB, AeHbIM NPEeACTaBnsioT co6oi

KanuTas U At KPEAUTOPOB, U s 33EMLLIVIKOB, KOTOpbIE

VICMONb3YIOT VX 15 MOMy4eHVIst MP1OaBO4HOM CTOMMOCTH;

3) no akoHOMMYecKoi ponu. PocToBLUMYECKUI KpeauT
BeJ K ynaaKy Npou3BOACTBA, KanMTaiMcTyeckuii co-
[eficTBYeT, C OAHOI CTOPOHbI, POCTY NPOU3BOACTBA,
a c apyroii - 060CTPEHMIO MPOTUBOPEYNIA KAaNUTANNCTM-
4ecKOoro pbIHOYHOrO X035MCTBA;

4) N0 UCTOYHMKY NpoLeHTa. MICTOYHMKOM CCYAHOrO Npo-
LieHTa Npu KanuTanucTU4eckoM KpeauTe CRyxuT npu-
6aBOYHas CTOMMOCTb, CO3/laHHas HaeMHbIMM pabo-
4YnuMmK, a He NpuBaBOYHbLIN TPya PaboB, KPEMOCTHLIX
KPECTbSIH 1 MeNKux TOBaponpon3BoauTenei;

5) M0 YPOBHIO NpPOLeHTa. CCyAHbINA MPOLEHT MU KannuTa-
NINCTUYECKOM KPEAMTE CBOAWTCS JMLLb K YacTU CPea-
Hel NpuobINKM, TOrAa Kak Npu POCTOBLLMYECKOM OH MOT
MormoLaTh BECh MPUGABOYHBIN NPOAYKT U JaXe YacTb
HeobXx0anMOoro.

»

35. CCYAHbIN KANUTAN U PEAJIbHbIA
KAMUTAJN. CCYAHbIN KANUTAN U AEHBIU

C pa3suTMEM KanuTannama NponcxoamuT PocT kak fei-
CTBUTENLHOTO, TaK U CCyAHOro kanutana. OpHako Temnbl
MX pOCTa HEOAMHAKOBbI: CCYAHBIA KanuTan Hakonns-
eTcs GbicTpee, YeM AeNCTBUTENbHbINA.

MpuYnHaMM 3TOro SBSIOTCS POCT C/OS PaHTLE U pas-
BUTME “KanUTanMCTMYECcKO KpeamTHOM cuctemsl. Mo-
CKOJIbKY 4aCTb KanuTanucToB, KOTOPbLIE paHee Benu npo-
MbILLSIEHHbIE 1 TOPrOBble MPEANpUsATUS, NpeBpallaeTcs
B paHTbe, NPeaNoXeHMe CCYaHbIX KanuTanos yBennun-
BAETCs HE3aBMCKMMO OT PaCLUMPEHUS KanuTanmcTuye-
CKOro NPOM3BOACTBA, T. €. OT HaKOMEeHWNs AeCTBUTE Nb-
Horo kanuTana. Jlanee ¢ paclumpeHvem cetn 6aHKOB, UX
unmanos 1 cbeperatesibHbIX KACC NPOUCXOAUT BCe 60Jb-
Lee MpeBpalleHne AEHEXHbIX A0X0A0B U cOepexeHuit
Pas3NYHBIX KNACCOB KanuTanMcTMYecKoro o6LiecTBa
B CCYAHbIN KanuTan.

CcyAHbIil KanuTan OTIMYAETCS! HE TOMNbKO OT AeiCTBM-
TEeNbHOrO KanuTana, Ho W OT AEHEr Kak TakoBbIX, XOTS OH
1MeeT feHexHylo popMy. KayecTBeHHOe oTanumne ccya-
HOro KanuTana OT AeHer COCTOMT B TOM, YTO OH Mpef-
CTaBnsieT coboii UMEHHO KanuTan, T. €. CTOMMOCTb, Npu-
HOCMMYIO MPUBABOYHYIO CTOMMOCTb; IEHbIM camu no cebe
CnyXaT Mepoii CTOMMOCTM, CPEeACTBOM 00palleHust 1 Tak
[anee, HO He JaloT npupocTa ctoumocTu. CcyaHbli Ka-
nuTan OTAMYAETCS OT AEHer Takke B KONMYECTBEHHOM
OTHOLLEHMW: Macca CCyAHbIX KanuTaioB B O6LLECTBE 3HA-
UATENBHO MPEBLILLIAET KONMYECTBO AEHEr, HaXOAALMX-
csi B 06paLleHuu.

BaxHeiwme 0coGEeHHOCTU CCYAHOro Kanurtana
TaKoBbl.

1. CcyAHbIii KanuTan — 3TO KanUTan-co6CTBeH-

€eH /b B MNMPOTUBOMOJIOXKHOCTb KaﬂMTaﬂgﬁ PR( Vévl.
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36. CTPYKTYPA PblHKA CCYQHOIO KAMUTAJIA

PbIHOK CCYAHbIX KanuTanos kak OAuH 13 GUHAHCOBLIX
PLIHKOB MOXHO ONpeaennTb Kak 0cobyto chepy dpuHaH-
COBbIX OTHOLLEHWA, CBSI3aHHbIX C MPOL,ECCoM obecrnedye-
HUst KPyrooBopoTa CCyIHOro KanuTana.

CcyaHblli KanuTan - 3T0 AeHEeXHbIA kanuTan, otaa-
BaeMblil KanuTaaMcTaMu-co6CTBEHHMKaMM B ccyay, 06-
CYXMBAIOLLMIA B OCHOBHOM KPYroo60pOT yHKLIMOHMPY-
IOLLEro KanuTana v NPUHOCALLMIA NPOLUEHTLI Ha OCHOBE
3KCMyaTauMn HaeMHoro Tpyaa.

OCHOBHbIE Y4ACTHNKMN PbIHKA CCYAHBIX KanuTanos:
1) nepBMYHbIE WHBECTOPBLI, T. €. BRajenblibl CBOGOAHbIX

PUHAHCOBbIX PECYPCOB, Ha Pa3fiNiHbIX Havaiax MoGuIn-

3yeMbix 6aHkaMn 1 NpeBpaLLiaeMbix B CCYAHbIV KanuTar;

2) cneuuanusnpoBaHHbIE NOCPEAHUKN B INLE KPeanT-
HO-bWHAHCOBLIX OpraHn3auunii, OCYLLECTBASIOLLMX
HEMOCPEACTBEHHOE MpPUBAEYEHUE (aKKYMYASLMIO)
[leHeXHbIX CPeACTB, NpeBpaLleHne 1X B CCyAHbI ka-
nuTan 1 NocneayloLLylo BDEMEHHYIO nepejayy ero 3a-
eMLMKaM Ha BO3BPaTHOM OCHOBE 3a nnaty B dpopme
NpOLLEHTa; :

3) 3aeMLLVIKV B INLIE IOPUANHECKMX, PUBNHECKUX JINLL U FO-
Cy[apcTBa, UCTbITbIBAIOLLME HEAOCTATOK B GUHAHCO-
BbIX PECYPCAX M FOTOBbIE 3aMNaTUTh CNELMNanU3nNpo-
BaHHOMY MOCPEAHMKY 3a MPaBO WX BPEMEHHOro
MCMONb30BaHNS. )
MocpeaHvky UrpatoT BaXHYIO POSb Ha PbIHKE CCYAHOTO

KanuTana, Tak kak MEHHO OHW AENaloT BO3MOXHbIM Mpe-

BpaLLEHNE BPEMEHHO CBOOOAHbIX AEHEXHbIX CPeAcTB

B KanuTan, CMoCOoGHbIA NPUHOCUTBL OXOA. Yalle Bcero

B PONIM MOCPEAHVKOB BbICTYNAIOT KOMMepYeckne GaHKu.

[ GOMBLLMHCTBA COBPEMEHHBIX GAHKOB OCHOBHBIM MCTOY-

HKOM MOBWNM3ALIMOHHOMO Pecypca BbICTYNAOT CPEACTBa,

KKYMYJIMPYEMbIe Ha PaCYETHbIX CHETaX KOPUANYECKUX
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. ﬂpM 9TOM ans 6aHka JaHHOro VICTOHHVIKﬁﬁ Te A/ 7, K; T c, 3, I C| A _KanuTanmcTUYeckoro Kpeauta aBnseTcsa
Tyue diplq ° ;
onpegenseTcsd OTCyTCTBUEM H906X0)1VIMOCTVI. 0 p . | Tan. Ccynﬂhm Kanutan - 310 AeHEeXHbIN

1) nony4eHus NpeLBapUTENbHOrO COrnacus Bragenblia
PacYeTHOro CYeTa Ha MCMONb30BAHNE HAXOASLUMXCS
Ha HEM CPEeACTB; . .

2) BbINnatbl 4OX0AA NO PACYETHBIM CHETAM MO aHanory
C Aenoautamu, T. €. dakTnieckast 6ecnnaTHoCTb 3TUX
pecypcos.

Vcxops 13 LieneBoii HanNpaBAEHHOCTU BbAENSeMbIX GaHKa-
MV KPEAMTHBIX PECYPCOB PHIHOK CCYAHbIX KANUTasIoB MOXET
6biTb AVihdEPEHLIMPOBAH HA YeTbIpe 6a30BbIX CerMeHTa:
1) AEHEXHbIN PbIHOK - COBOKYMHOCTb KPaTKOCPOYHbIX

KPEAMTHbIX OMepaLyii, 06CAYXMBAIOLLMX [BUKEHME

060POTHbIX CPEACTB;

2) pbIHOK KanuTanoB - COBOKYNHOCTb CPefiHe- W [10N-
FOCPOYHBIX OnepaLyid, 06CAYXMBAIOLNX [BUXEHNE
npexze BCero OCHOBHbIX CPeACTB;

3) GOHAOBLIN PLIHOK - COBOKYMHOCTb KPEAMTHbIX
onepauwii, 06CnyX1BaIOLLMX PbIHOK LIEHHbIX Bymar;

4) MNOTEYHbIN PbIHOK - COBOKYMHOCTb KPEAUTHBIX One-
paumit, 06CYXVBAIOLLYX PbIHOK HELBXMUMOCTY.
Kaxablii N3 nepeyncneHHbiX CErMEHTOB pblHKa MeeT

cneuymduyeckne 0cobEHHOCTY B YaCTW €r0 OpraH13aLumn

11 GYHKLMOHWPOBAHMSI, YTO Ha NPAKTUKE MPUBENO K CO3-

[laHWIo KOMMEPYeCkVx 6aHKOB, CeLManM3npoBaHHbIX hu-

HAHCOBO-KPEANTHBIX WHCTUTYTOB (MHBECTULWMOHHBIX,

MNOTEYHBIX U T. M.). :

AIBASIAICb NO CYTW KPATKOCPOUHBIM, IEHEXHbIA PHIHOK
npuBneKaeT MHBECTOPOB, KOTOPbIE 3aMHTEPECOBaHbI
B GbICTPOI 060payMBaeMocT cpeacTs. POHAOBLINA Pbl-
HOK MPefocTaBNsieT y4acTHKaM pa3nnyHble BO3MOXHO-
CTW OTHOCUTENBHO CPOKOB U [IOXOAHOCTY BNOXKEHWH, UH-
BECTOPaMM Ha JAaHHOM pbiHKE BbIKYNalOTCs Camble
pasnuyHble opraHn3auumn n Guanyeckue nmua.

Mpu 3TOM COBCTBEHHOCTb Ha KanuTan OTAENSETCS OT ero
OYHKLMOHMPOBaHMS: DYHKLMOHWPYIOLLMIA KanuTan Npoae-
NbIBAeT CBOM KpyrooBopoT B NPeANpUsTUM 3aeMLLmKa,
a Kak kanuTan-co6CTBEHHOCTb Ta e CyMMa CTONMOCTU
NPWUHALAEXNT CCYOHOMY Kanutannucty, KOTOpPOMY OHa
[0MXHa ObITb BO3BPALLIEHA MO UCTEYEHUM CPOKA CCYAb.

2. CcypHbIil KanuTan — 31O KanuTan kak Tosap. B
KanuTanncTMYeckoM 06LLECTBE KanuTas BHELLHE BbICTY-
MnaeT B Ka4ecTe CBOE0OPa3HOro TOBapa, KOTOPbI CCYA-
Hble KanWTaUCTbI «MPOAIOT NPOMBILLIEHHBIM U TOPrOBbIM
kanuTanuctam. MotpebuTensHYIo CTOMMOCTb KanuTana kak
TOBapa He CnemyeT OTOXAECTBASATb C MOTPebUTensHoi
CTOMMOCTbIO fieHer. [oTpebuTenbHas CTOMMOCTb ieHer
KaK TaKkoBbIX COCTOUT B UX BCeoOLLe 0OMEHMBAEMOECTH.

3. CcypaHblii kKanutan umeeT ocolyio popmy ABU-
XeHus. B 10 Bpemsi kak NPOMBILLEHHBIA KanuTan npu-
HUMAET TPU HOPMbI (AEHEXHYIO, NPOV3BOANTENBHYIO 1 TO-
BapHyl0), a TOProBbI - ABE (BEHEXHYI0 U TOBAPHYIO),
CCYIHbIV KanuTan HaxoAuTCs BCe BPEMS B OIHOW W TOiA
Xe [EHEXHON dopme.

4. CcypaHblit kanutan umeet cneuuduyeckyto hpop-
My oTYyXAeHus — dpopmy ceyabl. Ccyna oTamyaeTcs
OT KyNnn-NpofiaXu OAHOCTOPOHHUM NepemeLLEHNEM CTON-
MOCTY: KanuTan CHavasia NepexoamT Tobko OT KpeauTopa
K 3aeMLLMKY, BO3BPAT e ero C NPOLEHTamut NMPOUCXOANT
JWLLb MO UCTEYEHUN OMPELENEHHOr0 BPEMEHM.

5. CcyaHbiii kKanuTan - Hanbonee detmmcTekas
dopma kanutana. eTULIMCTCKNIA XapakTep CCYAHOro
KanuTana cocTouT B TOM, YTO CMOCOBHOCTb AaBaTh Npu-
POCT (NPOLEHT) NPEACTaBNSETCS NPUCYLLEN AeHbram Kak
TakoBbIM.

BepHyTbcA B kKaTanor y4ebHukoB

kanuTan, OTAaBaemblil KanuTanncTamn-cobCTBEHHMKaMI
B CCyLy, 0BCNYXVBatOLLMIA B OCHOBHOM KPYrooG0pOT yHK-
LIMOHMPYIOLLEro kanutana 1 NPUHOCALLMIA NPOLIEHTBI HA
OCHOBE 3KCMyaTaLym HaeMHOrO TpyAa.

MepBbIM MCTOYHMKOM 06Pa30BaHNs CCYaHbIX KanuTa-
JI0B SIBNSIOTCS AeHEXHbIE KanuTabl, BPEMEHHO BbIC-
BoOOXAAtoLLMECS B NpoLecce Kpyroo6opoTa npoMmbiLu-
JIEHHOro KanuTana.

MpuynHamu BLICBOGOXAEHNS AEHEXHbIX Kanu-
Tanoe SBASIOTCS:

1) nocTeneHHoe CHalMBaHVe OCHOBHOTO KanuTana;

2) HecoBrazeHe NeproaoB Pean3aLivin TOBAPOB CO Bpe-
MEHEM MOKYIKM CbIpbst 1 BCTIOMOraTebHbIX MaTepUasioB;

3) NOCTENEHHOCTb PaCXOLOBaHWS KAanUTanMCTamu ieHer,
BbIPY4EHHbIX OT peann3auun TOBapoB, Ha onnarty pa-
604ein cunbl;

4) HakonneHue NpubaBOYHOI CTOMMOCTM [10 TakuX pas-
MEpPOB, MNPy KOTOPbIX OHA MOXET BbITb CMONb30BaHA
[L151 PaCLLMPEHHOr0 BOCNPON3BOACTBA.

. BTOpBIM UCTO4HMKOM 06pa30BaHWst CCYAHbIX KanuTa-
JIOB SBNSIOTCS KanuTasbl PaHTbe. PaHTbe, UMM AEHEeX-
Hble KanuTaNnCThl, He BKNMAAbIBAIOT CBOW KanuTan Hu
B MPOMBILLNEHHOCTb, HW B TOPrOBII0, @ MPeaOCTaBNSIOT
€ro B CCyAy APYriIM KanuTanncTam (Mim rocyfapcray).

TpeTbiM UCTOYHKOM 06pa30BaHms CCYaHbIX KanuTa-
JI0B CTAHOBATCS A€HEXHble cGepexeHns U AoXoabl
pa3nuyHbIX KNaccoB KanuTanmcTuyeckoro oduie-
CTBa, NoMeLlaeMble B BUAE BKNAA0B B KPeAUTHbIE
yupexaenus. Kpome Toro, B CCyaHbIV kanuTan npespa-
LLIAIOTCS TaKKEe BPEMEHHO CBOBOAHbIE AEHEXHbIE CPEea-
CTBA roCyapCTBEHHOr0 GIOXETa, CTPAXOBbIX KOMMaHWIA,
NEHCMOHHBIX POHAOB W APYIUX MHCTUTYTOB.
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37. CYLLIHOCTb U HOPMA CCYAHOIO MPOLIEHTA
N GAKTOPbI, EE ONPEAENSIOWUE

CcCyAHbIi MPOLIEHT €CTb Ta YacTb NPUGABO4HON CTOU-
MOCTW, KOTOPYIO PYHKLIMOHUPYIOLLVIE KAanUTannCcTel OTaa-
10T CCyAHbIM KanuTanuctam. Mpubbinb, nonyyaemas ot
CCY[IHOTO KanuTana, pacnajaeTcsi Ha ABe YacTu:

1) NPOLIEHT, NPUCBaNBAEMbI CCYAHbLIM KanUTaaNCTOM-
KPEAUTOPOM; :

2) npeAnpUHUMATENbCKUA OX0[, NPUCBaVBaeMblit yHK-
LIMOHMPYIOLLIVIM KANMTaIMCTOM-3aEMLYKOM (MPOMBILLI-
JIEHHVKOM Wi TOPTrOBLIEM).

CCyIHbI NPOLLEHT UMEET ONpeaesieHHbI YPOBEHb,
U HOpMY.

Hopma npoueHTa npencraenisiet coboii OTHOLWEHNE
CYMMbl FOA0BOr0 [OX0AA, NOJY4aEMOro Ha CCYAHbIN Ka-
nuTan, K cyMme kanutana, OTAaHHOro B CCyay.

Hopma npoLeHTa HaxoauTCs B ONpeaeseHHon 3aBu-
CUMOCTM OT HOPMbI MPUGHINNA: MPU OBBIYHBIX YCOBUSIX
cpepHsis HopMma NpubbUTK SIBSIIETCS MaKCUMaSTbHBIM Npe-
[1eNIoM [U151 HOPMbI NMPOLeHTa. MVHUMAaIbHYIO HOPMY MpPo-
LieHTa Hesb3s OnpefeNnTb TOHHO.

Hopma npoueHTa ycTaHaBavMBaeTCsi NOCPeACcTBOM
MexaH13Ma KOHKYPEHUMM Ha PLIHKE CCYAHbIX KanuTanos
1 3aBUCUT B KaX/bl AAHHBI MOMEHT OT COOTHOLLIEHWS
MeXay NPEANOXEHNEM CCYAHbIX KAanWUTalIoB U CPOCOM Ha
Hux. CnegyeT pasnuuaTb PbIHOYHYIO HOPMY MPOLEHTa,
CYLLIECTBYIOLLYIO B K&XAbI f@HHbI MOMEHT Ha AEHEXHOM
PbIHKE, 1 CPEAHIOI0 HOPMY MPOLIEHTA, T. €. HOPMY NPOLIEH-
Ta 3a BECb MPOMBILLIEHHBIV LMK B CpeaHeM. Hopma npo-
LieHTa nogsepkeHa konebaHusmM BCIeACTBIUE N3MEHEHWI
pa3MepoB NPELIOKEHNS CCYAHbIX KanUTaoB 1 Cnpoca Ha
HIX.

Ha pasmepsl NnpeAnoXeHus CCyAHbIX KanuTanos
BIUSIOT:

1) macLutabbl KaNUTaAMCTUYECKOrO NPOU3BOACTBA (YEM
6osiblue pasMepbl KanUTaaUCTUHECKOro NPOU3BOA-
cTBa, TeM GoJblLe 1 CyMMa CCYAHbIX KanuTanos);

38. OCHOBHBIE STAMbl PA3BUTHUS
KPEAUTHbIX OTHOLLUEHWUIA

B cBOEM MCTOPUYECKOM Pa3BUTUN KPEAUT MUHOBA
HECKOJIbKO MOC/e/IoBaTESbHbIX 3Taros.

1. MepBu4Hoe ctaHoBneHue. OCHOBHbIM NpU3Ha-
KOM 3TOro aTana Gb10 MOSHOE OTCYTCTBME Ha PbIHKE CCYA-
HbIX Kan1TasnoB CreLMann3MpoBaHHbIX MOCPEAHUKOB. Kpe-
[UTHbIE OTHOLLUEHUSI YCTaHAB/MBANNCH HAMPSMYIO MEXAY
BafenbLeM CBOGOAHBIX AEHEXHbIX CPEACTB 1 3aEMLLM-
KOM. KpeauT BbicTynan & hopme UCKIIoUMTENBHO POCTOB-
LLMYECKOr0 KanuTana, xapakTe pHbIMU YepTaMm KOTo-
poro 6binu:

1) nonHas AeueHTpanm3aums OTHOLLEHWI 3aima, onpe-
LensieMbIX fMLb NPSIMON A0rOBOPEHHOCTBLIO MEXAY
KPEANTOPOM 1 3aEMLLIMKOM;

2) OrpaHUYeHHOCTb PacnpPOCTPaHeHUs (KpeauT Ucnosb-
30BaJICsi B OCHOBHOM B Cepe 06palLieHunst 1 YaCTUHHO
Ha e HenpoV3BOACTBEHHOMO NOTPEDeHs, T. e. 6e3
rnocneayioLLel kanuTanuaaumm);

3) cBepxBbiCOKasi HOpMa MPOLLEHTa Kak MiaTtbl 3a UCMOsb-
30BaHVIe 3aEMHbIX CPE/ICTB.
3aBeplueHVie 3TOro aTana GblIo CBA3aHO CO CTAHOB-

JIEHVEM KanuTanMcTM4eckoro cnocoba NponsBoACTBa,

ornpezenMBLIEro peskoe yBennyeHre notpebHocTel B 3a-

€MHbIX DVMHAHCOBBIX PECYPCaXx Ha LieN UX NPOV3BOACTBEH-

HOro noTpebneHns (T. . ¢ 06s3aTeNbHON NocneayoLe

KanuTanusauueii). MHaueuayanbHble Kanutansl pOCTOB-

LMKOB Obl 0OBEKTVIBHO HE B COCTOSIHAW YAOBNETBO-

PUTb yKa3aHHbI CNpoc.

2. CTpykTypHOe pasBuTue. PaccmarpviBaemblii atan
pasBUTMS KpeauTa XapakTepusoBancs MosiBeHneM Ha
PbIHKE CCY[HbIX KanuTasioB CreLmvann3npoBaHHbIX Mo-
CPEAHVKOB B INLLE KPeANTHO-(GUHAHCOBbLIX OPraHN3aLyii.

“MepBble 6aHKN, BO3HUKLIME HA Gase'KpynHbIX POCTOB-

BepHyTbcH B kaTanor yuebHukos

39. BASOBbIE ®YHKLUWUU KPEAUTA

MecTo 1 ponb kpeauTa B 3KOHOMUYECKOI cucteme
o6LecTBa onpeaensioTcs nx GyHKUMSMU Kak o6LLero, Tak
1 CeNeKTUBHOro xapakrepa. ’

1. MepepacnpeaenutensHas GyHKUMS. PbIHOK COYa-
HbIX KanuTaoB BLICTYMaeT B Ka4eCTBE CBOEOOPa3HOro Ha-
coca, 0TKa4MBAIOLLEro BPEMEHHO CBOBOAHbIE (UHAHCOBbIE
pecypcbl 13 0AaHMX Chep XO3ANCTBEHHON AeATEeNbHOCTU
1 HanpaBnAIoLLEro U B apyrue, obecrneymsaioLyme, B 4acT-
HOCTW, 6onee BbICOKYO NPUBLINb. OpUEHTUPYSICb Ha AUd-
PepeHLMPOBaHHbI ee YPOBEHb B Pa3fINiHbIX OTPACSIX UK
pervoHax, KpeauT BbICTYNaeT B POSv CTUXMIAHOTO Makpope-
rynsiTopa a3kOHOMUKM, o6ecneynBas yaoBneTBOPEHE no-
TpeBHOCTEN AMHAMUYHO Pa3BUBAIOLLIMXCS OOBEKTOB NPUIO-
KEHUS KanuTana B AOMOMHUTENbHBIX PUHAHCOBLIX PECYPCax.
OpHako B HEKOTOPbIX Cily4asix NpakTUyeckas peansaums
yKa3aHHOW PYHKLMN MOXET CrocobCTBOBaThL Yriy6neHuo
[AVCMPOMNOPLWIA B CTPYKTYPE pblHKa. VIMEHHO NoaToMy ofHa
13 BaXHENLLVX 3aa4 rocyAapCTBEHHOrO peryimpoBaHus
KPeAUTHOI CUCTEMBI - paLMOHabHOe OnpeaesneHIe aKo-
HOMUYECKUX MPUOPUTETOB 1 CTUMYNIMPOBAHKE NpUBReYe-
HUSt KPEOUTHBIX PECYPCOB B T€ OTPAC/N UMM PErMOHBI, YCKO-
peHHoe pas3BUTUE KOTOPbIX OOBLEKTUBHO HEOBGXOAVMO
C NO3VLMM HALUMOHANbHBIX MHTEPECOB.

2. 9koHOMuUS n3pepxekodpaueHns. Mpaktuye-
ckasi peanv3auus 3Toi GYHKLMM HENOCPEACTBEHHO Bbl-
TekaeT 13 3KOHOMUYECKO CYLLIHOCTU KpeanTa, UCTOYHU-
KOM KOTOPOr0 BbICTYNalOT B TOM uucne pUHaAHCOBbIE
pecypchl, BDEMEHHO BbICBOBOXJaoWMecs B npouecce
Kpyroo60poTa NPOMBILLIIEHHOrO U TOPrOBOro KanuTasnos.
BpemeHHo paspbiB Mexay NOCTYMIEHNEM U PacXofo-
BaHWEM [IeHEeXHbIX CPe[ICTB CyObeKTOB X03a/iCTBOBaHUS
MOXET ONPeAennTb He TONbKO M3BLITOK, HO U HeJOCTaToK
PUHAHCOBbLIX PECYPCOB.
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3. Yekopenue konuenTpauum kanutana. [Tty Y e@rma. v opMAB0 Dxp a mapisei«diproresittage cnos partee suytpu kiacca kanuta-

KOHUEHTpauumn kanutana sasnseTcs HeO6X0,ELVIMbIM ycno-
BYEM CTabubHOCTH Pas3BUTUA SKOHOMUKN U MPpUOpPUTET-
HOW uenbio noboro Cy6b9K.Ta XO035MCTBOBaHMS. PeasbHylo
NOMOLLb B PELLEHNW 3TOIN 3afayv OKa3blBalOT 3aEMHbIE
cpefcTBa, 03BONFIOLIME CYLLECTBEHHO PacLUMPUTh Mac-
WwTab Npon3BOACTBA (MMM MHOM XO3MCTBEHHOM onepaumn)
1, Takum o6pa3om, obecneynTb AONONHUTENbHYIO Maccy
npubbinu. [axe ¢ y4eToM HeoOX0AMMOCTU BblAENEHUs!
4acTu ee ANs pacyeta ¢ KpeAUTOPOM MpuBNEYEeHNe Kpe-
BWTHBIX pecypcoB Gosiee onpasAaHo, Y4em opueHTauus
MCKNIOYUTENBHO Ha cOoBCTBEHHbIE cpeacTea. Cneayer,
04HaKo, OTMETUTb, YTO HA CTaAMM SKOHOMMYECKOro cna-
[a lOpOroBU3Ha 3TUX PeCYPCOB HE NO3BONSIET akKTUBHO
MnCcNoNb30BaTb UX ANA peLlleHns 3a4a4M YCKOPEeHUs KOH-
LEeHTpaummn kanuTana B 60MbWMHCTBE ChHEP XO3ANCTBEH-
HOU esATENbHOCTU.

4. 06cnyxuBaHue ToBapoobopora. B npouecce
peanu3aumn 310 GYHKLUM KpeauT akTUBHO BO3AENCTBY-
€T Ha yCKOpeHM_e He TOJIbKO TOBApPHOro, HO 1 AEHEeXHOro
OGpaLLLeHVIﬂ, BbITECHAA U3 HEro, B YaCTHOCTWU, HaJIMYHbIE
AeHbru. Beoas B chepy aeHexHoro obpalueHns Takme
VHCTPYMEHTbI, KaK BEeKCENSA, KPEAUTHLIE KAPTOUKN 1 TOMY
noao6HOE, OH YNPOLLAET MEXaHU3M SKOHOMUYECKHX OT-
HOLLEHMI Ha BHYTPEHHEM U MEXAYHAPOAHOM PbIHKaX.

5.YckopeHue Hay4HO-TEXHUYECKOro hporpecca.
HopmanbHoe $yHKUMOHUpOBaHME GOMNbLUMHCTBA Hay4YHbIX
LLeHTPOB, crneunduKoin KOTopbIX Bceraa senancs 60sb-
LWWIA, YeM B APYrUX OTPACNSX, BPEMEHHON pa3pbie MexXay
nepsoHa4asibHbIM BJIOXEHMEM KanuTana v peaﬂMSauMeVI
roTOBOW NPOAYKLMU, HEMBICIMMO 6€3 MCNONb30BAHUS
KPeOuTHLIX PeCcypCoB.

Heliwne GpyHKUUK, CTaBLUVE BNOCNEACTBAN TPAAULIM-

OHHBIMM A/151 GOMBLUIMHCTBA KPEAUTHBLIX MHCTUTYTOB:

1) akkymynupoBaHue CBOGOAHbIX PUHAHCOBBIX PECYPCOB
C WX MocnepywloLwein kanutanuaaumein n nepenaven
3aeMLLMKaM Ha MiaTHOW OCHOBE;

2) obcnyxuBaH/ie HEKOTOPbIX BUAOB NiaTexeit 1 pacye-
TOB U1 I0PUANHECKUX N PUINYECKUX NnL;

3) npoepeHve psipa crieuvanbHbX GYHAHCOBbIX OrepaLyii.
PacTywmii ypoBeHb Cripoca Ha yeiyr NOCPEAHUKOB U Bbl-

cokasi Hopma MpKBLINM Ha PbIHKE CCYAHBIX KANUTANOB MNpe-

[onpenenuna CTpeMuUTesIbHoe passuTiie 6aHKOBCKOW CHC-

Tembl. OTHOLIEHMS Ha PbIHKE CCYAHbIX KanuTasnos, Ha4anm

nprobpeTaTb GOPMAIM30BAHHBIN XapakTep, yCTaHaBMBa-

JICb TUMNOBbIE NPOLEAYPbI KPEAUTOBAHNS, MEXaHN3M OT-

BETCTBEHHOCTU CTOPOH M T* M. OfHAKO B LIESIOM JesiTeNb-

HOCTb KPEAMTHBLIX OpraHu3aLuii Mo-npexHeMy Hocuna

[leLieHTPaIN30BaHHbI xapakTep. _

3. CoBpemeHHoe cocToaHue. OCHOBHOI NpU3Hak
3TOro 3Tana - LeHTpanu3oBaHHOE peryampoBaHve Kpe-
[MUTHBIX OTHOLIEHUI B 3KOHOMMKE CO CTOPOHbI rocyaap-
CTBa B IMLE LeHTpanbHoro 6aHka.

MosiBneHve nepBbix 06LLEHALMOHANbHLIX rocyaap-
CTBEHHbIX KPEAUTHbIX MHCTUTYTOB COAeincTBoBano ¢op-
MWUPOBaHUIO I'IOJ'IHOLLeHHOVI cucTemMbl 6e3HanN4YHoOro ne-
HeXHOro obpalleHns, a Takke PaclMPEHUIo NepeyHst
ycayr n onepaumii KOMMepYeckux 6aHKoB.

B panbHewemM fesTenbHOCTb LIEHTPabHbIX 6aHKOB pas-
BMBa/1aCb NO HanpasiEHNIO UCMOJIb30BaHMSA KPeaUTHbIX Pbl-
4aroB B Ka4eCTBE OAHOMO U3 PEryNsTOPOB PbIHOYHON 3KOHO-
MWKM, 4TO NOTPEBOBAUTO YXKECTOHEHVISI KOHTPOS C X CTOPOHbI
3a paboToV HErocyAapPCTBEHHbIX KPEAUTHLIX OPraHn3aLuii.
HakoHeL, pa3sutie nHOOoPMaLMOHHbIX TEXHONOrNIA NO3BOSN-
J10 BbIBECTU KPEeAUTHbIE OTHOLLEHNSA Ha NPUHUMNUANIBHO HO-
Bbl KAYECTBEHHBI YPOBEHb OOCY>XMBAHWSI KIMEHTA U pac-
npocTpaHeHns Ha Bce cdepbl GUHAHCOBOM AEATENBHOCTU.

BepHyTbcs B kaTanor y4ebH1KoB

JINCTOB U pasmepbl NX HAKOTNEHWIA;

3) pa3mepbl TON YacTW AEHEXHbIX 4OXOA0B Pa3fNYHbIX
. KnaccoB, KOTopasi MOGUIN3YeTCs KPeJUTHO cucTe-

MO 1 NpeBpaLLaeTcs B CCYyAHbIe Kanutanbl;

4) UMKIMYeCcKoe ABMXEHUE KanUTAMCTUYECKOrO NPou3-

BOACTBA;

CE30HHbIE YCJIOBUS.

Pasmepbl cnpoca Ha CCyAHbI KanuTan 3aBUcAT:

NPy MPOYMX PABHBIX YCIIOBKSIX - OT pa3MeEPOB KanuTa-

JINCTUYECKOro MPOU3BOACTBA (POCT MPOU3BOACTBA

06bIYHO COMPOBOXAAETCH YBENMYEHNEM CMpoca Ha

CCyAHbIA KanuTan);

OT CTEMNEHN Pa3BUTUSI KOMMEPYECKOrO KpeauTa (4em

6onblLe pOCT KOMMEPYECKOro KpeanTa, TEM MeHbLLE

CMPOC Ha 3aEMHbIV IEHEXHBIV KanuTan);

3) OoT umkAnyeckux konebaHuii KanUTaNMCTUHECKOro NPo-
V3BOJCTBA, KOTOPblE MOPOXAAIOT GOMbLLLION CPOC Ha
CCYAHbIN KanuTa Aaxe Npy CoKpaLLEeH NPON3BOACTBA;

4) oT pa3MepoB CMpoca Ha CCyAHbIV KanuTan ons He-
NPOVI3BOAUTENbHBIX uenen, NpeabssasemMoro rnaBHbIM
06pa3oM CO CTOPOHbI FOCYAAPCTBa, a Takke 3emre-
Bnagensbues n GMD)KeBl:IX CMNeKyNsaHTOB.
MpennoxeHne CCyAHbIX KanWTanoB U CMPOC Ha HUX

KOHLEHTPUPYIOTCH Ha CCYAHOM PbiHKE.

MpoLueHTHbIe CTaBKM B KaXAbli1 AaHHbIV Nepuop, Ba-
PbUPYIOTCA B 3aBUCUMOCTH:

1) or cpoxa ccyms;

2) 0T pasMepOB CCYMH.

C pa3BuTViEM KanuTannama cpeaHsisi HopMa npoueHTa
00OHapYXXMBaET TEHAEHUMIO K MOHUXEHMIO, YTO OOBSICHSA-
eTcs npex/e Bcero TeHAeHLUMel cpefHelt HOpMbl Mpu-
GblN K NOHWXEHUIO B peaynbTaTe pocTa OPraHnyeckoro
CTPOEHMS KanuTana.

TeHAeHUMA NOHWXEHUS CpeaHeiRn HOPMbI npou,eHTa
KPOME MPWYMHBI, YKa3aHHON Bbille, 06ycnoBAMBAETCS
Takxe elle asymsa cneunduyeckumm pakropamm:
1) pocTOM Cnosi paHTbe;

2) pasBUTMEM KanUTaNNCTU4ECKOV KPEAUTHON CUCTEMBI.

o
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40. OCHOBHBIE NPUHLMMBI U GOPMBI
KPEAUTA

http://y4ebHukn.nHdpopm2000.pd/napisat- d|p|(|)m .shtml

KpeauTHble OTHOLLEHUS B 9KOHOMUKe 6asnpyloTcs Ha
onpeneneHHo MeTOL0I0rMYeCKoi OCHOBE, OLHUM U3
3/1IeMEHTOB KOTOPOW BLICTYNAIOT Clefylole NpuH-
[T 1%H
1) BO3BpPATHOCTb KpeauTa. STOT NPUHLMN BblpaxaeT
HEOBX0AMMOCTL CBOEBPEMEHHOIO BO3BpATa MONy4eH-
HbIX OT KPEAMNTOPA PUHAHCOBLIX PECYPCOB NOCNE 3a-
BEPLUEHUS X UCMOMb30BAHUS 32EMLLKOM;
CPOYHOCTBKPEAUTA OTPKAET HEOOXOAVIMOCTb ero BO3-
Bpara He B /1l060e npuemsiemMoe 5is 3aeMLLVKa BPEMS,
a BTO4HO onpeaesieHHbI CPOK, 3adrKCPOBaHHBIV B Kpe-
[IUTHOM [JOrOBOPE WM 3aMEHSIIOLLIEM er0 JOKYMEHTE;
NnaTHOCTb kpeauTa. CCyaHbI NPOLEHT. 3TOT NPUH-
LN BbIPXXaeT HEOGXOAMMOCTb He TOJIBKO MPSIMOro BO3-
BpaTta 3aeMLLMKOM MOJy4eHHbIX OT GaHka KpeauTHbIX pe-
CYPCOB, HO 1 OMaThl MPaBa Ha UX UCMOJIb30BAHME;

4) o6ecneyeHHOCTb KpeauTa. STOT NPVHLMN BbIpaXa-
€T HeoOXOAUMOCTb 0GECTEHEHMS 3ALLNTBI IMYLLECTBEH-
HbIX MIHTEPECOB KPEAMTOPA NPy BO3MOXHOM HapyLue-
HUM 32EMLLMKOM MPUHSTLIX Ha cebst 0693aTeNbCTB;

5) ueneBoii xapaktep Kpeguta. PacnpocTpaHsercs
Ha GOMBLUMHCTBO BUAOB KPEAMTHLIX OMNepaLyii, Boipa-
Xasi Heo6XOAUMOCTb LEeNIeBOr0 UCMO/b30BaHNSA
CPenCTB, MOMyYEHHbIX OT KpeanTopa.
Knaccudukaumio kpeauTta NpuHSTO OCYLLECTBASTL MO

HECKO/BKMM MPU3HAKAM, NCXOLSA 13 KOTOPbIX MOXHO Bbl-

[enuTb cnefyloLlive lWecTb A0CTaTOYHO CaMOCTOS -

TenbHbIX GOPM KpeauTa:

1) KOMMepYecKkuii KpeauT - KpeguT, NpeaoCcTaBseMblii
PYHKLIMOHMPYIOLWMMI KanuTanmcTamu Apyr Apyry npu
npogaxe TOBapOB B BUE OTCPOYKM YNaTel AeHer 3a
npoAaHHble ToBapbl. Opyavem aToro kpeauta cnyxar
KOMMepyecKue BeKCenst.

o
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41 .KNACCUDUKALUA DOPM
BAHKOBCKOro KPEQUTA

BaHKOBCKMi1 KpeauT - ofHa U3 Haubonee pacnpocT-
PaHeHHbIX HOPM KPEAUTHBIX OTHOLLIEHWI B SKOHOMMKE, OObeK-
TOM KOTOpbIX BbICTYNaeT NPOLECC Nepeaayn B coymy He-
NOCPEACTBEHHO [eHexXHbIX cpeacTs. [lpepocTaBnsieTcs
VCKITIOYUTENBHO CMIELIMaNM3VPOBAaHHBIMU KPEAUTHO-DUHAH-
COBbIMM OPraHN3aLsIMU, VMEIOLLMMI uLeH3mnio. [loxon,
NOCTyrnaeT B BUAE CCYAHOr0 NMPOLEHTa U 6aHKOBCKOrO
NpOLeHTa, CTaBKa KOTOPOro ONPeaesnsieTcs no cornaie-
HUIO CTOPOH C Y4ETOM e CpeiHell HOPMbI Ha iaHHbIi nepm—
0[1, 1 KOHKPETHBIX YCIOBUI KDEAUTOBAHMSL.

Knaccudumupmpyetcsa no psagy 6a30BbIx MPU3HAKOB.

CpokunoraiieHus:

1) OHKOJNBbHBIE CCYAbI, MOANEXALLME BO3BPATY B PUKCH-
POBaHHbIA CPOK NOCAE NOCTYNIEHNSA OPULIMANBHOIO
YBELOM/IEHUSI OT KPEANTOPA;

KPATKOGPO4HbIE CCYAbl, CPEAHMIA CPOK NOraLLeHNst 0BbI4-
HO He npeBbllLaeT 6 mecaues. Hanbonee akTMBHO Npu-
MEHSIIOTCS! HA POHAOBOM pbIHKE, B TOProBne u cde-
pe ycnyr, B pexvime Mex6aHKOBCKOrO KPeanToBaHus;.
CpeAHecpOoYHble CCy/bl, NPeAOCTaBNISeMble Ha CPOK 0
0[HOrO roga (B OTEYECTBEHHbIX YCIOBUSIX - A0 3-6 mMe-
CAILEB) Ha Lenn Kak NPOM3BOACTBEHHOrO, Tak U YNCTO
KOMMePHECKOro xapakTepa. Havnbornbluee pacnpocTpa-
HEeHWe MoJly4uIn B arpapHoOM CeKkTope;

4) DONrocpoYHbIE CCyabl, UCNONb3yeMbIe, Kak Npasuno,
B MHBECTULIMOHHBIX Liensix. CpeaHuii cpok ux noratue-
HWSt - 00bl4HO OT 3 JO 5 NeT, HO MOXeT AoCTuraTh
25 v Gonee net.

Cnoco6bl noraweHus:

C(I)yp,bl norawaemble eﬂMHOBpeMeHHbIM B3HOCOM CO
CTOPOHbI 32EMLLVKa;

CCyqpl, Noralaemble B PACCPOUKY B TEYEHUE BCEro
CpoKa AencTBMS KpeanTHOro orosopa. KoHkpeTHble
YCNIOBWS BO3BPATa ONpefesnsiioTCst 4OrOBOPOM.
Cnoco6 B3uMaHus CCYAHOro NpoLeHTa.

1) ceyaesl,

»
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42. MEXXAYHAPOAHbIA KPEAUT

MexayHapoaHblii KpeauT npeacrasnset coboi
ABVXEHWe CCYAHOro kanutana B chepe MexayHapoaHbIX
39KOHOMMWYECKMX OTHOLLIEHWIA, CBSI3aHHOE C NPeoCcTaB-
NIeHneM TOBapHbIX WU BaJIlOTHbIX PECYPCOB.

MedxayHapoaHbii kpeaut Bo3HuK B XIV—XV BB. B MVpo-
BOI TOproene. JasnbHelillee pa3suTie MexayHapoaHOro Kpe-
[VUTa CBSI3aHO C BbIXOAOM MPOMU3BOACTBA 32 HALWIOHATIbHbBIE
pamKu, ero crieLmanu3aLmeli u KoonepupoBaH1eM.

DYHKLMOHMPYET MeXAYHAPOAHbIV KPeauT Ha NpUHLIM-
rnax BO3BPATHOCTU, CPOYHOCTH, NNATHOCTU, 06ecneyeH-
HOCTU, LLeNIeBOro xapakTepa 3a CHeT BHELUHWX U BHYT-
PEHHUX UCTOYHUKOB.

MexayHapoaHbIi kpeauT B chepe MexayHapoaHbIX 3KO-
HOMWYECKMX OTHOLLIEHWIA BbIMNONHAET crnegyiowe d)yHKLlI/WI

1) nepepacnpepeneHne CCyaHbIX KanuTanos Mexay cTpa-
Hamu;
3KOHOMM3aLMa usaepxek obpalleHus B chepe Mex-
[AYHaPOHbIX S3KOHOMUYECKNX OTHOLLEHWIA NyTEM 3ame-
Hbl 30/10Ta Kak MI/IpOBt;IX AeHer TakumMuy opyamaMmn 06-
paleHns, Kak BeKCelb, YeK, S/IeKTPOHHbIE AeHbru,
TBEPAble HauWOHaNbHble BaioThl U T. A.;
3) yCKOpPEHME KOHLIEHTPaLUW U LIEHTpanmn3aummn kanura-

n

na: BO-NepBbiX, B pe3ynbTaTe yCKOpeHus npouecca -

KanutTanuaauum I'IpVI6bIJ'IVI n nony4yeHns AoNONHUTENb-
HOI NPUGLINN B CBA3W C NPUBNEYEHNEM MHOCTPAHHO-
ro KanuTtana, BO-BTOpPbIX, C CO3aHNeM TpaHCHaLmO-
HaulbHbIX KOPMOPaLWii U TpaHCHaUMOHaNbHbIX 6aHKOB
W, B-TPETbUX, NMYTEM NPENOCTaBNIEHUSA JIbIFOTHbIX MeX-
[LyHapOAHbIX KPeAWUTOB KPYMHbLIM NPeanpusaTuam;
perynMposaHne 3KOHOMUKU CTpaHbl - NpuBlie4YeHne
WHOCTPaHHbIX UHBECTULMIA, U B NEPBYIO O4epeab Ka-
NUTaJI0B MEeXAYyHapOoAHbIX BaJIlOTHO-KPEAUTHbIX N pe-
rMOHaNbHBIX OPraHn3aumii, 4To cnocobCcTBYET POCTY
BHI n ero pacnpeaenenuio.

http://y4e6Hukn.nHcpopm2000.pd/uchebniki.shtml
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BbINonHsis ykadaHHbIe PYHKLMM, MEXIyHaPO, K :724 é
B TO Xe BPeMsi UrpaeT ABOVCTBEHHYIO POSib :ﬁﬁv‘f yde

cTpaHbl. C OAHOI CTOPOHBI - MO3UTUBHYIO, CTUMYIUPYS
BHELLHESKOHOMUWYECKYIO IESTENLHOCTL CTPaHbl. C Apyroi

.CTODOHbI - HeraTnBHyto, 0600Tpﬂﬂ NPOTUBOPEYMA PbIHOY-

HOVi 3KOHOMUKM.

DopMbI MeXIYHaPOLHOr0 KPeauTa MOXHO Knaccudu-
uupoBartb creaylowmm o6pasom:
1) NO UCTOYHMKAM - BHYTPEHHME U BHELUHUE;

2) MO Ha3HaYeHWio - KOMMepYecKue, KOTopble Henoc-

PencTBeHHO CBA3aHbl C BHELUHENn Toprosneﬁ nycnyra-
MV; GUHAHCOBbIE, T. €. NPSAMbIE KanUTaNoBNOXEHWS,
CTPOUTENLCTBO OﬁbeKTOB, npmoﬁpeTeHme LEHHbIX 6y»
mar, noralleHne BHeLIHen 3a40KEHHOCTY, BatloTHas!
MHTepBeHLLI/Iﬁ; NMPOMEXYTO4Hble - KpeauTbl ons 06-
CNYyX1BaHWsi CMeLLlaHHbIX GOpM BbIBO3a kanutana, To-
BapoB, ycnyr, pabor;

no Bnaam - ToBapHble, KOTOPble NPeaoCTaBNAOTCH 3KC-
nopTepamu UMNopTEPaM B BUAE OTCPOUKY MiaTexa 3a
npoaaHHble ToBapb! NN OKasaHHble ycnyru; 'BamoTthe,
npepocTaensemMble 6aHkamu B AEHEXHON hopMme;

no BasitoTe 3aiiMa - B BanoTe CTpaHbl-A0/PKHNKA, B Ba-

L

]

NOTe CTPaHbI-KPeaMTopa, B BaioTe TPETbe CTPaHb!

1 B MEXAOYHAPOJHOW CHETHOW AEHEXHON eanHULE;

5) no obecneyeHHOCTN - oBecneyeHHble 1 BNaHKOBbIE;

6) C To4kM 3peHust HGOpMbI NPefOCTaBNEHNS;

7) HanuyHble;

8) akuenTHble;

9) penosnTHble cepTudmKaThl;

10) 06nUraumnoHHble 3aiMbl;

11) KOHCOPLMANbHBIE KDEAUTHI;

12) no cpokam - CBEPXCPOUHbIE (CYTOYHbIE, HEAENbHbIE,
10 TPEX MECSILLEB), KPATKOCPOYHbIE ([0 OAHOro roaa),
cpefHecpoyHble (0T rofa fo NSTU NeT), AOAroCpoY-
Hble (CBbILLe NsSTV NeT). MNpu NPONoOHrauuun, uamn nNpo-
ANEHUN KPATKOCPOUHbIX 1 CPEAHECPO4HBIX KPEAWTOB,
OHW CTAHOBSAITCS [10/ITOCPOYHBLIMU, MPUYEM HaCTO C ro-
CYOapCTBEHHON rapaHTuei.

Ka AefiCTBUS KPEAUTHOrO Or0BOPa;

3) ccyAbl, NPOLIEHT MO KOTOPbIM YAEPXVBaeTcs 6aHKOM

B MOMEHT HEMOCPEACTBEHHOM BblAaun 1x 3aemunKy.

Hanuuue oGecneyeHus: .

LOBEPUTENBHBIE CCYAbl, €ANHCTBEHHOW Popmoli obec-

neyeHns BO3BpaTa KOTOPLIX SBMSETCA HENoCpes-

CTBEHHO KPeAUTHbI AOrOBOpP;

2) obecneyeHHble ccyabl. B ponv o6ecneyeHmnst MOXeT Bbl-

CTYNUTh NI0GOE UMYLLECTBO, MPUHAANEXALLIEE 3AEMLLNKY

Ha npasax cobcTeBeHHOCTU. Mpn HapyweHun o6ssa-

TeNbCTB MMYLLIECTBO NEPEXOANT B COOCTBEHHOCTb GaHKa;

ccyabl nog, GYHAHCOBbIE FrapaHTVV TPETLUX NINLY - OPU-

[nyeckn opopmneHHoe 0653aTeNbCTBO CO CTOPOHbI

rapaHTa BO3MeCTUTb HaKTUHECKN HAHECEHHbI BaHKy

yuep6 Npy HapyLLIEHNN HEMOCPEACTBEHHLIM 3aeMLLM-

KOM YCNOBUWIA KpeaUTHOro forosopa. B ponu rapaxTa

MOTYT BbICTYNaTb lOpUANYECKUE NNLA, a Takke opra-

Hbl FOCYAapCTBEHHON BNIACTU NIOBOr0 YPOBHS.

LleneBoeHa3Ha4yeHue:

CCyAbI.OBLLEro XapakTepa, UCMOsb3yeMble 3aeMLLM-

KOM 0 CBOEMY YCMOTPEHMIO;

uenesble CCyAbl, Npeanonaraiolme HeobxoanMocTb

ANs 3aeMLIMKa UCMOMb30BaThb BblefieHHble 6aHKOM

PecypChl UCKIIIOYUTENBHO A1 PeLLeHNs 3aaaq, onpe-

LEeNeHHbIX YCIIOBUSIMI KPeJUTHOrO 0roBopa.

KaTeropuun noteHunanbHbiX 3a€MLUINKOB:

1) arpapHsble ccyapl;

2) KOMMepYeckue CCyapl, NPeAOCTaBseMble CyObekTam
X039ACTBOBaHMS, GYHKLMOHMPYIOWMM B chepe Top-
rOBMW W YCAYT;

3) ccyapbl nocpepHukam Ha hOHLOBOW BUpPXKeE;

4) vnoTeyHble ccyabl Bragenblam HeaBuKUMOCTH;

5) Mex6aHKOBCKME CCyAbl - OAHa U3 Haubornee pacrnpo-
CTpaHeHHbIX HOPM X0391MCTBEHHOTO B3aVMOAENCTBUS
KPEAVTHBIX OpraHn3aLuit.

«
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2)

3)

F(i@@zmyi)o HT nmb( blwaaeTi@%idlplorn’é}'ﬁ 1’:::5;;30KMM KpeauT orpaHn4eH onpege-

a) paamepamu pe3epBHbIX KanuTasos;

6) pasmepbl KOMMEPHECKOr0o KpeauTa 3aBucaT oT cTe-
neHn NonynsipHoOCTH 06paTHOI’O npuToKa Kanutana
B PYKM KanmtasancToB;

B) CTPOro orpaHv4eHHoe HanpasieHue: OH MOXeT
npeanocTaBnAaATbCA OTpaciaaMu, NponssoadanMn
CpeACTBa NPOM3BOACTBA, 0TPAC/AM, NoTpebnsio-
WM UX, HO HE HaoBOpPOT;

6aHKOBCKUIA kKpeauT. BaHKOBCKUIA KpeauT - 310 Kpe-

AT, NPeaoCTaBNsSeMbI AEHEXHbIMW KanuTanucTamm

1 6aHKaMn GYHKLMOHUPYIOWMM KanuTanuctam, apy-

MMM 3aeMLUMKaM B BUAE AEeHEXHbIX CCyf,.

BaHKOBCKMI KpeauT NpeosoneBaeT rpaHnLbl KOMMep-

4eckoro KkpeguTa;

noTpeduTensckuin kpeauT. MoTpebuTensckuin Kpeant

BblpaXaeTca TNaBHbIM 06pa3oM B MPeaoCcTaBieHun

KanutasimctaMmm OTCPOYKU niaTexa 3a ToBapbl 1Muam,

KYMUBLUMM 3TN TOBapb! ANs NOTpedneHuns;

rocynapCTBeHHbIn kpeauTt. Kpeaut - nonyyaemeilit rocy-

HApCTBaMU MyTeMm BbiMycka 3aiiMoB. MockonbKy rocyaap-

CTBEHHbIE 3aliMbl pa3MeLLialoTes Yepes 6aHku, rocyaap-

CTBEHHbIN KpeguT nepenneTtaeTcs C 6aHKOBCKUM.

MpuurHa pocTa rocyAapCTBEHHOro KpeauTa - aeduumT-

HOCTb G10[KETOB rOCYAaPCTB, CBA3aHHAS rNaBHbIM 06-

Pa3oM C BOEHHbIMW 1 ApYrMMKX pacxogamu 1 ctasLuas

B YCNOBUSX COBPEMEHHOIO Kanutannama XpOHI/I‘-leCKOf;I;

MeX/yHapoaHbIii kpeauT. PaccmaTpuBaeTcs kak COBO-

KYNMHOCTb KpEeOUTHbIX OTHOLLIeHI/Il7I, (byHKLLI/IOHI/IpleIJ.LVIX Ha

MeXayHapOAHOM YPOBHE, HEMOCPeACTBEHHLIMM y4acT-

HUKaMu MOryT BbICTynaTb C])MHaHCOBO»erLlVITHbIe WH-

CTUTYTbI, NPaBUTENbCTBA CTPAH W OTAEsbHbIE tOpUanN-

Heckue nnua;

pocToBLUMYECKUIA KpeauT, cneumduyeckas dopma.

*Ha npakTuke peanuayeTtcs MyTeEM BblAauu CCyA

¢M3I/I‘4€CKI/IM n lOpVI,ELI/IHeCKVIM vuam, He nMverwmm
JNUEH31N NoL, CBEPXBbICOKUE MPOLEHTHI.

http://y4e6HUKN.MHDopM2000.pd/uchebniki.shtml
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43. HATYPAJIMCTUYECKASI TEOPUS KPEOUTA

B Teopuu BGypxya3HOW 3KOHOMWUYECKOW MbICAU MO
BOMPOCY O CYLHOCTW ¥ POAN KpeavTa BbiAensioTcs ase
TEeopuKn: HaTypalMCTUHeCKas U KanutanoTBopyeckas.

HatypanucTtuyeckas Teopus kpeauta. lMpeacra-
BUTENW 3TOW TEOPUN paccMaTpuBanu KpeauT Kak popmy
[IBVKEHMS MPOU3BOAMUTENBHONO KanuTana, MCnonb3ays oT-
HOCWTESIbHYIO CaMOCTOSTENIbHOCTb CCYAHOro Kanutana
1 3aKOHOMEPHOCTY ero AsuxeHns. OHM HeJooLEeHNBaN

ponb KpeamTa, nonarasi, 4To CyLHOCTb 6aHKOB 3ak/ioya- .

€TCs B UX NOCPEAHNYECKON POK.

Harypanuctryeckas Teopusi kpeauTa Gbina paspaboTa-

Ha A C*wrom(1723-1790)ufl. Pukapao{ 1772-1823).
BaxHeiliwmne nonoxeuns A. Cmuta v []. Pukap-

A0 CBOJATCS K Crnefylolemy:

1) 06bEKTOM KpeauTa SBASIOTCSH HaTypasbHble (Hapex-
Hble) BeLlecTBeHHble Gnara;

2) ccydHbIi KanuTan TOXAECTBEH [AEeNCTBUTENbHOMY,
[BWXEHWE CCYAHOro KanuTana coBnagaeT ¢ ,D,BI/I)Ke»
HMEM MPOW3BOAMTENLHOMO KanuTana;

3) GaHKM BbICTYNAOT Kak CKPOMHbIE MOCPEAHUKM, NO-
CKOJIbKY KpeAUT UrpaeT NacCuBHYIO POJib. -
KanutanotBopuyeckas Teopus kpeauta. C cepe-

OvHbl XX B. rocnoacTBylollee NONOXeHWe 3aHana

KanuTanoTeopyeckas Teopus kpeauta. Ee npeactasu-

TeNN UCXOAST U3 He3aBMUCUMOCTW KpeauTa oT npoLecca

BOCMPOU3BOACTBA U MOAYEPKMBAIOT €r0 PELIAIOLLYI0

' ponb B Pa3BUTUM IKOHOMUKM. 10 UX MHEHMIO, BaHKN He

nocpegHuku, a ydpexaeHus, co3gatouine Kkanutan (OT-
clofia Ha3BaHue Teopun).

MepBbIM, KTO CHOPMYNMPOBAN KanUTanoTBOPYECKYO
Teoputo, Obln WOTNAHACKWA 3KOHOMUCT U DUHAHCUCT
Ax. Jlokk (1671-1729). OH coenan BblBOA, O Yynonei-
CTBEHHOW cune KpeamTa, OTOXAECTBAAS C HAM AEHbMM
n 6oratcTBo. U xoTsa OX. JIOKK Npeasuaen BaxHoe 3Ha-
YyeHune KkpeguTta n GaHKOB, HO OH MCNOJIb30Bas AMUCCUID
6aHKHOT B CMEKYNATUBHbIX Lensx.

44. KPEOUTHAS1 CUCTEMA
U EE OPFTAHU3ALUS

CoBpeMeHHaa KpeAUTHaa cucTema - 3T0 COBO-
KYMHOCTb CaMbIX Pa3HOOOPa3HbIX KPeaUTHO-PUHAHCOBBIX
VHCTUTYTOB, AEMCTBYIOLMX HA PbIHKE CCYAHbIX KanuTa-
JIOB 1 OCYLLECTBASIOLLMX aKKyMySILMIO U MOOMAN3aLmio
[I0XO[0B, COCTOSILLAS U3 HECKOMbKUX MHCTUTYLIMOHaNb-
HbIX 3B€HbEB, WM SPYCOB:

1) UeHTpanbHbIN 6aHk;
2) 6aHKOBCKUIA CeKkTop:

a) kommepueckue H6aHKu;

6) cbeperatenbHble GaHku;

B) MMNOTeYHble GaHku;

3) cTpaxoBoit cekTop:

a) CTpaxoBble KOMMNaHWUW;

6) NeHCcUOoHHbIe POHABI;

4) cneunanuanpoBaHHble HeOGaHKOBCKME WHCTUTYTHI.

OCHOBHOW 4acTbl0 KPEAWUTHOW CUCTEMbI BbICTYnaeT
6aHkoBCKas cMcTema, npeanonaraiolas CoBOKYNHOCTb
6aHKOBCKUX Y4PEXAEHUI.

BaHK - KpeauTHas opraHusauus, KoTopas UMeeT uc-
KNIOYNTENbHOE NPaBO OCYLLECTBAATL Creaylowme 6aH-
KOBCKMWe onepaLuu:

1) npvBneyeHne BO BKNaAbl AEHEXHbIX CPEACTB ¢m3|/|»

YECKMX W I0PUANYECKUX LY
2) pa3melleHne yka3aHHbIX CPEACTB OT CBOEro MMeHn

1 3a CBOM CYET Ha YCIOBUSX BO3BPATHOCTU, MNaTHO-

CTW, CPOYHOCTH;

3) oTKpbITUE 1 BeaeHne GaHKOBCKUX CHETOB PU3NYECKUX

1 I0PUANHECKUX UL,

HeGaHKoBCKkUue KpeaUTHbIe (cneuunanbHbie) opra-
HU3aUuM - KpeauTHbIE OPraHN3aLMmn, UMEIoLWMe NpaBo
OCYLLECTBNATL OTAENbHbIE GAaHKOBCKME onepauuu.

BaxHenwmmu KPpeaAUTHbIMU UHCTUTYTaMU BbICTyNakoT I 7

n KOMmMep

HWKOB

HTPaNbHbIN 6aHK Poccuiickom d)enepau%i

-« BBV IRCH B KATATNOT yUe

T
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45. LEHTPAJIbHbIA BAHK U EFO ®YHKLWUKN

LleHTpanbHbii 6aHK ABNSETCA HEOOXOAMMBIM 3NEeMEeH-
TOM ABYXYPOBHEBOW GaHKOBCKOW CUCTEMBI.

LleHTpanbHblit 6aHk Poccuiickoit depepauun
ABNAETCA OpPraHoM OeHEeXHO-KpeaAWTHOro perynuposa-
HUA 3KOHOMMUKMH, obbema u CTPYKTYpbI J:leHe)KHOﬁ Maccbl
B 06pau.LeH|/|m N aBNSeTCA CaMOCTOATE /IbHbIM 3KOHOMU -
4ECKUM CYBHEKTOM, Y4acTBYIOLNM B GpUHAHCOBO-3KOHO-
MUYEeCKUX npoueccax.

LleHTpanbHblii 6aHk sBNSieTCs COOCTBEHHOCTbIO FOCY-
[apcTBa, W AaHHOE NpaBo COGCTBEHHOCTW He MOANEXUT
nepepade Apyrum cybbektam akoHoMuku. baHk Poccum
OCYLLECTBNSET Cneayloe QyHKUun:

1) paspaboTka 1 NpoBefeHe eanHON rocyAapCTBEHHO
[EeHEeXHO-KPEeANTHON NONNTUKM, HanpaBieHHow Ha obec-
neyeHve yCTOI?I‘-II/IBOCTI/I HaumonaanoM BaNlOTbl N 3a-
wuTy ee I'IO3I/ILLI/II7I. ﬂaHHaﬂ nonnTuKa NnpoBoANTCS CO-
BMecTHo ¢ lNpaBuTenscteom Poccuiickoii denepaumu;
SMUCCUS HaNMYHBIX IEHEr U OpraHu3auma ux obpa-
weHus. JanHas GyHKUMS npeanonaraeT MOHOMONb-
HOe NMpaBO 3MUCCUN HANNYHbIX AEHEXHbIX CPeACTB;
npon3esoauTb ,u,eﬁcmm no q)OpMI/lpOBaHVIIO CUCTEMbI
pedurHaHCUPOBaHWS;

BbINOMHSET PYHKUUWN KpeauTopa nocnegHen MHCTaH-
LMW ANS KPEAUTHBIX OpraHn3aumii;

YCTaHOBJIEHME MpaBwu/l OCYLLECTBNEHNS pac4eToB Ha
TeppuTopim Poccuiickoi denepaumu;

OCYLLECTBNAET rOCYAAPCTBEHHYIO PerncTpaumio kpe-
LMTHBIX OpraHv3aunii, BolAaeT 1 OT3bIBAET NNLEH3NN
KPEAUTHbIX OpraHu3aumii 1 opraHm3aunii, 3aHumato-
LUMXCA X ayAnTOM;

yCTaHaB/MBaeT npasuia NpoBeaeHns caMux 6aHKoB-
CKUX onepauuii, GyxranTepckoro ydeta u popm oT4eT-
HOCTU Anst 6aHKOBCKOW cdepbl AesTeNbHOCTH;

http /ly4ebHukn.nHcpopm2000.pd/uchebniki.shtml
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8) OCyLlecCTBNseT HaaA30p 3a D,eﬂTeanOCTbth(BEQM#M)%‘eGFMmeQQMgQJQQI&MBQRQ%QJPIOrr]ﬂp%bﬁ)l;(n,}]oxka o mepe SEOH'OLU/M KDEJJ,VITHOVI CUCTEMBI,

opraHusauuit;

9) ocyllecTBAseT NPOLECC PEryampoBaHusi aMUCCUU
LieHHbIX Bymar KpeauTHBIMW OpraHu3aumusMn B COOT-
BETCTBUM C CYyLLECTBYIOWMM PeepanbHbiM 3aKOHO-
[aTenbCTBOM; :

10} ocyLecTBnsieT HenocpeacTBeHHbIe 6aHKOBCKMeE one-
pauuv, HeobxoAuMble AN BbIMONHEHWSI OCHOBHBIX
3apay 6aHka Poccun. [laHHas GyHKUMS OCYLLECTBAS-
eTca no MHMUMaTUBE CamMoro 6aHka Uan Nopy4eHuio
MpaeutensctBa Poccuiickoit depepaumu;

11) ocywecTBisfeT BaNlOTHOE pPeryampoBaHue, BKIoYas ’

NPOLECC KYNn 1 NPOAAXN NHOCTPAHHON BaioTb;

12) onpepensieT NoOpaAoOK OCYLLECTBIAEHUS PaCYETHbIX
" onepaumii ¢ MHOCTPaHHLIMU FOCYAapPCTBAMM;

13) Npon3BOAUT OPraHM3aLMIO N HEMOCPEACTBEHHOE NCMON-
HEHIe CUCTEMbI BaSIKOTHOMO KOHTPONS Kak CaMOCTOSTENTb-
HO, TaK 1 Yepes YNoNHOMOYEHHbIE 6aHKK, B COOTBETCTBUM
C 3aKoHomaTenscTBoM Poccuiickoin depepauum; '

14) npuHMMaeT HENOCPeACTBEHHOE y4acTve B npoLecce
pa3paboTku NPOrHO3a niaTexHoro 6anaHca Poccuii-
ckoit Defepaumy 1 OCYLLECTBASIET MPOLLECC COCTaB-
neHus nnarexHoro 6anaHca Poccuiickoi depepaumnm;

15) Npon3BOAUT aHanM3 1 NPOrHO3MpoBaHue obLLero co-
CTOSIHUSE 9KOHOMWKM B LIENIOM U MO pernoxHam. B gaH-
HOM Cily4ae Mpex/e BCero NporHo3upyloTcs 1 aHanm-
3UPYIOTCS AEHEXHO-KPEeaUTHbIE, BAMOTHO-DUHAHCOBLIE
1 LiEHOBbIE OTHOLLEHMS. M0 Moay4eHnio onpeaeneHHo-
ro UTOra OCYLLECTBASIETCS NYGNMKaLUMs COOTBETCTBYIO-
LUMX MaTepUasoB W CTaTUCTUHECKMX AaHHbIX.

Kpome Toro, cnepyet yunTbiBaTh, YTO LIeHTpanbHbIi GaHk
MOXET BbINOJHATL U UHble DYHKLWM B COOTBETCTBUN C e-
fiepanbHbiM1 3akoHamu. OCHOBHbIE HaNpPaBNEHUS AeHeX-
HO-KPEAUTHOrO PerynnpoBaHus padpabarbiBaloTcs BaHkom
Poccum 1 yteepxkaatotcs deaepanbHbiM COBpaHUeM.

Mo cyTn 06BLEKTOM PerysMpoBaHns BbICTYNAET AEHEX-
Has Macca B ee Ha/IM4YHOM W Ge3HaNNYHOM BbIPAXKEHUN.

yana cosfaBaThCa ropasao Nno3xe, Hexenu B cTpaHax 3a-
naga, v B CBOEM Pa3BUTUM MPOLLJIA HECKOJIBKO 3TamMoB:
1) ccepeamHbl XVl B. 5o 1860 r. - nepuros co3aaHmns 1 yHK-

LIMOHMPOBaHWS GaHKOB KaK roCY/1apCTBEHHbIX (Ka3eHHBIX);
2) ¢ 1860 no 1917 rr. - nepuop, pa3BUTVS U COBEPLLIEH-

CTBOBaHWSi 6aHKOBCKOW CUCTEMBI;

3) ¢ 1917 no 1930 rr. - dopmypoBaHMe HOBOM BaHKOB-

CKOWi CUCTEMBI;

4) ¢ 1932 no 1987 rr. - ctabunbHoe GyHKLMOHUPOBA-

HUE «COLManMCTNYeckoit» GaHKOBCKON CUCTEMBI;

5) ¢ 1988 r. no HacTosiee Bpems - OPMUpPOBaHUE
' COBPEMEHHOW PbIHOYHOM GAHKOBCKOW CUCTEMBI.

B Poccwiickoit Deaepaummn GyHKLMOHUPYET ABYXYPOBHE-
Basi GaHKOBCKas cucTema, cocTosiiasi u3 LieHTpanbHoro
6aHKa U MHOXeCcTBa KOMMepYecknx 6arkoB. Mpu aToM
DYHKUMS SMUCCUM IEHEXHBIX CPEACTB 3akpenseHa 3a LieH-
TpasbHbIM GaHKOM, KOTOPbIM Takxke BbIMOMHAET QyHKLMMN
PEryNNpoBaHUs KPEAUTHO-6aHKOBCKON CUCTEMBI CTPaHbI.

MNpaBoBoe perynupoBaHue 6aHKOBCKOW cUcTe-
Mbl ocyLecTeasietca KoHctutyumeir Poccuiickoin depe-
pauuu, ®enepasnbHbiM 3aKOHOM «O BHECEHUN U3MeHe-
HUi 1 fononHenuii B 3akoH PCPCP «O Garkax 1 6aHKOBCKOM
peatensHoctn B PCOCP», depepanbHbiM 3aKOHOM
«O LleHTpansHom 6aHke Poccuiickoit Pepepauyu (Ban-
ke Poccun), opyrumun penepanbHbiMmM 3aKoHaMu, HOpMa-
TUBHbIMU akTamu Banka Poccun.

MocTeneHHO CoBepLUEHCTBYSICb, BaHKOBCKas CUCTe-
ma Poccuiickoit ®epepauun Bce B GOMblUE CTeneHn
HauVHaeT CTaHOBUTLCA Pa3BUTOV CUCTEMOWA, U HE TONb-
KO BHELLHE, HO 1 MO CYTU NPOBOAMMBIX Onepauuit. Pac-
LIMpSIeTCs CeTb GUANANoB, NPeCcTaBUTENBCTB U BHYTPN
CTpaHbl, 1 32 pyGexXoM, YyBENNYMBAETCS CeTb HeGaHKOB-
CKWX KPEAUTHBIX Y4PEXAEHNIA.

MonnTuka Banka Poccuun, HanpaeneHHas Ha yBenu-
YeHVe YCTOMYMBOCTM U HAAEXHOCTVM GaHKOBCKO cucTe-
Mbl, IOSXHA NPUBECTU K Pa3BUTUIO KPYMHbIX, KOHKYPEHTO-
CNOCOOHLIX, YCTOWYMBbLIX GaHKOB U MOCTEMNEHHOMY
BbITECHEHWIO MEJIKVIX.

BepHyTbcs B kaTanor y4ebHukoB

aKUWVIOHEPHbIX GaHKOB 1 YEKOBOrO 0BpaLLEHUs BbUn Pa3BUTLI
aHrmiickim akoHomvicTom . Maknieogom (1821 -1902).

I. Makneop y4/TbiBan AESTENBHOCTb KaK AMUCCUOHHBIX
6aHKOB; BbIMyCKaBLLMX GAHKHOTI, Tak 1 KOMMEPHYECKVIX, OCY-
LLIECTBASIBLLVX IEN03UTHO-4EeKOBYIO amMmnccuto. OH chopmynm-
poBan B CBOMX paBoTax CreayioLLye NONOKEHNS:

1) KPeaWT 1 AeHbr - «nokynatenbHas cunas;
2) BCe, YTO MMEET «MOKynaTesibHylo cuiy», - 6oraTtcTso,

NO3TOMY [IEHbIM W KPeauT - 6oraTcTso;

3) KpeauT NPUHOCUT MpUBLIb, 3HAYUT, OH SBASETCS

«MPON3BOAVTENbHBIM KanuUTanoM»;

4) GaHkun - «pabpukn kpegutar.

B Havasie XX B. B CBSi3V C HOBOW pPOJiblo 6aHKOB BO3POC-
N1 NonynsiPHOCTb KanuTaoTBOPHECKO TEOPUN KpeauTa.

B aTOT nepvos KpynHenwmmMmn nNpeacTaBuTeNsIMy faH-
HOi Teopum Bbinn HemeLkuii GaHkup A. Fax (1889-1968),
ascTpanuiickuii npodeccop Y. LLlymnetep {1883-1950),
aHrnuiickue akoHomucTel k. M. Keiinc v P. Xoytpwm,
aMepuKaHCKUA 3KOHOMUCT 3. XaHceH v ap.

OcHoBHble nonoxeHust A. FaHa v U. Llymnetepa
MOXHO CBECTY K CNefyloLemy:

1) npoBo3rnaluexvie Bcecunus 6aHKOB;

2) yTBEpXAEHWE, YTO aKTVBbI MPELIECTBYIOT NacCUBaM;
3) KpeauT co3aaeT Aen03nTbI, a CEAOBATENHO W KanuTa,
4) kpeauT Ge3rpaHnyeH, T. e. 9TO ABWXYLLAs Cuna pac-

LUMPEHHOTO BOCMPOM3BOACTBA «9KOHOMUYECKOrO NPo-

rpecca».

BaxHeliweit 0cO6EHHOCTLIO MX Teopuu sBUNacb ee
HanpaBNeHHOCTb Ha AOCTUXEHNE NOCTOSIHHOMO 9KOHOMM-
yeckoro pocta. MoaTomy faHHas Teopust nonysuna Apy-
roe HasBaHWe - IKCMAHCUOHUCTCKAs TEOpUst KpeauTa.

KanutanotBopyeckast Teopus Kpeauta onpasabiBaeT

KPeauTHYIO 3KCnaHCcuio, a ee npaktnyeckoe npuMeHeHue -

YCUIMBAET WMHOAALMIO.
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46. KOMMEPYECKUE BAHKU

BaHK - 370 PprHaHCOBasi OpraHM3auvs, yupexaeHue,
Npou3BoAsiLLEE PA3HOOOPA3HbIE BUALI ONEPaLWii C AeHb-
ramMu v UeHHbIMK Gymaramu v okasblsatoLee GUHaHCO-
BblIE YCNYTV BCEM CYGHEKTAM 9KOHOMWUKM.

KomMmepueckue 6aHkm SBASIOTCS HEOOXOAMbBIM aTpy-
6yTOoM GAHKOBCKOM CHCTEMbI, MOCKOMIbKY UMEHHO OHWU
OCYLLECTBNSIIOT OCHOBHYIO MacCy PyHKLWIA 1 MPefoCTaBAsioT
OCHOBHOI HABOP YCIYr, BO3MOXHOCTb BbINOSHEHMS) KOTOPbIX
SBMSETCA HEOOXOAVMbBIM SNIEMEHTOM PbIHO4YHOM 9KOHOMUKM.
Kommepueckvie GaHku MpeacTassisiioT co60i BTOPOW YPOBEHb
6aHKOBCKOI crcTeMbl. OCHOBHOE Ha3HauYeHne KoMMepye-
Ckux GAaHKOB COCTOMT B OCYLLECTBEHWM KOHLIEHTpaLumn
KpeauTHbIX pecypcos obLuecTBa Gnarogaps cucteme ne-
pepacnpefenernsi GUHaHCOBOro noteHuuana. dopma
opraH13aLmmn KoOMMep4ecknx GaHKOB MOXET BapbUPOBATLCS
OT OpraH13aLmn Ha NaeBbIX Hauasiax o KOONePaTUBHOM 1N
aKLWIOHEPHOM CUCTEMbI OpraHM3aumm. BaHk1 MoryT GbITb CO-
OTBETCTBEHHO KOOMEPATUBHBIMM, aKLIMOHEPHBIMU, FOCYAap-
CTBEHHbIMY V1 TaK AAJIEE, TEM HE MEHEE HE3aBUCHMO OT Hop-
Mbl COGCTBEHHOCTM GaHKOBCKME YYPEXAEHWUS SIBASIOTCS
HE3aB1CHMbIMM CyGbEKTaMM IKOHOMMKU. CrIOBO «KOMMEP-
Yeckuit» 03Ha4aeT CUCTEMY B3aMMOOTHOLLIEHWI C NapTHepPa-
MM 1 KIIMEHTaMM, NPU KOTOPOI OCHOBOW PELLEHUIA SIBAISIETCS
BbIFOAHOCTb MM YOLITOYHOCTb AAHHOM OnepaLymn Ans 6aHKa.
JpyrviMu cnoBamu, Bce B3aVMOLENCTBYS GaHka HOCST KOM-
MEPHECKUI1 XapakTep, NOCKOJbKY OCHOBHOM LIEMNbIO AeSTeNb-

"HocTY BaHka BbICTYNaeT nony4yeHue I'Ipl/lﬁblﬂl/l. OCHOBHbIMY

¢yHKLWIﬂMM KOMMep4yecKoro 6GaHKa aBnaoTCAa:

1) MOGVNM3aLMS BPEMEHHO CBOBOAHBIX AEHEXHBIX CPEACTB.
JlaHHas GyHKUWS BbIPAKAETCs B MPVBIEYEHNN CPEACTB
HaceneHns NocpeacTBOM OTKPbITUSA AENO3UTHbIX CHETOB,

2) npepocTtaBneHune kpeamta. Peyb Maet o BO3MOXHO-
CTW NPeaoCTaBNeHNs BPEMEHHO CBOGOAHBIX AEHEX-

47. CTEUMATBHLIE KPEUTHBIE YHPEXOEHUA

MoMUMO LieHTpanbHOro GaHka rocyAapcTea U A0CTaTo -
HOrO KONMYeCTBa KOMMEPYECKUX GaHKOB, HEMPEMEHHbIM
aTpmbyTOM pa3BuTOl PUHAHCOBOIN CUCTEMBI SKOHOMUKMN
SBNSETCS HAMYME CNeLmasibHbIX KPEAUTHBIX YHPEXAEHNI
WM TaK Ha3blBaeMbIx HeGaHKOBCKMUX OpraHnaaumii. Kak
npasuio, K cneumanbHbiM KpeAUTHBIM YYPEeXAEHNAM
OTHOCST OpraHv3auuu, NPefoCTaBAsIoOWMe Te N UHbIE
HOpMbI KPEAWTOB UM 3aHUMAIOLLMECS BbINOSHEHNEM Of-
HOI 13 PYHKLMI KOMMepUeckoro 6aHka. CreumanbHble Kpe-
[UTHbIE YYPEXAEHUs, Kak MPaBuno, CYLLECTBYIOT Aist A0~
NoHeHNs GAHKOBCKOM CUCTEMbI DYHKLMSIMU, KOTOpble
HanGonee TpedyIoTCs B KOHKPETHOM CErMEHTE 9KOHOMUKM.
WX cyLLEecTBOBaHME CBSA3aHO C BO3MOXHOCTbIO crieuyani-
3aLMM Ha KOHKPETHOM KI1acce NPefoCTaBseMbIX YCYr, YTO
MOBBILLAET KAYECTBO MocneaHux. Cnegyet oTMETUTb, YTO
[laHHOE MOJIOKMUTESNLHOE KaYECTBO UCMONb3YETCs U GaHka-
Mu. B pesynbTate MHOrMe KoMMepyeckue 6aHkv co3patoT
XOSIAVHIY, B KOTOPbIE BXOAWT caM GaHK 1 HECKOMbKO HebaH-
KOBCKMX OpraH13aLmii, AOMONHSIOLMX NepeyeHb Npeaoc-
TaB/sieMblx 6aHKOM YCIyr MO PasanyHbIM CErMeHTam K-
eHTOoB. lpyrnmu cnosamu, 6aHkv CTpeMsTcs 06beanHUTL
[A@HHbBIE OPraH13aLMm Mof CBOUM KOHTPOIEM U yrpaB/ieHu-
eM, aabbl pasrpaHnunTbL Chepy AeSTENLHOCTY U NPY 3TOM
He NOTEPsTh B CrieLyanm3aumm 1 Ka4ecTse ycnyr.

Kak npaswno, B MMPOBOI MPaKTUKE CYLLIECTBYET.3aKOHOAA-
TesnbHO OrOBOPEHHbIN NepeyeHb HEGAHKOBCKMX OpraHnM3aumii,
KOTOPbIE MOTYT BXO[WTb B MO0GHbIE XONAUHTU. OBbIMHO B AaH-
HbIii MepeyeHb BXOAST Credylole TUMbl CreuyanbHbIX
KPEeAUTHBIX M HeGaHKOBCKMX yUpeXaeHWiA:

1) vnoTeyHble KOMNaHUK. [laHHbIe opraHM3aumm npeno-

CTaBNSIOT CneumdrYecKnii BUS, KpeanTa, KoTopbii, Kak

npaBwIo, SIBISIETCS KPATKOCPOUYHbIM, Gepetcst ans
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48. HEOBXOOUMOCTb
W NPEANOCHIJIKU BOBHUKHOBEHUSA AEHET

C BO3HWKHOBEHVEM TOBapPOOOMEHHbLIX OTHOLLEHWI MO~
sBUNack 0ObEKTUBHAs Heob6xoaMMOCTL noucka 60-
nee ypoGHOro MeTofa BbIIBNEHUS PABHOLEHHOCTU
AaHHoro obbekTa. Jpyrumu cnoeamu, B NpoLecce Toea-
pooBMeHa NOCTOSIHHO MPOUCXOAMA MOVCK Takoro ToBapa,
KOTOPbI Bbl HAMMYYLWMM 06PA30M MOAXOAUI Ha POJb BCE-
o6Lero akeuBaneHTa. JaHHblii ToBap AOMKeH Bbin ObiTh
nerko n3amMepsieMbiM 1 ero A0/MKHbI Obln ¢ O,ELVIHaKOBOVI
OXOTO MPUHUMATL NtoBble SKOHOMUYECKNEe CYObeKTbI.
JlaHHasi HeOBXOAMMOCTbL TECHO CBSi3aHa C CaMMM MPOLIEC-
coMm ToBapoobmeHa. B xoae ToBapoobmeHa cyGbekT, 06-
napas onpefeneHHbIM TOBapOM, XenaeT nonyydvTb ToBap
VNN yCnyry, emy He npuHagnexatlyio. EnMHCTBEHHbIM Ba-
P1aHTOM SABNSETCA 0OMeHsATb VIMeIOLLLVII7IC$I B Hanuynun
TOBap Ha Xenaemblit. 34eCb HAYMHAIOT NPOSBAATLCA TPYA-
HOCTV NPAMOro ToBapoobmMeHa: cyObekTaM NPUXOAUTCS
TpaTUTb BPEMS 1 CPEACTBA Ha MOWCKM Takoro cyobekTa,
KOTOPbI HE TOMBKO UMEN Gbl XenaemMblii ToBap, HO U XOTen
6bl MOMY4NTb 32 HErO UMEHHO TOT TOBap, KOTOPbLIA MMeeT-
cs B Hannuun. Kpome Toro, cyGbekTbl XOTAT 0OMEHATL
TOBapbl 6Gonee unu mexHee 9KBMBANIEHTHO, YTO NPUBOAUT
K CNIOXHOMY MPOLLECCY OLEHKN OQHOr0 ToBapa B KOnmye-
cTBe Apyroro. Takum 06pasom, noam NoCTeNneHHO Haum-
HaloT MCKaTb TOBap, KOTOPLI Obl 1ErKO OLEHUBaCs, Npu-
HuMmancsa B 06MeH Ha CBOU TOBapbl NPAaKTU4eCKN BCEMU
y4acTHUKaMK pbiHka v Gbin ynobeH B npouecce nepemMe-
LieHust. Tak, B passiMyHble MOMEHTbI BDEMEHW B POSIN BCE-
06LLEro aKBMBANIEHTA BLICTYNANMN PaKYLLKW, LWKYPKN 3BE-
peii, pasnuyHble AparoueHHble MeTasbl. Takum 06pas3omMm,
OCHOBHOW NMPUYUHOW BO3HMKHOBEHUSA AEHEer ABU-
J10Cb NOSIBSIEHNE 06BEKTVBHOV HEOBXOAUMOCTH B 3KOHO-
MWW N3LEPXEK HA OCYLLECTBIEHWNE TOBAapOOOMEHA.
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Mepeble AeHbIM BO3SHUKAIN B rOCYAAPCTH @e - ﬁ T A rag: bl Hﬁ'ﬁ B rocyfapcTsa Apyrum 6aHkam u npeg-
3emMHomopba: Jlnauu, rune, Kntae. Ux Boaﬂm e'l?lyqe% ngf&w@mggnﬁ%m%ﬁga@plorﬂ&m M ';J.nﬂ OCYLLECTBNEHNUS Pa3BUTUSA COOTBET-

obycnoBuna He06Xo0AMMOCTb AANIbHENLLEr0 Pa3BUTHS XO-

39WCTBEHHON XU3HWU CTpaH. Pa3Butne ToBapoobmeHa

1 yBENMYEHME CrieLmanu3aumnm B npoLuecce npoun3eoa-

CTBa TOBAPOB W YCYr NPUBENO K HEO6XOAMMOCTM 0OMe-

HVBaTh GosbLLVie 06beMbl MPOAYKLMM 1 BO3PACTAHUIO KO-

NNYecTBa y4aCTHMKOB CaMOro npouecca obmeHa, 4To

[ienano npakTU4ecK HEBO3MOXHBIM NPSMOii 0BMeH 1 No-

CTOSIHHOE COOTHECEHME C Pa3NNYHbIMU BUAAMU TOBAPOB.

Kpome Toro, nosisunace HE06X0AMMOCTb CO3AATb He Mpo-

CTO YHVBepCasbHbIii TOBAap, KOTOPLIA Ha ONpeaeneHHon

TEPPUTOPUN K STOMY MOMEHTY YXe CHOPMUPOBACS, HO

1 caenatb ero NpUrogHbIM it MOBCEMECTHOrO, 4acTo-

ro 1 6e30NacHOro MCMonb30BaHus. YBennyeHne oobe-

MOB CreLyanm3aummn sBaseTcst 06beKTUBHOW NPeanocki-

KO BO3HUKHOBEHVSI HEOGXOAMMOCTY CO3[1aHWs! AEHEXHOTO

9KBMBAJIEHTA, MOCKOJIbKY CO3AAEeT YCIIOBWSI MPOU3BOACTBA

KaxabM 9KOHOMUYECKMM CYOBEKTOM OrpaHUYEHHOro

Habopa BWOOB NPOAYKLWU, Y4TO MPUBOAUT B CBOIO O4e-

peab K yBeNMYeHWo ero notpebHocTN B 06MeHe. Takum

06pa3oM, BO3HUKHOBEHWE AeHer Bbllo CBSI3aHO C Heob-

XOIMMOCTbIO YBENNYEHNST 3PEKTUBHOCTY TOBApOO6OPO-

Ta. lMpeanocbiika BbiAeNeHus AeHer B KayecTBe BCeob-

Lero aKBMBAJIEHTA W MPVUCBOEHUS UM OMPEAENeHHbIX

PYHKUWMI CBRI3aHa C Npoueccamu:

1) yBenuuenus o6bLEMOB NPOU3BOAVMMON Ans o6MeHa
npoayKumm;

2) BO3pacTaHWs creuuanusauun nNpon3BOACTBa;

3) yBenuyeHns 06bEMOB TOProBAN, B TOM 4MCHIE MexXay
rocyfapcTBaMn WM KPYMHLIMKU XO3AWCTBYIOWMMMN
cyGbekTamu;

4) dbopMm1poBaHNs HEOBXOAMMOCTU B COKpALLEHUN N3aep-
XK, CBS3aHHbIX C NMPOLLECCOM 06MeHa TOBapOoB.

TMBOB y NPeAnpuaTUs B 0OMEH Ha OCYLLEeCTBIEHWE
CBOEBPEMEHHOr0 (pUHAHCUPOBAHUS;
3) TpacToBble KOMMAHMK: ynpaBieHne CO6CTBEHHOCTbIO
NPeanpuUATUA 1 YaCTHbIX UL, a Takke pa3meLleHne
LEHHbIX GyMaI' KNMeHTa y YaCTHbIX NHBECTOPOB;
CTpaxoBble KoMnaHuu,
6pokepckre GUPMbI, 3aHNMAIOLLMECS TOPrOBNIEl LieH-
HbIMV GymMaramm, MHOCTPAHHOW BasItoTON, BAMIOTHBIMU
GUHAHCOBLIMU blOYEPCAMM U OMLMOHHBIMU KOHTPaK-
Tamu; i
6) duHaHCoBbIE KOMMaHUK, 3aHUMAIOLLMECs NPefoCTaB-
JIeHVeM CCyA, NPeanpuUsaTUaM U YacTHbIM N1uam B BUaOE
KPaTKOCPOYHOrO M JONrOCPOYHOrO NPEeAoCTaBNeHNs
KanuTana;

o2

7) JIN3NHITOBblE KOMMAaHUK, OCYLWECTBAAIOWNE NOKYNKY

1 NPeacTasneHne B KPEAUT aKTUBOB NPeanpusTus;
8) npeanpuaTus, npeanaraiowme ycayru no onepauusm
C HeABUXMMOCTbIO, €€ OLEHKON u obecnedyeHnem
q)VIHaHCI/IpOBaHVIFI KanuTanbHbIX MPOEKTOB, CBA3AHHbLIX

C HEeABUXMMOCTbIO;

9) ccynHo-cbeperatenbHble accoumaumn. [aHHble opra-
HMU3aumun npeanaratoT NpeanpudaTnam 1 4aCTHbIM Jn-
uam niaHbl HakonjeHus cpeacTs Ha c6eperaTeanb|x
AenosuTax, a Takxe OCYLLEeCTBAAIOT Bblaayy unotey-
HbIX KPEAWTOB; ’

t0) KOHCYNbTALWOHHbIE MPEANPUATUS, NPEAOCTABNSIOLLNE
CBOWM K/IMEHTaM YCAYrit MO KOHCYALTUPOBAHMIO WH-
BECTULIMOHHBIX MPOEKTOB, MPOW3BOASLLME YNIpaBneHe
KanuTanoM no 3akasy KiueHTa.

Takum 06pa3oMm, cneupanbHble KPeaUTHbIE YHPEXAe-
HYSt BLINOMHSIIOT LIMPOKUIA CMEKTP YCAYr, CBSI3aHHBIN C npe-
[IOCTaB/IEHNEM CMELMPUYECKIX KPEAUTOB 1 0BCTYXMBa-
HUEM (PUHAHCOBBLIX BIOXEHUA KINEHTOB.

BepHyTbCs B kKaTanor y4eGHUKOB

CTBYIOLLErO BUAA AESTENbHOCTY;
3) pacuyeTHO-kaccosble onepaumn. Peus naeT o npeno-
CTaBNEHUN YCMYr MO NepeBofy AEHEXHbLIX CPEACTB OT
O[IHOTO XO3SIACTBYIOLLIEro CyGbekTa APYroMy 1 CO3AaHMIO
YCNOBUIA MO NepeBofy niaTexeit 3a ToBapbl U yCIyru,
4TO ObneryaeT BeAeHVie XO3AIMCTBA U AeNnaeT BO3MOX-

HbIM 3KOHOMMUIO Ha TPAHCAKLIMOHHBIX U3AEPXKKaX.

B cBsian C COBEpLLEHCTBOBaHVEM GAHKOBCKOMN CUCTEMBI
1 06LLMIM PasBUTVEM SKOHOMMKY GaHKV MPaKTUHECKV MOBCEME-
CTHO BBINOMHAOT M APYrve GYHKLMM, MPAMO HE OTHOCALLMECS
K 6aHKOBCKOW AESITENIHOCTU, HO CBSI3aHHBIE C DMHAHCOBbI-
MM noTokamu. Tak, COBpeMeHHbI GaHK, MOMUMO TeX OC-
HOBHbIX OYHKLWIA, MPENOCTaBMSIET CeAyioLmMe YCIyru:
1) BanOTHbI OOMEH;

2) y4eT KOMMEPYECKNX BEKCENEN;

3) XpaHeHne LieHHOCTeN ApYrinx aKOHOMUYECKVIX CyObEKTOB;
4) TpacToBble ycnyru;

5) npenocTasneHne noTpeduTeNbCKOro KpeanTa;

6) rHAHCOBOE KOHCYNbTUPOBAHUE;

7} ynpaBneHue notokamu HaNNYHOCTW;

8) NM3uHr 06opynoBaHUS;

9) npopaxa NeHCUOHHBIX MIaHOB;

10) npepnoxexve Gpokepckux ycayr no onepauusiMu

C LeHHbIMM Bymaramm.

Crepyert y4uTbiBaTh, YTO HE BCE U3 MEPEYNCIEHHbIX
GbYHKLMIA OCYLLECTBASIOTCS POCCUIACKMMK GaHKaMu no
npuyvHe cnaboro passuTysi GaHKOBCKOW CUCTEMBI U HOP-
MaTuBHO 6a3bl.

Takum 06pa3om, COBpEMEHHbIN GaHk sBlseTcs Bax-
HbIM 3BEHOM UHAHCOBOW cucTeMbl M obecneyvBaeT
BbINOSIHEHWE MHOXEeCTBa PYHKUMIA KanuTana B PbIHOY-
HOW 3KOHOMUKeE.

. http://y4e6Hnkun.nHcpopm2000.pd/uchebniki.shtml
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49. XAPAKTEPUCTUKA OEHET |
KAK 3KOHOMUYECKOW KATETOPUU

JAeHbru - 0cobbiii BUA, yHUBEPCAIBHOMO TOBapa, UCMoMb-
3yemoro B ka4ecTse BCeOOLLLEero 9KBMBaNeHTa, NocpeacTBoM
KOTOPOrO BbLIPAXKAETCS1 CTOMMOCTbL BCEX APYrvX TOBAapOB. I
Cnepnyet 06paTuTb BHUMAHUE, YTO AEHbIV SBNSIIOTCS XOTS
1 LOCTATOMHO CNELMPUHECKIM, HO TEM HE MEHee TOBapOM. I

Mpv3Haky AeHer kak ToBapa:

1) BbICOKast IMKBUAHOCTb (BO3MOXHOCTb BbICTPOrO yyacTust I
B,npouecce obmeHa);

2) BceoOLLas 3KBMBANEHTHOCTb (SIBASIOTCS M3MepuTe- I
nem Bcex Apyrux 6nar);

3) BceobLuee pacyeTHOe CPeacTBO.

Takvm 06pa3oM, AeHbr1 SBASIOTCS B NEPBYIO 04epeab
cneunduIeckuM ToBapoM, OCHOBHOE HaaHaueHIe KOTo-
POro C TOYKM 3PEHNSt SKOHOMUKMN COCTOUT B OKOHOMUW,
TPaHCaKLIMOHHBIX N3[EPXeK, BO3HMKAOLWMX B NnpoLecce’
PLIHOYHOrO B3aMMOAEIACTBIA CYGLEKTOB OKOHOMUKM. '

[leHbr kak 9KOHOMUYECKas KaTeropusi BbIMOMHSIOT |
onpeaeneHHble GYHKLUMM B 3KOHOMUKE U UIpatoT BECbMa
3HAYUTENbHYIO POSb B XO3SMCTBEHHOM XMU3HU.

OCHOBHLIMU (PYHKLMSIMM AL€HETr SBNSIOTCS:

1) dyHKUMA MEPLI CTOMMOCTH, 3aKN0HAIOLAACH B BO3-
MOXHOCTM UCMONb30BAHWS AEHEr B kKa4yecTBe BCE0O6-
LLiero 9KBUBANEHTA; I

2) pyHkuma cpeacTBa obpalleHVs, No3sonsiowas nsbe- I .

xaTb HeynobcTB 6apTepHOro o6meHa;

3) dyHKUUS CpeAcTBa natexa, UCnosb3yemas Npu npo- I
[laxe B KpeauT;

4) byHKUMS CpeacTBa HakomnaeHus 1 céepexeHuns, OCHO- I
BaHHas Ha CNOCOOHOCTU AeHer K BceobLemy 0OMeHy;

5) dyHKUMS MMPOBbIX AEHET, BO3HUKAIOLAA B CBA3N C He- I
06X0AMMOCTbLIO 06MeHa Mexay rocyaapcTBamMmu. I
Bce natb dyHKUMIA AeHer No3BOASIOT NPOSBUTLCS

50. BUObl AEHET, OCOGEHHOCTU
NX TPAHCOPMALIMN

MosiBnexne AeHer MOXHO CBA3aTb C yTBepLLVIBUJeVICR
naeen 0 TOM, YTO CambiM YA06GHbIM TOBApPOM-3KBMBASIEH-
TOM gBnsieTca ,uparou,eHan?l meTann. HauvHas ¢ aToro
BPEMEHM CYLLECTBYIOT MeTaimieckme AeHbru. MoHavany
OHW NPeACTaBSsIOT COBOM pasHooBpasHbIE KyCku onpeae-
JIEHHOTO MeTanna (i—ie BCerga 3o0n070). B panbHeliwem
rocynapCTBO Ha4YMHaAEeT periaMmeHTMpoBaTb Maccy U kKa-
yecTBa MeTansa, UCMosL3YyeMoro B NpoLecce obmena,
W Ha AaHHOM 3Tane ¢0pMMpyETC5I MOHATUE AEHEXHOro HO-
MuHana. HomuHan sensetcs ONIMLUETBOPEHNEM MaCChl
[lparoLeHHOro MeTanna, KoTopbIi HeceT B cebe aaHHoe
nnaTexHoe cpeacTBo U B HACTOSsILLEE BPEMS' COXPaHUNCS
B KayecTBe Ha3BaHui JAEHEXHbIX e ANHNLL. dakTnyeckun me-
TanNMYeckme AeHbrn NPeacTasnaoT cobor cpeacTso 06-
MeHa, OCHOBaHHOE Ha CTOWMOCTU TOBApPOB MO OTHOLLE-
HUIO K 30/10TY WIN APYroMy AparoueHHoMy Metanny. Kak
npaBuno, Hapsay C 30J10TOM WCMONL30BANOCH cepedpo.
C pa3BnTNEM NPON3BOACTBEHHbIX OTHOLLEHWIN BO3HUKNA
aucnponopums B 06bemax NpPou3BeAeHHON npomyKuum
1 $akTM4eCcKOM KOnmMyecTBe 3050Ta. Pesynstatom siBu-
JI0Cb CHa4asia BBeaeHue aCCVII'Hal'.LVII?I, KOTOpble pa3mMeHu-
Ba/INCb Ha 30510TO, @ NOCNE U MOMHAs OTMEHa 30/10TOro
CTaHAaapTa U BOBHUKHOBEHME HOBbIX ¢OpM aexHer. C oTme-
HOW 30110TOr0 CTaHAapTa LWMPOKOE Pas3BuUTME MONYYUnn
6yMa)KHbIe,CLeHbFI/I; Bymaxuhleneubru (KasHaueﬁcKue
ﬁuneru) ABNAIOTCA 3HAaKamMu, npeacTaBuTensiMn nosHO-
LIeHHbIX AieHer. YepTbl GyMaxHbIX AeHer:

1) BbIMyCKalOTCA NPaBUTENbCTBOM OJ15 MOKPbITUSA ,D,ed)lﬂ-
umTa récy,uapCTBeHHblx (bUHaHCOB;

2) He CBfA3aHbl C HAUWMOHANbHbIM 6oraTcTBOM I/1 nocTy-
natot B 060poT 6e3 HeOOX0AVMOI YBSA3KM C MOTPEOHO-
CTSIMUN XO35IUCTBEHHOIO 060p0Ta B AEHEXHbIX 3HaKax;

.

51. METAJUMHMECKAA TEOPUS1 OEHET
N HOMUHAJTMICTUHECKAS! TEOPUS1 AEHET

Cesa3b JAEeHer ¢ NpoM3BOACTBOM OTMEYaeTcs B onpe-
AEeNeHHbIX Teopusx.

MeTannuueckas Teopus AieHer BO3HMKIA B AHrnn
CO BpEeMeH MnepBOHa4YaNIbHOrO HakonaeHus Kanutana,
B XVI-XVII BB. OCHOBHbLIM NpeacTaBuTeNnemM LaHHON Teo-
pun aensietca Y. Cragpgpopa{ 1554-1612). JaHHas Te-
0opusa OPraHNYHO BbITEKAET U3 MEepKaHTUIn3mMa, OToXae-
cTBAsABLLEro 60ratcTeo CTpaHbl C Ha‘KOI‘I!‘IeHVIeM ,D,EHE)KHOVI
Macchl, Kak npasuio, pocmﬂu.lel?l N3 MEeTaINYECKMX Oe-
Her. COOTBETCTBGHHO, MeTannmyeckasa Teopus geHer
npeanonaraeT OTOX/AECTBAEHNe GoratcTsa CTpaHb! C Apa-
FOLUEHHbIMX MeTanlaMn, KOTOPbIM NPUNUCHIBAKOTCA BCE
bYHKUMN [IeHET, Y TONbKO METaIMYeCckune AeHbrn, COCTo-
Awpme CO6CTBEHHO M3 AaHHLIX METAIOB, Y MPU3HAIOTCSH
€OVNHCTBEHHO BO3MOXHbIM B XO3SINCTBEHHOW XN3HN JAeHex-
HbIM CPeACTBOM. JlaHHas Teopus rnacuna, 4To TONbKO Me-
TaNMYeckMm aeHbram, CoaepxaliyM camvm B cebe cTo-
WMOCTb, PaBHYIO KOJIMYECTBY MCMNOJIb3OBAHHOIO Npu nx
NPOM3BOACTBE METANNA, LOCTYNHO BbINONHEHNE DYHKLMIA
néxer. CoOTBETCTBEHHO, JAHHOA LIKOJION HE MPOCTO OT-
puuanack BO3MOXHOCTb OTKasa OT 30/10TOr0 CTaHAApTa,
HO ¥ BOOGLUE HEe MPVBETCTBOBANIOCH CO3AaHNe ByMaxHbIX
LeHer.

HoMuHanucTuyeckas Teopus AeHer VCXOamT 13
onpeneneHns CToMMoCTU AeHer OTHOCUTENIbHO bIOMUHaA-
na, NPUAAHHOro UM rocyaapcTsoM. B ocHoBe AaHHOM
Teopuu ﬂéXaT ABa noctynarta:

1) BEeHbIM CO3[A0TCS rOCYAAPCTBOM;
2) CTOMMOCTb AeHer onpenenseTca nx HOMUHasIoM.

B naHHOM Teopun He NPUOAETCS HUKAKO PO pbl-
HOYHOMY Mpoueccy 06pa3oBaHVa AeHer 1 oTpuualTCs

AeHbramM Kak BCeoOLLeMY IKBVBASIEHTY U HAXOAATCS B TEC- Mﬁéﬁﬁ?{g‘éﬁ'*ﬁ”ﬁ%anor yqe6HVIKOB “TpyaoBas Teopus CTOMMOCTU 1 TOBapHas npupoaa ae-
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Cnegaytowm BUOOM HbIX Cye CTB aBJ], IO I HOW ﬁatli CBSI3U1, MOCKOJIbKY MPU BbINOIHEHNN opHon
@d w O m OMCXOOUT BO3MOXHOCTb OCYLECTBIEHUS

Her. yl'lOp Aenaetca Ha TO, 4TO CTOI/'IMOC'II;IhﬁR thlx
CpeACTB B 9KOHOMVKE OnpeaenseTcs cam e

CTBOM MOCPEACTBOM NpUAHNS AEHEXHbIM 3Hakam onpe-
AENeHHOro HOMUHana, 4To n ByaeT BblpaxaTb UX Henoc-
PefCTBEHHYIO CTOMMOCTb. JanbHeiilee pa3BuTie AaHHas
Teopus nonyuuna B XX - Havane XX BB. 3aecb npopon-
XEHVE pasBUTUS JAHHOM TEOPUU NPOYHO CBS3bIBAETCS
c umeHem I. Knanna. CyTb Teopum Takxe 3aknoyaeTcs
B MPU3HAHUM NOCTyNaTta 0 NPUAAHUKM AeHbram nokKyna-
TeNbHOI CN0COBHOCTM NOCPEACTBOM rOCYAapCTBEHHO-
ro pewenns. MocKkonbKy Ha AaHHbIA NEPUOL, BPEMEHU
6ypHOe pasBuUTUE NonyyaloT GymMaxHble AeHbru, aTo
HaknagbiBaeT Cepbe3Hblii 0TneyaTok Ha Teopuio. Tak,
I. Knann ocHoBblBan CBOI TEOPUIO HE HA MOJSIHOLEH-
HbIX MOHETax, KOTOpble AEeNCTBUTENbHO MOMN Bbipa-
XaTb Ty CTOMMOCTb, Kakylo rocyfapcTBO LUTaMMnoBano
B KayecTBe HOMWHana, MOCKONbKYy COCTOSIN HEemnoc-
PEACTBEHHO M3 AparoLeHHbIX MeTanoB, a Ha Bymax-
HbIX AieHbrax. Mockonbky GyMaxHbIe 4eHbIM HECYT HOMU-
Has, BO MHOrO pa3 NpeBbILLAIOLLWIA X Ce6ecToMMOCTb,
TO Henb3s Aaxe KOCBEHHO YNOMSIHYTb O TOM, 4TO ro-
Cy[apcTBO CBOE Bonelt npuaaeT JaHHbIM JeHbram
nokynartefibHyl0 cnoco6HoCTb. [pu aHanuse geHex-
HO Maccbl B A@HHOM C/ly4ae Y4YMTbIBANIMCb TOJbKO
Ka3Hayelickvue 6uneTbl (GyMaxHble AEeHbIM) N Pa3MeH-
Has MOHeTa, WCKJio4Yas BCe BUAbI KPEAWUTHbIX AeHer
(Bekcens, 6aHKHOTbI, Y4ekun). ATO NPUBOAUNO K MHE-
HWIO 0 CNOCOBHOCTM rocyaapcTea NpuaaTth Nokynartesb-
HYI0O CTOMMOCTb NI06bIM Bymaram ¢ MOMOLLbI0 3aKOHO-
. AaTenbHbIX akTOB WU COOTBETCTBYIOLEro 0603Ha4YeHns
UX CTOMMOCTU. OCHOBHBIM MUHYCOM [@HHOM Teopuun
SIBNSIETCS OTPbIB GyMaxHbIX AeHer oT 3070Ta U TO-
BapHOIt Macchl U HafleneHne 1x CTOMMOCTbIO nocpes-
CTBOM akTa roCyAapCTBEHHOr0 3aKOHOAaTeNbCTBa.

umMn XapaKTepVICTVIKaMVI, CUCTEMOIt ynpaBneHus ux obbe-
MOM U nosiBAsioLLMECs Ha Goniee BbICOKOW CTYNEHU 3KO-
HOMWYECKOrO PasBUTUS CUCTEMbl XO3SMNCTBOBAHUS.
KpeouTHble AeHbrn Uan GaHKHOTLI MMEIOT criedylolme
YepThi:

1) BbinyckaloTcst 6aHKamm Npw BbINOIHEHWUN KPEAUTHbIX

onepauuii;

2) He noaBepxeHbl UHGNALMN.

KpeauTHble AeHbrn B X0A€ CBOEro pasBuTWS MPOLLIN
PSif, CTaguii 1 3BOMIOLWMOHNPOBANK OT BEKCeNs Yepes GaH-
KHOTY W Y€K K 3NIEKTPOHHBIM U BUPTYasbHbIM AeHbram.
Bekcesnb - 3T0 00513aTENbCTBO AOMKHUKA UM MpUKas
KpeauTopa A0MXHWKY 06 ynnate 0603Ha4YEHHON HA HeM
CYMMbl 4epe3 onpefeneHHbIi cpok. JaHHas ¢opma no-
SIBUIACh B MPOLIECCE PA3BUTUSI TOPTOBbIX OTHOLLEHUI U Cy-
LLIECTBYET MO CErOAHSILLIHMIA ieHb Kak (hopma OCYLLECTBIEHNS
pacyeToB 1 crneuuduyeckoe Npaso CO6CTBEHHOCTU. Yek -
3TO PasHOBMAHOCTb NMEPEBOAHOIO BEKCENs, KOTOPbI
BK/IQA4YMK BbINUCHIBAET HA KOMMEPYECKWIA NN LeHTPaib-
HbI Gakk, 06s3ys nocneaHmii k BbinnaTe OnpeAeneHHoi
CYMMbI. DIEKTPOHHbIE AEHbIM - 3TO AEHbIN Ha CYETaX
KOMMbIOTEPHOI NamsTn 6aHKOB, PACcMOPsXKEeHVe KOTOpbI-
MU OCYLLECTBSIETCS C MOMOLLBIO CTIELMANBEHOTO TEXHM-
4eckoro cpefcTea. PacnpocTpaHeHne JaHHOW CUCTEMbI
nnatexein 3HaMeHyeT NepPEeXOA, Ha HOBYIO CTyMeHb pa3Bu-
TVS| AEHEXHOI IBOMIOLMN 1 MPUBOAMT K BHITECHEHMIO Ha-
NNYHBLIX feHer n3 obopoTa. OfHMM U3 CpeacTB pacnopsi-
KEHUSI JaHHBbIM BUAOM [EHEr SIBNSIETCS UCMOMb30BaHWe
NIacTUKOBOI KapTouku. Cneunduieckum BUAOM, Npouc-
TEKaIOLLMM 13 3NEKTPOHHBIX AEHET, SBNSAIOTCS BUPTYasib-
Hble fleHeXHble CPeACTBa, KOTopbie HOpMUpYIoTCS, Tpa-
TSTCS M COBEPLLIAIOT LMKIT Kpyroo6opoTa B rnobasibHoi cetn
WNHTepHerT.

BepHyTbcd B kaTanor y4ebHukoB

1 nocneaylowmx GyHKUUA.

Ponb AeHer MOXHO oxapaKTepmaoBaTb IIOCTVXXEHVEM:
1) 9KOHOMUW Ha TPAHCAKLIMOHHBIX N3AEPXKaX;

2) 3KOHOMUU U3AEPXKEK HA N3MEPEHUE LIEHHOCTN Gnar
M COCTaBJIeHVe 0OMEHHBIX MPOMOPLWIA;

3) o6pa3oBaHus CBA3EV Mexay HE3aBUCHMMbIMI TOBApPO-
NPOV3BOAUTENSIMU;

4) npon3seneHns 06pa3oBaHns, pacnpe,ueneHMﬂ n ne-
pepacnpefenenysi, a Takke NCMoJb30BaHUS HaLWO-
HaNbHOro A0X0/3;

5) NOBbILEHNS 3aMHTEPECOBAHHOCTY NOAEN B PasBuUTUn
1 yBenu4eHun apdeKTMBHOCTU NPOU3BOACTBA, 3KO-
HOMHOM WCTO/Ib30BaHNN PECYPCOB;

6) yCTAaHOBNEHMEM LIEH Ha TOBapbl W yCyru.

JleHbrvi SIBNSIIOTCA OCHOBHBIM VIHCTPYMEHTOM 3KOHOMU-
YEecknx OTHOLLEHU B obLecTBe. Mcnonb3oBaHye AaHHO-
O UHCTPYMEHTa CBSI3aHO C HEOOXOVMOCTBIO NMOHUMAHWS
€ro CyLHOCTH 1 cneundukn ero UCnonb3oBaHus. JaHHbIn
cneunduyecknin MHCTPYMEHT 06sianaeT COBCTBEHHON 9KO-
HOMMYECKOM CYLLHOCTbIO, KOTOPYIO Y HEOBXOAUMO YunThI-
BaTb B MPOLIECCE MCMOMb30BaHWS EHEr kak 3KOHOMUYe-
CKOrO MHCTPyMeHTa. CYLLUHOCTb Ai@Her xapakTepnayeTcs
VX y4acTuem B:

1) OCYLIECTBNEHUN PA3ANYHbIX BUAOB OBLLECTBEHHBIX
OTHOLLIEHWNIA;

2) pacnpenenexnun BHI;

3) onpeneneHn LeH, BbIpaXaloLMX CTOMMOCTb TOBapa;
4) npoueccax 06MeHa, rae OHU CyxaT NpeaMeToM Bce-
ob6wero obmeHa Ha TOBapbl, HEABUXUMOCTb U AP.;

5) CoXpaHeHWU CTOUMOCTU. !

JleHbru SBns0TCa 3KOHOMUYECKOI KaTeropuen, B Ko-
TOPOVi NPOSIBASIIOTCS U C MOMOLLBIO KOTOPOM CTposiTCS
OTHOLLIEHVSi MEX/Y JII0/IbMM, BO3HUKAIOLLME B NPOLIECCe
ToBapoobmeHa. C 1x NOMOLLBIO AOCTUraeTCst IKOHOMUS
n3gepxek BoI6opa aCCOPTUMEHTA 11 KOSIMHECTBA MOKyMae-
MbIX Gnar, BPEMEHW 1 MeCTa COBEPLUEHMS CAENKM, a TaK-
€ KOHTPAreHTOB Mo CAeske.

http://y4ebHukn.mHcpopm2000.pdp/uchebniki.shtml
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52. KOJIMYECTBEHHAS TEOPUSI AIEHET

OCHOBOMONOXHUKOM JIaHHOW Teopuu feHer 6bin XK. bo-
AeH (1530-1596). OCHOBHbIMM NpeacTaBUTENSIMU AaH-
Hoii Teopuu sBnstotest 1. /Om (1711-1776), Ax.Munns
(1773-1836), LU.MoHTeckbe (1689-1755). B pamkax
[aHHOW LLKOJIbl MPOV3BOAUIIOCh U3YYeHNe B3aMOCBS3N
Mexay NPUIYBOM GraropoaHbIX METAUIOB B CTPaHy i POCTOM
LeH. B nTore wkona chpopmMupoBasia To4Ky 3peHusi, KOTo-
past 3aK/o4aiach B YCTAHOBIEHUM CTOMMOCTU A€HEr OT-
HOCWTENBHO VX OGLLETO KONMYECTBA. YTBEPXAANoCh, 4TO
B npoLiecce obpalleHnsi B pesynbtarte B3auMoLeicTaus
AEHeXHOMN 1 TOBapHOM MacC YCTaHaBAMBAIOTCS LieHbl Ha
TOBapbl 1 ONPEAENSIETCS CTOMMOCTb A€Her.

[JanbHeiiluee pa3BuTUE AaHHAs LLKOMA NONY4Wna B Tpy-
nax Y. duwepa, KOTopbIi OTPULAN TPYAOBYIO CTOUMOCTb
1 UCXOAUN U3 MOKyMaTeNbHOM Cunbl AeHer. [laHHasi moky-
naTenbHasi cuna 3aBucena oT WecTu GpaKTopoB:

1) KONMYECTBO HaNMMYHbIX AeHEr B oOpaLleHnu;
2) CKOPOCTb 06paLLEHVst AgHer;

3) cpenHEB3BELUEHHbI YPOBEHb LIEH;

4) KONnM4ecTBO TOBAPOB;

5) cymma 6aHKOBCKUX AENO3UTOB;

6) CKOPOCTb AEMNO3UTHO-YEKOBOIO 0GPAaLLEHNS.

Takum 06pa3oM, B AaHHON TEOPUM YHMTLIBAIOTCA BCE
JleHexHo-nnaTexHsle cpenctsa. CoBpeMeHHas Konuye-
CTBEHHasi TEOpVs leHer YTBePX/aeT, 4TO B OCHOBE U3Me-
HEHWS LieH JIEXUT AMHAMMKa HOMUHAIBHOV IEHEXHO Mac-
Cbl. B COOTBETCTBUM C 3TVM [laHHas Teopusi NpeanaraeT
PSiA, KOHKPETHbIX Mep Mo CTabunn3aLyn NooKEHNS B 3KO-
HOMUKe. B OCHOBe JaHHbIX Mep NeXuT perynmpoBaHue
EHEeXHO Macchl.

OpHUM U3 Te4eHMIH KONMYECTBEHHO TEOPUMN AEHET SIB-
nsieTcs MoHeTapnaMm. OCHOBOMONOXHVKOM JaHHOM LLKOSbI

53. COAEPXXAHUE U S3HAYEHUE ®dYHKLUUN
MEPbl CTOMMOCTWU. MACLUTAB LIEH

CyLHOCTb AaHHOW PYHKLUM COCTOUT B UCNONL30-
BaHWUN [EHEXHOW eAuHWLbLl B- KayecTse maclutaba ans
COM3MEPEHMSI OTHOCUTESbHBIX CTOUMOCTEW Pa3HOPOLHbIX
6nar 1 pecypcos. O6LLECTBO, CO3aBast pasnyHbie Buab!

1 HOPMbI USMEPEHNS BCEX OKPYXAIOLMX SIBNEHUNA, NpU- |

L0 K HEOBXOAMMOCTUN N3MEPEHUS OTHOCUTENLHOM CTOM-
MOCTM TOBapOB. Takum 06pa3om, LieHa ABNSETCS HEKOM
eAVHNLEN N3MEPEHNs N METOLOM CpaBHeHUs. OCHOBOW
AAaHHOW PYHKUMM BbICTyNaeT 06LWeCcTBEHHO Heo6Xo-
LVMBbIV TPy, 3aTpayeHHbIi Ha NPOM3BOACTBO TOBApOB
W YCNyr 1 UX peannaaumio, KOTOPbIA CO3AAET YCNOBUS OISt
X ypaBHuMBaHUS. CTOMMOCTb TOBapa, BblpaxeHHas
B [leHbrax, HasblBaeTcsi ueHoi. CyllecTBOBaHME AaH-
HOW BO3MOXHOCTM MO3BONSIET Yy4YaCTHUKAM TOProBoi
CAenkn nerko cpaBHMBATb OTHOCWUTEJIbHYIO LIEHHOCTb
Pa3INYHbIX TOBAPOB U, COOTBETCTBEHHO, 3KOHOMUTb Ha
COCTaBneHn 06MeHHbIX Nponopuumii. B ocHose popmu-
POBaHUSI LIEH NEXWT 3aKOoH cToumocTu. LleHa ToBapa
$hOpMUPYETCS Ha pbiHKe, W MpK paBeHCTBe Cnpoca
n NpeanoXxeHns Ha ToBapbl OHA 3aBUCUT OT CTOMMOCTHU
TOBapa v CTOMMOCTU AeHer. B cnyyae xe HecooTseT-
CTBMSA CYLLECTBYIOLLEro cnpoca npeasioxXeHnio ueHa To-
Bapa OTKJIOHAETCS OT ero CTOMMOCTM B 3aBUCUMOCTU OT
HepgocTaTka wan n3bbiTka JaHHbIX TOBAPOB Ha PbIHKE.
[Lng NONHOLEHHOTO CPABHEHUS LIEH He06X0MMO UMETL
BO3MOXHOCTb CBECTU UX K OAHOMY 3HAYEHUIO NI MacCLL-
Tabdy. Jpyrumu cnosamu, Npu OCyLLECTBIEHNN TOPTrOBbIX
onepaumii 4acTo BO3HMKAET HEOBXOANMOCTb BbIPAXKEHUS
PasiNyHbIX LEH B OOMHAKOBbLIX AEHEXHbIX eanHuLax.
MacwTtaboMm LeH Ha3biBAeTCs ONpefeneHHoe KO-
nn4ecTso ,ELeHe)KHOI;I eanHuLbl, NPU3HaHHOE 3a 3TalsloH,

sBnsetcs M.®dpuamaH (Hobenesckuin naypeat 1976 r.). “B_COOTHOLLEHUM C KOTOPOMN OMPefensioTcs BCE OCTaslb-

BepHyTbcs B kaTtanor y4ebHnkos
_http:/ly4ebHunkn.nHdopm2000.pd/uchebniki.shtml

I
!
|
!
I
I
I
I
I
I
|
|
I
|
|
I
I
I

S

54. AEHbIN B ®YHKL WU CPEACTBA
OBPALLEHUA. COQEP)XXAHUE, HA3BHAYEHUE
U OCOBEHHOCTU ®YHKLIMOHUPOBAHUSA OEHET

B KAYECTBE CPE[CTBA MJIATEXA

B npouecce ToBapoo6GopoTa HE0BX0AMMO CyLLLECTBO-
BaHWe HEKOEro 3KBMBaNeHTa TOBAPOB M YCNYr, KOTOPbIA
6bl NpUHMMancs Bcemu cy6bekTamu, y4acTBYIOLLMMMW
B npotiecce ToBapoobopoTa. Mpu oTCyTCTBUM NOA0OHO-
r0 MHCTPYMEHTa BO3HWKAeT GapTepHbIii 0GMEH, XapakTe-
PUBYIOLLMIACS BBICOKMMY TPAHCAKLMOHHBIMY N3AePXKaMu
1 6oNbLIMMY 3aTPaTaMn BPEMEHM Ha NOUCKN HEOOX0AM-

_Moro napTHepa. Kpome Toro, 6apTep npusoanT K orpa

HUYEHMIO Habopa NPOM3BOAVMBIX B 3KOHOMWKE TOBAPOB.
[laHHOe OrpaHnYeHne ecTeCTBEHHbIM 06Pa30M CBA3aHO
C HEBO3MOXHOCTbIO HaWTV KOHTpareHTa, KOTopbIii xenan
6bl NPMOGPECTUN HOBLIV B, MPOAYKLMM, NOCKONbKY NPU
6apTepHOM 0OMEHe CyLLECTBYIOT HOPMbI NOTpebneHus,
KOTOPbIX MPUAEPXMBAETCA OCHOBHAsA rpynna nokynare-
NIeif, 1 BLINTY 33 ee npepenbl AOCTaTOYHO CNOXHO. Haun-

6onee ynobHbIM cnocobom nsdexaHusi Gaptepa sBnseT-

CAa NpuUMeHeHne aOeHer Kak cpencrtea o6pau.Leva.
B JAaHHOM Cly4ae JieHeXHble CpeaCcTBa NPUHUMAKOTCS BCe-
MV Y4aCTHVKaMK pbiHKa, 4TO No3sonsieT 6onee CBOGOAHO
MaHWNyNMpoBaTh B BbIGOpe NapTHepoB Mo caesnke. Oco-
6eHHOCTBIO fleHer Kak cpeficTBa 00paLLeHust SBNISETCA UX
peanbHOe NpucyTCcTBue B o6pau.Leva N MUMONETHOCTb
y4yactus B CaMOM npoLecce. obmeHa. B cBa3u ¢ aTum
NaHHyl0 dJyHKLLVIIO MOTYT BbINONHATL 1 HEMOJIHOLU€HHbIe
AEeHbIrn - GyMa)KHhIE N KpeauTHble. A

DyHKUMA AeHer Kak CpeACcTBa NnaTexa BO3HVKNa
C pasBMTUEM KanuTannCTUYECKMX OTHOLLIEHUI. [laHHas
byHKUMS nNpeanonaraeT, 4TO AEHbrM SBASIOTCA cpen-
CTBOM NproBpPEeTEHNS TOBAPOB U YCNYr, KOTOPLIE ABNS-
OTCA Pa3NNyHbIMU MO YCNOBUSM NPON3BOACTBA U UX pea-




Y3HanTe CTOMMOCTb HanmcaHus CTyaAeH4Yeckon paboThl Ha 3aka3

nm3aupm. Kpome Toro, MmeHHo 6naroaaps anHOMﬂgﬁ/yqemW WY

BO3MOXHO OCYLLECTBIEHNE BbiNAaTt 3apaboTHOM nnatbf
paboymm u cayxawmm. OcobeHHOCTb GYHKLUMOHUPO-
BaHMA AEeHer Kak cpeacTea nnarexa aBiseTcs coBpe-
MEHHasa TeHAEeHUUSA K BbITECHEHUIO U3 CpeJiCTB nnarte-
Xa HaJIMYHON AeHEeXHOW Maccbl. HannyHble AeHexHble
CpencTBa 3aMeHS0TCS 3/IEKTPOHHbIMU U BUPTYaJTbHbI-
MW JeHbramu, KOTopble NO3BOSIOT NPOU3BOAUTL pacye-
Thl 3a TOBapbl M YCNYry C NOMOLBIO AOCTYNa K 6aHKOB-
CKOMY cyeTy kveHTa 6e3 HenocpeACcTBEeHHO nepefaqn
HaIM4YHbIX AEeHEeXHbIX CpencTB. aﬂeKTPOHHhIe AeHeX-
Hble cpeAcTBa NPeACTaBnAioT co6oi 3annucK Ha cue-
Tax, NpencTtaBfieHHbIX B BUAE 3IEKTPOHHbIX HocuTenen
(NepcoHasbHble 1 cneumanbHble 6aHKOBCKME KOMMbIO-
Tepbl), AOCTYN K KOTOPbIM OCYLLECTBASETCA NOCPEACTBOM
riPUMEHEHNS TeXHNYeCKnx cpeacTs. Kak npasuno, B AaH-
HbIX LeNsX NCMONb3YTCA KPpeanTHble NNacTUKOBbIE Kap-
TO4YKM, NOCPEenCTBOM KOTOPbIX OCYyLLeCcTBAsAeTCs A0CTyn
K 6aHKOBCKOI cucteme. OCHOBHasi PoJib 3JIEKTPOH-
HbIX AeHEeXHbIX CpeaCcTB COCTOUT B COKpalleHnn n3-
Aepxek obpalleHns, COKpaLLeHU HaIMYHbIX NnaTexen,
noBbILLEHNX CTUMYSIA B peann3aunm ToBapoB U yCTpaHe-
. HUMN KPU3UCHbIX sIBNeHui B akoHomuke. K BUpTyasb-
HbIM AEeHEeXHbIM cpeacTtBamM OTHOCAT AEHEeXHYIo
cuctemy, kotopas GopMupyeTcs U UCNONbL3YeTcs no-
CpencTBOM rnobanbHoi cetn MHTepHeT. JaHHble AeHex-
Hble CpefcTBa OCYLLECTBASAIOT HECKOLbKO Apyrne @yHk-
LMK, MOCKOMbKY HE y4acTBylOT B 0obwem npouecce
AEHEXHOro Kpyroo6opoTa, HO Takke BbINOMHSIOT PYHKUMIO
cpefcTBa nnatexa, no3eonss nprobpecTyn ToBapbl N yc-
nyru B cet IHTEpHET 1 cokpaLlas Tem CambiM N3aepXKKn
N0 NepeBofy AeHer Yepes peasibHble 6aHKM Ha CHeT Toi
VAN MHOW KOMNAHWN.

HOpN2000!

HWM MeTanaMyeckoro obpalleHns MacwTabom LeH aB-
NANOCb BECOBOE KONMYEeCTBO AEHEeXHOro metanna,
NPUHATOE B JAHHOW CTpaHe 3a AEHEXHYI0 efuHuLy
W cnyxalliee Ona u3MepeHus LeH Bcex OApYyrux Tosa-
pos. Mpwv 30n10TOM ob6paLleHnn macwTad LeH npeano-
naran npupasHuBaHMe K onpeneseHHoMy Konm4ecTBy
3onota. B ganbHeliwem ¢ ymMeHblIEeHnemM ponn 3onota
W CHUXEHWEM COAEPXaHUs 3010Ta B AEHEXHbIX ean-
HUUAX Npou3oLunu onpeneneHHble USMeHEeHUs B AeHeX-
HbIX CMCTemMax CTpaH, KOTOpble BbIIWINWCL Bnocnen-
CTBUW B BO3HUKHOBEHME FIMaliCKOIN BaIIOTHON CUCTEMBI.
fimaiickas BanoTHas cucTema, BeefaeHHas B 1976 r.,
OTMeHuna opuLManbHyio LieHy 30/10Ta 1 30510Toe CO-
AepXaHue AeHEeXHbIX eAuHUL, CTpaH-y4acTHUL, Mex-
AyHapoaHOro BantoTHOro ¢doHaa. Takum 06pas3om, B Ha-
CTodllee Bpems macwtab LeH ABNaeTca He3aBUCUMbIM
OT KO/In4ecTBa 30/10Ta, U AeHEeXHble eANHULbI SBNS-
I0TCH He3aBNCKMMbIMU OT 30510TbIX pe3epBoB. Oduumn-
anbHbli MaclwTad ueH ycTaHaBnIMBAeTCs CTUXMIAHO
B NpoLEecce PbIHOYHOro 06MeHa NyTeM COM3MepeHns
CTOMMOCTU TOBapOB NMOCPEACTBOM LieHbI, koTopas pop-
MUpYeTCs Ha pbiHKe. Takum o6pasom, dyHKUMA aeHer
Kak Mepbl CTOMMOCTW B HacToslLLee BpeMs nNposisisgeT-
Cs B COM3MEPEHUN CTOMMOCTHM BCEX TOBAPOB U yCnyr
nocpeacTsoM NpuUMeHeHuns onpegeneHHoro macuwra-
6a ueH. [laHHblii MacluTab LeH yCTaHaBIMBAETCS PbiH-
KOM B COOTBETCTBUN C NOTPA4Y€HHbIM Ha NPOM3BOACTBO,

* peanusaumio faHHOro ToBapa o6LECTBEHHO HEOBXO-

ANMbIM TPYAOM U COOTBETCTBUSA KOJIMYEeCTBa AaHHOIo
ToBapa TpebyeMoMy PbIHKOM.

BepHyTbcs B kaTanor y4ebH1KoB

n\&pmtad|p|@ppp§PWM C [aHHOW Teopuven aeHexHas macca,

Haxoaslascs B 06palleHnn, UrpaeT OCHOBHYIO POJib
B CTAGUAM3aunmM N Pa3BUTUM PbIHOYHOW 3KOHOMWUKMU.
CoBpeMeHHble PbIHOYHbIE OTHOLLEHWSI BOCTPUHUMAIOTCS
KaK ycToiumBas, caMoperynmpyloLLascs cucrema, obec-
neymBaloLLas 3KOHOMUYECKyI0 3apdEKTUBHOCTb. Takke
[laHHasi Teopusi NpeAnonaraeT BMELLATeNbCTBO rocyaap-
CTBA B PbIHOYHbIE OTHOLLIEHUS! 151 CO3AaHUSt aKTUBMU3ALMN
KOHKYPEHTHbIX CVJT PbIHKA NP MOMOLLM PaLMOHAbHOM Ae-
HEXHO NOANTUKK. B 3aBMCMMOCTM OT peakLyn pbiHKa Ha
rocy1apCTBEHHbIE BMELLATENbCTBA PACCMATPUBAETCS 1BE
Mozenun: KpaTkocpoyHas 1 AoarocpoyHas. Kpatkocpou-
Hasi MoJesb MPEANONaraeT, YTo YBENNYEHNE AEHEXHO
MacChl BEAET K MOHWXKEHMIO MPOLIEHTHBIX CTABOK 1 pacLum-
PEeHUIo Crpoca, CokpalLeHnio 6e3paboTuLisl. Ecnn ysenn-
YeHune AEHEXHOM MacChl MPOUCXOANT U B fasbHEMLLIEM, TO
NPOUCXONT VHTEHCUUKALYIS MPOLIECCA MHBECTUPOBAHUS.
B pesynbTate NpoMcxoauT pocT o6bema Npovu3BOACTBEa,
npoAaXx, AOXOA0B U CPOCA Ha AEHbIM, YTO MOBbLICUT NPO-
LIEHTHYIO CTaBKy. YCNIOBMEM [JOJITOCPOYHOrO PaBHOBECUS!
[IEHEXHOrO PblHKA MOHETApHasi TEOPYS CYNTAET YCTaHOB-
JIeHVe CBSI3V MeXIy A0TOCPOYHBIMM TEMMaMu pocTa npes-
JIOXEHUSI SlEHET 1 AONITOCPO4HBIM TEMMOM POCTa peasib-
HOro MpoaykTa. B faHHOM cnyyae AONroCpOYHbI Temn
pocTa NpeasioskeHns fieHer JOKeH ObiTb PaBeH CymMe
[L0/IrOCPOYHOIO TEMMA POCTa PeasIbHOrO NPOAYKTa U TEM-
na oxwvipaemort nhdnaumm. Llensio npoeenerus Aonro-
CPOYHOW AEHEeXHON NONAUTUKN SIBRsieTCst cTabunusaums
BO3HUKAIOLLIEN VHGNSLMM 1 NPEBPALLEH e UHPISLMOHHBIX
NPOLLECCOB B MOJIHOCTBLIO MPOrHO3upyemble. Ecnv gaHHbe
LieN B KPaTKOCPOYHOM V1 IONITOCPO4HOM nepuogax 6yayT
[OCTUTHYTBI, TO, MO MHEHWIO MOHETAPHO LUKOJIbI, CUTYa-
ums 6yfeT cnoco6CTBOBATL NOAAEPXKAHUIO ONTUMABHBIX
TEMMOB 9KOHOMUYECKOr0 pOCTa.

http://y4e6Hukun.nHcpopm2000.pd/uchebniki.shtmi
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55. ®YHKUUA OEHEN KAK CPELACTBA
HAKOMJIEHUA. BUAbI AEHEXHbIX
HAKONJIEHUWA. BEHbIU B COEPE

MEXAYHAPOOQHOINO 3KOHOMU4ECKOro
. OBOPOTA

MocKoNbKY AEHLIN ABASAIOTCS CPEACTBOM MOMyYeHUst
nio6oro ToBapa UM ycnyru, COOTBETCTBEHHO OHU 0NN~
ueTBopstoT coboii Bceobuiee 6oraTcTBo. Jliloboe 60-
raTCcTBO MMEeT TEHAEHLMIO K HaKanjaMBaHWio NoAbMM.
JleHbru ctanu HakanaMBaTbCs, MNOCKO/bKY 06nagatoT
CNoCOBHOCTLIO BbITb 0OMEHEHHLIMU Ha 06O APYro
ToBap wnu ycnyry. B npouecce ocyuwecteneHus
TOBapOOBOPOTHOW CAENKN S3KOHOMUYECKUIA CYyObEKT No-
NyyaeT nnaty 3a CBOIO MPOAYKUMIO N GOPMUPYET TEM
CaMbIM «3anac YMCTON LeHHOCTU» . JlaHHbIN 3anac
MOXET ObiTb ABYX BUAOB:

1) KPaTKOCPOYHBIM - B Cly4ae He3aMeINTENbHOrO 06-
MeHa MOJy4YeHHbIX CPEACTB Ha APYrue TOBapbl-Uu
yenyru;

2) AOArOCPOYHLIM - €CAM MPUOGPETEHME TOBAPOB OT-
KnagpiBaeTcs 1 cpeacTea cbeperaioTcs Ha onpeae-
JIEHHbI MPOMEXYTOK BPEMEHN.

JeHbrn aensioTca HanGonee ypo6GHoOW ¢dopmoit
XpaHEeHUsi CTOMMOCTU B CUTY VX aBCONIOTHO IMKBUA-
HoCTW. [lJaHHOE MPenMyLLLeCTBO CMOCOBHO yTpaunBaThCst
B NepUoz, MHGSILWK, 1 30eCb BO3HVKAET HEOGXOAMMOCTb
y4eTa cTeneHn 06ecLeHeHNs eHeXHbIX CPeICTB, Nexa-
LLMX B HaKornieHun. Kpome Toro, anemMeHTapHsbIi NpoLecc
HaKOMIEHUs He MO3BONSIET MOJyH4aTh JOMOHATENbHbIN
[10X0[1, KaK Mpy 1CMOJIb30BaHUM aKLMIA 1 IPYTVX LIEHHBIX

" Gymar. Ho B JaHHOM Chydae OMONHUTENbHAA BbIrOAA

3aK/I04AETCH B BO3MOXHOCTY GbICTPOrO UCMO/b30BaHNUS
HaKOMIEHHOMN B IEHEXHOM BbIPAXEHWUM MacChl, 6€3 A0-
NOSMHUTENBHBIX U3LEPKEK HA MOJyYEHUE CaMUX AEHEX-

56. AEHE)XXHAS1 MACCA, HEOBXOAUMAS Ans
OCYLLECTBJIEHMS ®YHKUWA AEHEF

Bce dyHKLMM AEHETr OCYLLECTBASIOTCS TOMLKO MPU YCIo-
BWW UX CTaBUNBLHOCTY. [laHHOE YCoBYe, Kak NpaBunio, BO3-
HVKaeT B C/ly4ae COOTBETCTBUSI KONMYECTBA iEHer B 3KO-
HOMWKE TEM MOTPEBGHOCTAM, KOTOPLIE MPEnbsBASET Ha
[leHbr ToBapoo6opoT. [laHHOe COOTBETCTBUE MOXHO Bbl-
SICHITB NPV NOMOLLY BBEEHAS MOHSITUS| IEHEXHOM MACChl.
COBOKYMHOCTb [JEHEXHOr0 HANNYHOMO U Be3HaNNYHOro
060poTa C ApyrumMn cpeacTBamMu NNaTexa, Cnosnb3yemsl-
MU B 3KOHOMWKE, COCTAB/ISIET AEHEXHYIO Maccy.

O6bem AeHexHON MacChl AONMXEeH COOTBETCTBOBATb
06bEMY TOBAPHOI Macchl B 4aHHO akoHoMuKe. [ledun-
LT AEHEXHbIX CPEACTB BO3HWKAET B Pe3y/bTaTe nosis-
JIeHUsl CUTYaLWK 3HAYUTENbHOO MPEBBILLIEHNSI MACChl TO-
BapoobopoTa Haj AeHexXHoN Maccoil. B naHHOM cnyyae
3KOHOMVIKY HABOAHSIOT IGHEXHbIE CYppOraThl, OTANYal0-
LLMECS OT MOJHOLIEHHBIX A€HET TEM, 4TO HEe UMeloT C06-
CTBEHHOI CTOUMOCTY, @ LWL CBUAETENLCTBYIOT O NO-
TEHUMaNnbHOM MpaBe AepXaTensi noay4uib B OOMEH Ha
HVIX ONpPeEeNeHHyYI0 CTOUMOCTb.

Yewm Gonblue AeHexHas Macca COOTBETCTBYET ToBap-
HOM, TeM MeHbLLIE I6HEXXHBIX CYPPOraToB HAXOANTCS B 9KO-
HOMUKeE. B cryyae xe BO3HUKHOBEHWS CUTYaLMM MpeBbiLLe-
HUS 0BbEMa [EHEXHOW MaCcChl Haj, TOBAPHOW HaYMHAIOT
Pa3BoOPaYNBATLECS VHOSILMOHHBIE NPOLIECCHI, CBA3aHHbIE
€ 06eCLiEHEHVEM ISHEXHBIX CPEACTB U yXyALeHeM obLue-
0 COCTOSIHSI SKOHOMUKY.

Takum 06pasom, AeHexHas Macca He JoMKHA ObiTb HU
Gonblue, HU MeHbLUe He06X0AMMOro A1l TOBAPOOGOPO-

Ta o6beMa, B pesynbrate qerQ “ NPpoM3BOAUTCH akKTUBHOE -

BO3AEMCTBME HA pa3Mepbl AEHEXHOW MacChl B SKOHOMUKE.
OnpenenuTb Npeaesbl PocTa AEeHEXHOW Macehl MO3BO-

BepHyTbcA B kaTanor yuebHukoB
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57. OEHEXHbBIE ArPETATbI

DeHeXxHas Macca COCTONT U3 OTAESbHBIX 3JIEMEHTOB,
MMEIOLLYIX CBOE MpefHa3Ha4YeHne B MpOoLEecCce OLEHKU
COCTOSIHWSI IEHEXHOW MaccChl M no3sonsiowme Gonee
TOYHO BbIGUPATL METO/bI U 06LEMBI €€ PeryMpoBaHus.

JlaHHble fileHeXHble arperaThbl BbIAENSIOT B OCHOBHOM
MCXO[s U3 yyeTa TexX WK WMHbIX CPEACTB nnaTtexa, Bbl-
PaxeHHbIX B pa3nnyHbix popmMax. Kak npasuno, Kkaxabli
arperart o611ajaeT HOMUHaNbHBIM HOMepoM. Mpy Bo3pa-
CTaHWM HOMEepa BO3PACTAET KOMMYECTBO CPEACTB, yuu-
ThIBAEMbIX NPV MOMOLLY J@HHOro arperata. Takum 06-
pasom, arperat ¢ 60/bLUNM YUCIOBbIM KO3DPULNEHTOM
BK/IIOYAET BCE AEHEXHbIE CPeICTBA, YYTEHHbIe B arpe-
ratax ¢ MEHbLUMM UHAEKCOM (HOMepom). MepBbiM No
CMbIC/TY U CYTU SIBNISIETCS A€HeXHbI arperat M 0, yyu-
ThIBAIOLWIA TONIBKO HalW4HbIE [EHeXHble CpeacTsa,
VMeloLmecs B o6paLeHnm.

M | - Hanu4HblEe AEHEeXHbIe CPEACTBa B obpalleHun
(1. e. arperat M 0), cpeacTBa Ha pacyeTHbIX, TEKYLLMNX
1 crneumnarbHbIX CHeTax NpeanpusTvii, cpeacTsa cTpa-
XOBbIX KOMMaHWiA, A,eMN03UTbl HAceNleHns «10 BOCTpebo-
BaHUsi» B KOMMepYecknx GaHKax.

M 2 - arperat M 1, cpouHble BkNnazbl HaceneHus
B GaHkax.

M 3 - arperat M 2, cepTudukatbl 1 obnvraumm rocy-
[lapCTBEHHOTO 3aiiMa.

L 4 - arperat M 2 1 neno3nTbl B MHOCTPAHHOW Banto-
Te, paccunTaHHbIe B Py6IeBOM SKBUBAsEHTE.

CnepnyeT y4nTbiBaTh, YTO OMpeAEeneHne JaHHbIX arpe-
raToB NPOU3BOAWTCS HEOAVMHAKOBO B PA3HbIX CTPAHAX.
Tak, Hanpumep, arperat M 4 paccuuTLIBAETCS UCKIIOYM-
TensHo B Poccuu, a arperat M 2 B CLLIA MoxeT BktoyaTb
B ce0s ueHHble Oymaru. B nio6om cnydae 60nbLniA Ync-

"nAeT AeHeXHbli MynbTURAMKATOP. [aHHblii MynbTU- Y J0BOV KOS(OULMEHT Npu AaHHOM arperare nokasbisaer,
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M 0, T. e. cCaMn HaNNYHblE AEeHEXHbIE CPeACTBa.
JlaHHble arperaTbl B CBOEM pOAe ABNAIOTCH WHCTPY-
MEHTaMW YMCNOBOro BblpaXeHUst NpoLeccos, NPONCX0-
pswwmx B cdhepe nnatexHoro obopoTa cTpaHbl, 06bLEMOB
cbepexeHnst 1 HaKonIeHus, a Takke CPeacTs, C MNo-
MOLLBIO KOTOPbLIX AaHHOe HéKOﬂl’IeHVIe OCyLLeCTBNSeTCS. OHun
NO3BOJIAIOT ONpenennTb Tekyllee COCTOsiHME 3KOHOMUKU
1 MOMOraloT B NMPOTrHO3VPOBaHN AaNIbHENLLEN CUTYaLMN.
Hanbonee mokasaTenbHbIM SBASIETCS pacyeT npum
NOMOLLM y4eTa ‘arperatos AEHEXHOW Macchl, Ko3d-
duumeHTa MoHeTn3aummn akoHomukn. Koadpopuumenr
MOHeTU3auum 0TpaxaeT CTeneHb HaChILEHHOCTH
9KOHOMWKM [eHbraMu, Unm cteneHb o6ecne4yeHHoC-
TV ToBapoo6opoTa NnaTexHbIMU cpeacTBamu. [aH-
HbIl KOAPOULMEHT PACCUUTLIBAETCS Kak OTHOLLUEHUE
CYMMbI IeHeXHOro arperata M 2 1 pa3mepa feno3su-
TOB B MHOCTPAHHO BanioTe, CYLWECTBYIOLUMX B AaH-
HO 3KOHOMWKE, K 06bemMy BBI (BanoBblii BHYTPEH-
HWIA NpoAayKT). B cnydae pacyeTa gaHHOro KoahduumeHTa
8 Poccuu ynoGHee cpady CTaBuTb B YWCIMTENb AEHEX-
HbIi arperaT M 4, KOTOpbIN Kak pa3 1 BKIOHAET B ceOs

arperaT M 2 1 1eno3nTbl B MHOCTPAHHO BanioTe. 3Haue-

HUE JaHHOro KO3 dULIMEHTa JOKHO B Waeae PaBHSTb-
csi eiuHmLe. TeM He MeHee A0MYyCTUMBIMUA 3HaYeHUMU
cyuTaloTes pesynbTatel Ha yposHe 0,7 win 0,8. Mpu nono-
XEeHWUN aen B pOCCUINCKO akoHoOMUKe, koraa ¢ 1995 no
2001 rr. KOadPUUNEHT MOHETU3ALMN UBMEHNNCS CO-
oTBeTcTBeHHO oT 0,16 go 0,6, Habniogaetcs Apko
BblpaXeHHasi HexBaTka [JEHeXHbIX CPEACTB, OObEMbI
KOTOPOVi COKPALLAloTCs, HO BCE €lle He COOTBETCTBY-
10T NoTpebHOCTAM ToBapoobopoTa.

o e o oo oo o R R DS i AT STRA

LueccoB. PacyeT OeHEexXHOro MyJibTUNINKaToOpa MOXHO
AONOJIHUTL pacyeToMm KOSquJVILlI/IBHTa MOHeTu3aunn

‘M CKOpOCTH O6paLLLeHVIﬂ AEHEeXHbIX CpencTB. Bce nepe-

YUCNEeHHble pacyeTbl MPOU3BOASITCA C UCMOJIb30BAHNEM
pasnnyHbIX NapameTpoB AEHEXHON Macchl. MpoBeaeHue
CTOMIb MHOTOYMCTIEHHBIX PACYETOB, HEOGXOAUMBIX ISt OM-
pepenenust Hanbonee adPEKTUBHOTO C TOUKW .3pEHNS TO-
Bapoo6opoTa 1 MOHOLIEHHOTO Pa3BUTYISi BKOHOMWKU KO-
4ecTBa IEHEXHOM Macchl. [leHeXHbI MynbTUNAKaTop
paccHMTLIBAETCS Kak OTHOLLIEHWe arperata M 2, npeacTas-
nsioLero coboi COBOKYMHOCTb HalMYHbIX AeHer B o6pa-
LLEHNN, CPEACTB Ha PaCYeTHbIX M TEKYLLMX CHETaX Mnpem-
NpUSITUIA, CPEACTB CTPAXOBLIX MPEANPUSATAN 1 AENO3UTOB
HaceNleHnst Ha cyeTax 40 BOCTPEOOBAHMS, K AEHEXHO
Gase. [leHexHas 6asa SBNAETCS UTOrOM CyMMbI HAMY-
HbIX Ai€Her B 00OPaLLeHNM 1 B Kaccax KOMMepPYeckux 6aH-
KOB, OCTaTKOB Ha KOPPECMOHAEHTCKUX CHETAaX KOMMEP-
yeckyx 6aHKOB B LIEHTPanbHOM 6aHKe, CPeacTB B hoHAe
06513aTeNbHOr0 Pe3epBMpOBaH1sS KOMMEPHECKUX GaHKOB.
DeHexHas 6a3a npencrasnsieT cO60M CyMMy HAMYHBIX
[EHEeXHbIX CPEACTB W leHeXHble CPeficTBa KOMMepYec-
Knx 6aHKOB, AEMOHMPOBAHHbBIX B KAYECTBE 06sI3aTENbHbIX
pe3epBOB B LEHTPasIbHOM GaHke. 3TO AeHbrvi BbICOKOW
adodekTnBHOCTU. Mo AeHexHoW Ga3e MOXHO CyauTb
0 CcTabunbHOCTY AeHEXHOro obpaleHns. Yem Gonblue
heHexHas 6a3a, Tem cTabunbHee camo AeHexHoe obpa-
weHve. [leHexHas macca v AeHexHas 6a3a MoryT nsme-
HSITBCS CO BPEMEHEM, HTO BbI3blBAE€T HEOGXOAMMOCTb UX
perynsipHoro nopcyeTa.

BepHyTbCs B KaTanor y4eOGHUKOB

o;:Le peann3aumm LieHHbIX 6ymar Mo mepe
NCTBEHHO XM3HW BO3pACTano 3Ha4eHne
[EHer Kak CpeacTBa HakoMaeHus, NMOCKOosbKy 6e3 Hakorn-
NeHUst He GblI0 BO3MOXHOCTU OCYLLECTBASTL MOSIHOLLEH-
HbIii MPOLLECC BOCNPOM3BOACTBA. CrieayeT yuuTbiBaTh, HTO
06LLECTBO Takxke MPeanoynTano NpovM3BOAUTL HaKomne-
HUst B popmMe aeHer. Bo BpemeHa MeTananyeckoro ae-
HEXHOro 06paLLeHVs LieHTPasibHble 3MUCCUOHHbIE GaH-
KW Aepxanu onpefesieHHylo CyMMy 30/10Ta B KayecTse
HEOBXOAUMOrO pesepBa. B gaHHOM cnydae 3010TO UC-
No/b30BaIOCk KaK 3anac Ajisi pa3meHa 6aHKHOT 1 Mex-
[YHapOOHbIX MiaTexen, a Takke pe3epBHbii 3anac Ha
cny4ain YpesBblyaiiHbIX cUTyaumin. B HacToswee Bpems
30J10TO HE UrPaET Takoi PONM 1 BbIBEAEHO U3 chepbl Ae-
HexHoro obpatleHusi. Mockonbky 3010TO He TpebyeTcs
ons obmeHa Ha GymMaxHble WU KpeauTHble AEeHeXHble
CpencTBa, TO U JaHHbI BUA, rOCYapCTBEHHOrO 3anaca
6onblle He cyllecTByeT. B HacTosiiee Bpemsi rocynap-
CTBEHHbIE 3amackl 30710Ta NPeACTaBAsIoT co6oi 4pes-
Bbl4aliHble 3anackl 61aropofHbIX META/UIOB LieHTpasb-
HbIX GaHKOB.

TeMm He MeHee GYHKLMS, KOTOPYIO BBINOJHSIIO 30510TO
B Ka4yecTBe CpPeACTBAa OCYLLECTBJIEHUS pacyeToB
MeX/Ay CTpaHaMu, NPOLOSIXaeT BbINONHATLCS COBPe-
MEHHBIMV AEHEXHBIMW CPEACTBAaMU KakK (GYHKLMS MUPO-
BbIX fieHer. JlaHHast GyHKLUS CrocoBHA BLIMOMHATLCS He
NoBbIMU BaIOTaMU, @ TOJbKO CTPOrMM MEPEYHEM BaJlioT.
Kak npaBuno, AaHHyI0 GYHKLMIO BBIMOHSIOT MEXAYHApO.-
Hble MNIATEXHBIE CPECTBA, B KOTOPIX OCYLUECTBASIOTCS
pacyeTbl MexXay rocyfapcTBamnm U BblAAIOTCH KPeauTbl
MeXyHapoaHbIM BasloTHEIM HOHAOM. [laHHble, YacTo
YCNOBHbIE W BCeraa 6eaHannyHble LeHexHble CPpeacTBa,
BbICTYMAlOT B KayecTBe BCEOOLUEro NiaTexHoro cpep-
cTBa, BCEOOLLEro nokynaTenbHoro CpeAcTsa U BCeob-
Leit MaTeprann3aLmmn obLLECTBEHHOrO GoraTcTaa.
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58. POJIb AEHEr
B BOCNPOU3BOACTBEHHOM NPOLECCE

BOCI'IPOVIGBOIJ,GTBeHHbIFI npouecc 3KOHOMUKHU
npeacrasnseT coboit cuctemy nocnenoéaTeanoﬁ cme-
Hbl YeTbIPEX 3NIEMEHTOB: NPOV3BOACTBO, pacnpeneneHune,
06MeH 1 notpebneHve. JaHHbe 3NEMEHTbI CeayloT OanH
3aapyrum. B npouecce npov3soacTsa CoO3[aeTcs onpe-
[AENEeHHbI MPOAYKT, KOTOpbIA Byayun pacnpeneneHHbIM
nonagaeT B chepy obmeHa. Mocne nponsseneHus obme-
Ha AaHHbIA NPOAYKT NPMOOpPETaeT HOBOrO COOCTBEHHMKA
v notpebnsetcs UM (Mcnonbayetcs). Jlio6oe ncnonbL3o-
BaHVe NpoayKTa CBA3aHO C HEOBXOAMMOCTbIO CO34aHNs
YC/IOBMI MO BOCCTAHOB/EHMIO MOTEHLMABHOM BO3MOX-
HOCTM 4TO-MBO Npom3BecTy BHOBb.'Hanpumep, notpe6-
799 NPOAYKTbI MUTaHUSA, Mbl BOCNPOM3BOAMM Hally pa6o-
4Yylo cuny ans Toro, 4TOGbLI BHOBb BK/IIOYUTbL €€ B npouecc
npouseoacTea. Takum 06pasom, JaHHbIV LMK 3aMblka-
erTcs, W BCE MOMyYeHHoe Ha pase noTpebreHns cHoBa
nocTynaeT B NPOW3BOACTBEHHLIN npouecc. JeHexHble
cpencTBa ABNATCA HENPEMEHHbIM YCNIOBUEM MOSTHOLEH-
HOMO OCYLLECTBMIEHUS JAHHOTO LymKia 6e3 U3NWLWHMX 3a-
TpaT Ha ero GpyHKUMOHMpOoBaHWe. Ang npouecca npous-
BOACTBa HEOGX0AMMO NPUOBPECTV CPEACTBA NPOM3BOACTBA,
B NPOLLECCe YEro akTMBHO UCMOJb3YKTCS AEHEXHbIE Cpea-
ctBa. lMpu nx OTCYTCTBN NPOU3BOACTBO NMPEACTABNANO Gbl
060 eANHNYHBIA NPOLECC, NOCKOSbKY 3aTpaThbl HA MPU-
obpeTeHne Bcex HEOOXOAMMbIX ANs AaHHOro npouecca
6bln Bbl CAMLWKOM BbICOKW. Cnefyiowmii npouece - pac-
npeaeneHue - HYXOaeTcs B AeHeXHbIX tpeacTBax B CU-
7y HEOOXOAMMOCTUN akKyMyNaLMN UMEIOLLMXCS CPEeACTB.
Mpw OTCYTCTBUM AEHer faHHas GYHKLUMS BbINOHSETCS Mo-
CpPencTBOM MCMONb30BaHMA TOBaApa, YTO OrpaHNYMBaET Kak
BO3MOXHOCTb aKKyMynsauun, Tak 1 BOBMOXHOCTb pacrnpe-

" nenenvis. HanpumMep, npu 06pOKe HEBO3MOXHO NONY4NTh Yo

59. MOHATUE AEHEXHOW 3MUCCUUN.
3MUCCUS BE3HAJINYHbIX OEHEr

OnHUM 13 OCHOBHBIX MPVHLMIMOB OPraHN3aLmvmn AEHEXHON
CUCTEeMbI rOCYAapCTBa SIBSIETCS KPeAMTHBIN XapakTep Je-
HEXHOM aMmnccmmn. HeobxoamMo pasnnyath NOHATUS Bbirycka
AeHer B 060POT M BMUCCUN. DMUCCURA NPELCTABNSET COO0M
BbIMYCK AieHer B 060pOT, KOTOPbIA MPUBOAUT K OBLLEMY yBe-
JINYEHMIO IEHEXHOMN MacChl. AMUCCUS Be3HANYHBIX ieHer
OCYLLECTB/IIETCA MOCPEACTBOM CUCTEMbI KOMMEPYECKNX
6aHKOB. [laHHas aMUCCUS ABISIETCS NEPBUYHON MO OTHOLLIE-
HWIO KO BTOPOI pOpME 3MUCCUMN - SMUCCUN HATMYHBIX -
Her. Llenbto npoBeaeHust AaHHOM GOpMbl SMUCCUN SBNSIETCS
YIOBNETBOPEHNE BO3HUKAIOLLWIX JOMOSHUATESTbHBIX MOTPEGHO-
CTeV NpeanpusTHii B 060POTHBIX CPEeACTBaX.

MexaHu3M aeiicTeus 6e3HaNMYHON 3MMCCUm 0c-
HOBaH Ha IEViCTBUM AEHEXHOro MysTUnamkatopa. Ocoboe
3HaYeH1e B NPOLIECCEe MOHNMAHWS MEXaHN3Ma EHEXHOr0
MyNLTUMNAMKATOPa UMeeT MOHsSITUE CBOGOAHOrO pe3epsa.
CBOGOAHBLIM PEe3epPBOM SB/SIETCS COBOKYMHOCTb, PeCyp-
COB KOMMep4eckoro 6aHka, KOTOpbIE B AaHHbIA MOMEHT
BPEMEHN MOTYT ObiTb UCMOL30BaHbI AM1S1 aKTUBHbIX GaH-
KOBCKWVX onepauuii. lpyrumu ciosamu, aTo Te CPeAcTsa,
KOTOpblE BaHK UMEET B HAMYMM 1 MOXET UMM pacnops-
[UTbCS MO CBOEMY YCMOTPeHMIo. [laHHble cpeacTea GaHk
VCMONb3YET A/151 BblAA4M KpeauTa unv npuoopeTeHns LieH-
HbIx Gymar B Liensix GOPMUPOBaHISt CBOErO MHBECTU-LIMOH-
HOro naketa IMBo NPSIMOVA Urpbl HA BUpXxe.

06bem cBoGogHOro pesepsa 6aHka MOXHO pac-
cunTaTh, UCMONbL3Ys OnpenenieHHyio hopmyy:

Cp=K+[P+LK+MBK-OL|P-Ao,

roe Cp - cBOOOAHbI pe3epB OTAENbHOr0 KoMMepye-
ckoro 6aHka;

BepHyTbCH B KaTanor yuebHukoB
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60. SMUCCUA HANIMYHbIX OEHET.
AEHEXHbIA MY/IbTUNJIUKATOP

3Muccua Hanu4HbIX AEHEXHbIX CPeACTB npea-
cTaBnsieT co60oi BTOPUYHBINA BUA SMUCCUMN, BbITEKAIOLLWI
13 amMuccun Gea3HannuHbIX AeHer. JlaHHblii BUA aMuccum
NPOBOAUTCS LEHTPanbHbIM GaHkoM. [laHHas ¢opma
3MUCCUM BNSETCS EeLeHTPANM30BaHHOI 1 OCYLLLECTB-
nsetca Yepesd pervoHanbHble PKLL (pacueTHo-kaccoBble
LieHTPbI). JlaHHbIE LIEHTPbI NOAYVHSIOTCS FONIOBHOMY YrpaB-
NEHVIO LIEHTpanbHOro 6aHka 1 BKIOYaIoT B cebs pe3eps-
Hble POHABI N 060POTHBIE Kacchl. [laHHblil BUL, 3MUCCHUMN
OCYLLECTBAINIETCS, KOrAa NPOUCXOAMT Bblgaya AeHEXHbIX
cpencTs n3 060poTHbIx kacc PKL, npeBbiwaiolias o6bem
CPeACTB, MPUHSTLIX AAHHBIMU Kaccamu, T. €. KONUYeCTBO
peHer, BblgaHHoe PKL, AonxHO npesbllwaTb CyMMy
CpeAcTB, BO3BpaLLeHHbIx B PKLL opraHusauusamm n 6aH-
Kamu. HanudHble feHbrv TpaHchopMuUpytoTes 13 6eaHa-
NINYHBIX AEHEXHBIX CPEACTB, HAXOASALUMXCA Ha Aen03uT-
HbIX CYETAX U MPEACTABASIOWMX COOOI COCTABHYIO YacTb
[EHEXHOW MaccChl, CO3[1aHHON KOMMEPYECKUM 6aHKOM
B peaysnbTate AeNCTBUI MexaHn3Ma 6aHKOBCKOrO MyJib-
TMnavkaTopa.

BaHKOBCKMIA MYNbTUNANKATOP NPeACTaBnseT co-
60V MPOLLECC yBENMYEHNS AieHer Ha Jeno3nTHbIX CYeTax
KOMMepYecknx 6aHKOB B NepUOL, UX ABUXEHUS OT OAHOTO
KOMMEpPYECKoro 6aHka k gpyromy. [aHHblii MexaHu3m
YBEJIMYEHVS IEHEXHOM MacChbl MOXET paboTaTb TOMbKO
B YCJIOBUSIX CYLLECTBOBAHUSI 1 MOJIHOLLEHHOrO PYHKLMO-
HUPOBaHWS ABYXYPOBHEBOW GAHKOBCKOM CUCTEMbI (LEH-
TpasbHbI 1 KOMMepyeckuii 6aHk). B npouecce aeicteus
MexaHu3ma 6aHKOBCKOro MyJbTUMAVMKATOpa NPOVCXOANT
aAKKYMYISLMSt AEHEeXHbIX CPEeJCTB Ha cyeTax K/INEHTOB
6aHKkoB. g pacyeta MHTEHCUBHOCTY AENCTBUS AaHHO-

A ro MexaHuama mcnonb3yetcs Gopmyna pacyeta Koad-
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VLYIeHTa GAHKOBCKOTO My STUNIKATOpa: 1
WM peHexHas Macca //?, roe - Hopma 06st
r0 PEesepBMPOBaHNSA, YCTAHOBNEHHAS LIEHTPAIbHbIM
6aHKOM.

MexaHu3m 6aHKOBCKOro MyJibTUnMKaTopa QyH-
KUMOHMPYET CneayioLum cnocoboMm: LeHTpasnbHbli 6ank
NpefoCTaBiseT KPeauT KakoMy-1mbo KOMMEPYEeCKOMy
6aHky, KOTOPbLI MAET B CBOIO O4epeb Ha NpefocTase-
HMe KpeamTa KINeHTY AaHHOro 6aHKa. KnneHT ucnonbay-
€T AaHHbIi KpeauT, npeanonoxum 8 10 eanHuL, Ans Bbl-
nnaThi Mo CBOMM 06s3aTenscTam. [leHexHsle cpeacTsa
nonagaloT K ApyromMy 9KOHOMUYECKOMY CyGbeKTy, KOTO-
pbiii pa3meLLaeT ux Ha CBOEM JeN03UTHOM CHETE B KOM-
MepyeckoM 6GaHke..Y BTOPOro kaveHTta 6aHka Ha cueTy
Haxoputcs 10 eanHuy,. BaHk 0TAaHHOW CyMMbl OTYMCAS-
eT onpefeneHHsbI NPOLEHT B HOHA, 0683aTeNbLHOro pe-
3epBKpPOBaHKS. Y 6aHka 0cTaeTcs, Hanpumep, 8 eanHuL,
cBOBOAHBIX CPEACTB, KOTOPbIE OH CHOBA BbIAAET B Kpe-
[AWT, 1 BCS Onepauusi NoOBTOPSIETCS C TOW pa3HuLei, 4To
Ha cyeTe y YETBEPTOro kiveHTa GyaeT HaxoauTbes yxe
8 efunHuL. [aHHas onepauus 6yaeT NOBTOPSTbLCS HEKOTO-
poe KONMMYECTBO BPEMEHU M B UTOTE Ha cueTax B BGaHkax
YeTHbIX KIMEHTOB BGyAeT HaXOAMTLCS CyMMa, MPEBbILLIAO-
was nepBoHa4aNbHO MPEAOCTABNEHHbIE LIEHTPaIbHbIM
6aHkom 10 eanHny (10 + 8 + u 1. 4.). Takum 06pasom,
AaHHbI MexaHW3M MOo3BONSET NMPOBECTU Ge3HannmyHoe
yBE/IMYeHNe [eHeXHOW MacChl, NPefoCTaBNEHHON 3KO-
HOMVIKE A0 ONPEAENEHHON CYMMbI, B JAHHOM Crly4ae, Y4em
Gonblie GyaeT ycTaHOBNEHHas Hopma 06s3aTenbHOro
pe3epBrpPOBaHUS, TeM GbICTPEE 3aKOHYUTCS KPEAUTHBIN
KPYroo6opoT 1 TeM MeHbLLIEE KONMYECTBO AEHEer NosiBUT-
Csl B 9KOHOMUKE [OMNOSHUTENBHO B PesynbTare AeicTBus
[aHHOTO MexaHu3ma.

D e A HEORIZO00 At hapisql el

3UTHBIX CHeTax B JAHHOM GaHke);

L|K- LeHTpannM3oBaHHbIi KPeauT, NpefocTaBieH-
Hblii L@HTPaNbHBIM 6aHKOM;

MBK- mMex6aHKOBCKUIA KPeauT;

OL|P - oTuncneHue B LEHTpanbHbIli pe3eps iJ.eHT-
panbHoro 6aHka;

Ao- aKTVBHbIE OMEPaLMK LEHTPanbHOro GaHka.

CrefiyeT y4mUTHIBaTh, HTO MEXGAHKOBCKMI KDEAUT MOXET
B iaHHOV popmyne BbiTb NPEACTABNEH Kak CO 3HAKOM«IOC»,
TaK U CO 3HAKOM «MWHYC», YTO CBSI3AHO C POJIbI0 IAHHOTO
6aHKa B fjaHHOM KpeauTe. Ecnv 6aHk cam B3sin KpeauT, TO OH
B Jj@aHHbI MOMEHT BPEMEeHN 00nafaeT onpeneneHHbIMM
CpencTBamMm 1, COOTBETCTBEHHO, CyMMa ByAET yHUTLIBATLCS
CO 3HAKOM «ioc». Ecnv xxe GaHK cam Aan AieHbrn B Kpeaut
Apyromy 6aHKy, TO OH INLLIUACS NPaBa PaCMoPsKEHNS faH-
HbIM1 CPEACTBaMU B TEKYLLIV NEPVOA, BDEMEHM 1, COOTBETCT-
BEHHO, CyMMa OYAEeT y4UTbIBATLCS CO 3HAKOM «MUHYC».

CB0OBGOAHbI pE3EPB ONPeaenseT CyMMmy, KOTOPO KOM-
Mepyeckuii 6aHK MOXET PacrnopsXaTbCs B HACTOALMIA
MOMEHT BPEMEHU, & COOTBETCTBEHHO, U BO3MOXHOCTM N0
NpoBeaeHnio 6e3HaNIMYHON 3MUCCUK, KOTOPast OCYLLECTB-
NISIeTCs NOCPeCTBOM Bblgauun KpeavToB. Jpyrumm cio-
Bamu, 4em 6Gonblue 6aHK MMeeT JeHer B CBOGOAHOM
pacnopsXeHnu, TeM 6OMbLIYIO CYMMY OH MOXET Npe/o-
CTaBUTb APYrMM Cy6beKTam 3KOHOMUKM B Ka4ecTse Kpe-
avTa. Takum 06pa3om, Gonbluee KONMYecTBo GesHanmy-
HbIX CPEACTB MOXET ObiTb BbINyLLEHO B 060POT.

[l onpeneneHn s NOTeHUMaNbHO BO3MOXHON Ge3Ha-
JINYHO AMUCCUM B LIESIOM B 9KOHOMVIKE BaXHO NPeacTas-
naTb cebe 06beM CBOBOAHOMO pe3epBa BCEX KOMMEpHe-
Ckux 6aHKOB, OCYLLIECTB/ISIOLLMX AESATENBHOCTb B Npefenax
PYHKUMOHMPOBAHUSI 3KOHOMUKM.

BepHyTbcs B kaTanor y4e6HukoB

de?Tgﬁﬁfﬂﬂbl TOBAPOB, I'IOCKOJ'Ibe OHU ABNSIOTCS Obl-

CTPOMOPTSLLMMUCS U MX HEBO3MOXHO akKyMy/IMpoBaTh.
Cneayiowas ¢das3a obMeHa npeanonaraeT MCNONL30-
BaHue aeHer ansa 3¢ppekTMBHOCTM CaMoro npouec-
ca, 9KOHOMUU Ha TPAHCAKLMOHHBIX U3LEePXKax 1 COCTaB-
NIeHns NponopLuii.

B LIE/OM POJib AEHET MOXHO BbIDA3UTL B ClIEMyio-
LieM rnepeyHe Crnoco6CTBYIOLLMX BOCPOU3BOACTBEHHO-
My NPOLIECCY CNEACTBUIA NX NPUMEHEHWS:

1) 3KOHOMWS Ha TPAHCAKLMOHHbIX U3AEPXKKaXx;

2) 3KOHOMUS U3AEPXKEK HA U3MEPEHME LIEHHOCTW Gnar
1 COCTaBMeHNEe 0OMEHHbIX MPOMNOPLINIA;

3) oCyLecTBNEHNE CBA3W MeXAYy HE3aBUCUMbBIMU TOBa-
PONpPOU3BOANTENAMU;

4) ocyLwecTtsneHve o6pa3oBaHus, pacnpeneneHus n ne-
pepacnpefeneHus, UCnoNb30BaHNe HaUMOHaIbHOMO
[0X0[a Yepe3 rocyapCTBEHHbIN BI0AXeT, Hanoru
1 3aiimbl; ’

5) noBblLLEHVE 3aVHTEPECOBAHHOCTY NIOAEN B Pa3BUTUM
1 yBennyeHun apdeKTMBHOCTN NPOU3BOACTBA, a Tak-
€ 3KOHOMWU UCMOJIb30BaHNSI PECYPCOB; -

6) YCTaHOB/EHWE LieHbl, MO3BONSIOLLEN I'IpOI/ISBOJJ,VITb 06-
MEH TOBAPOB ¥ YCNYr Mexzy COO0W.

JleHbru SBASIOTCS UHCTPYMEHTOM 3KOHOMUYECKUX OT-
HoLleHuin B 0BLIEeCTBE, KOTOpbIe B CBOIO oYepenb Gop-
MUWPYIOT BOCMPON3BOACTBEHHbIN NPOLLECC.

Takum 06pa3om, Hanmume AeHeXHbIX CPEACTB NO3BO-
NSIeT 3HAYNUTENBHO YBENUYNTL 3DDEKTUBHOCT BOCMPO-
M3BOACTBEHHOrO NPOLLECCA, MOCKOJbKY CNoco6CTBYeT
co3aaHnio Hambonee GnaronpPUATHBLIX YCNOBUIA ANs NPO-
uecca noTpebneHus pa3nuuHbx 6nar u ycayr, a coot-
BETCTBEHHO A/ HEMpPEepbLIBHOCTU AEWCTBUS npouecca
BOCMPOW3BOACTBA.

http://y4ebHukn.mHpopm2000.pd/uchebniki.shtml
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61. ABWKEHWE AEHEN B 9KOHOMWKE

[ABwKeHne fieHer B 3KOHOMMKE 00YCIIOBNIEHO TEMU
GYHKUMAMM, KOTOPbLIE BbIMOMHAIOT AEHEXHbIE CPEACTBA.
JApyrumu cnosamm, NOCKONbKY AEHEXHbIe CpencTBa Cy-
LLLECTBYIOT B OCHOBHOM /19 YNPOLLEHMS npoLecca obme-
Ha TOBapamMu 1 yciyramu, To 1 OCHOBHOE NepemeLleHne
LEHeXHbIX CPeACTB MPOUCXOAMT B pedynbTaTe npouecca
ToBapoo6GMeHa. Kpome TOro, nepemeLLeHne aeHexXHbIX
CPEeACTB CB3aHO C MPOLECCaMy BOCMPOWU3BOACTBA,
HakonneHnsa kKanutana n coumaanoﬁ nomMoLu.

Mpouecc ToBapoobMeHa npeanonaraeT nepemeLle-
HWe OeHEeXHbIX CpeacTs OT I'IOTpeﬁVITe}'Iﬂ TOBapa win yc-
nyru K npogasuy, a 0T TOro - K Nnpou3soauTesnto ,D.aHHOVI
npoaykumu. Kpome TOro, cioga xe MC_DKHO OTHEeCTU npo-
LecC nepemMeLleHns OeHeXHbIX 3HaKOB Mexay npo,u,aBu'a»
MU, I'IOTpeﬁI/ITeJ‘IHMM 1 nocpeaHukamMn unm mexay npouns-
BOOMTENSMM M MOCTABLUMKAMU PECYpCOB. Lpyrumu
cnosamu, OCHOBHOM MOTOK AGHEXHbIX CPeACTB nepeme-
LAeTCs B CBA3W C CYLIECTBOBAHMEM NpoLecca ToBapo-
obmeHa BO Bcex ero ¢opmax. B faHHOM cnydae MOXHO
roBOPUTL O MPUMEHEHWM ieHer B npoLiecce obmeHa. C apy-
row CTOPOHbI, BECb npduecc BOCNpPON3BOACTBA HEOTPbLIB-
HO CBfi3aH C nepemeu.l.enl}ie_M AEHEeXHbIX CpeacTB. NmeH-
HO M3 npouecca Npou3BOACTBa BbITEKAOT ABA APYrux

KaHana HbIX CPeACTB:
1) nepemelleHvie B CBA3U C NPOLIECCOM pacnpeneneHuns;
2) nepemMeLleHne neHexHbolX CpeacTs B CBA3M C NPOU3-
BO/ICTBOM TOBApOB U YCIIyr.

3lJ.er pe4vb aeT o0 nepemMelleHnn eHexXxHblX CpencTs
Mexay npom3soauTensiMmn, NOCTasLLnKamMmn N NoCpeaHn-
kamu, 6e3 yqacTus npoaasLOB ToBapa. bonee obwmp-
HbIM MO OXBaTy KOJM4ecTBa 3KOHOMUYECKNX CyﬁbeKTOB
SIBNAETCA nepemMelleHne ,D,eHe)KHBIX cpeacTs B npouec-

62. NMOHATUE AEHEXXKHOIO OBOPOTA.
KAHATTbI ABW)KEHUS1 OEHET

JeHeXHblit 060POT - NPOLLECC HEMPEPbLIBHOMO ABY-
KEHUS! IEHEXHbIX 3HAKOB B HANMYHOMN 1 Be3HannyHol dop-
Max. Cneundunkoit COBPEMEHHOrO AeHexXHoro obopoTa
SIBNSIETCS OTPbIB OT COOCTBEHHO CTOMMOCTW. [Apyrumu
CNOBaMM, COBPEMEHHbIN AEHEXHbI 060POT He SBASIETCS
CTOVMMOCTHBIM, KaK B YC/IOBMSIX METANLIMHECKOro obpalie-
HUS, NMOCKOJbKY CTOMMOCTb AEHEXHOrO 3Haka 3HauNUTeNb-
HO MEHbLLIE HOMMHANA 1 el0 MOXHO NpeHebpeyb.

JeHeXHbli1 060pOT CK1aAbIBaeTCA U3 ONpeneneH-
HbIX KaHaJIOB ABVXXEHUS LEHEXHbIX CPEACTB:

1) pBUXEHNE CPeacTB Mexay ueHTpéanuM 6aHKoM
1 KOMMepyecknmm B6aHkamu. [laHHoe [BUKEeHUE CBS-
3aHO C NPOLIECCaMK 3MUCCUMN AEHEXHbIX CPEACTB U ne-
pemelLeHnem cpeacTs KOMMEpPUecknx 6aHkoB B OHZ,
obs3aTensHoro pesepeupoBanns LieHTpobarka. Ciopa
Xe MOXHO BKJIIO4UTb NepemeLLeHNe IeHeXHbIX CPEACTB
B CBSI3M C NPOLLECCamMmn KpeauTOBaHNS KOMMEPUYECKUX
6aHKOB;

2) OBWXeEHVe [eHeXHbIX CPeCTB MeXay KOMMEpPYECKM-

My GaHkaMu. B AgaHHOM cnyyae MMeloTcs B Buay ne-

peMeLLeHNs, CBsI3aHHble C 06CNYXMBaHWEM KINEHTOB

AaHHbIX 6AHKOB MM B3aMMHOMO KPEAUTOBaHUS KOM-=

Mepyecknx 6aHKoB;

mexay dvpmamun n opraHudauusmu. [BuxeHune pe-

HEXHbIX CPEAICTB MeX/y [aHHbIMU 3KOHOMUYECKUMMN

cy6bekTaMmn CBS3aHO C TOBApOOGOPOTOM 1 NpoLec-

COM onnartbl JaHHOro ToBapoobopoTa, a Takxke npu

yy€eTe B3aNMHbIX TPE60BaHN;

4) mexgy 6aHkamn, GupmMaMu 1 OpraHu3auusMu. ,EI,BM-
XeHWe [EHEXHbIX CPeICTB MEXAY AaHHLIMN CyGbek-
Tamm CBA3aHO B OCHOBHOM C OMEPaLMsMmU KPeauTo-

«
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63. COOTHOLLIEHVE MOHATUN (AEHEXXHbINA
OBOPOT», (VTATEXXHbI OBOPOT>,
«AEHEXXHO-MNATEXHbIA OBOPOT»,

«AEHEXKHOE OBPALLIEHVE»

MnaTtexHblit 060pOT NpeacTasnseT coboit npouecc
HenpepbIBHOTO BUXEHUS! CPeACTB natexa, CyLlecTByio-
LUMX B [LAHHOW CTpaHe. [l pyrumMu cnoBamu, Nof, AeHex-
HbIM 060POTOM MOHUMAETCSt COBOKYNHOCTb BCEX CPEACTB
nnatexa BHe 3aBUCUMOCTU OT ux dpopmbl. Ciopa BxoanT
KaK [BVKEHNE HEernocpPeACTBEHHbIX AEHEXHbIX CPeACTB,
TaK 1 nepemelleHne YeKoB, Jeno3nNTHbIX CEPTUPNKATOB
1 Bekcenei. YacTblo nmnatexHoro o6opoTa BbICTynaeT
LEHEXHbIn 060poT. .

JeHexHblii 060pOT NpeacTaBnaeT coboi npouecc
HENpepbIBHOTO ABVXEHNS! AEHEeXHbIX 3HOKOB B HaNy-
HoWi 1 B6e3HannyHoin popmax.

B cBoi0 ouepenb AeHEeXHbI 060pOT AennTca Ha ABe
dopmbl 06paLLeHns CPeacTB nnaTexa: AeHexHoe obpa-
WeHne (MM HANUYHO-LAEHEXHbIN 060POT) U AEHEXHO-
nnatexHolii 060poT.

JeHexHoe oGpauieHne npeacrasnset cobor yacTb
[EHEXHOro 06opoTa, CBA3aHHYI0 C 06paLLEHNEM HaNY-
HbIX @HEXHbIX CPEe/CTB, NMOCTOSHHLIM NEPEXoAoM Ae-
HEXHbIX 3HAKOB OT OAHWX OPUANHECKUX UM PUBUHECKUX
nNL, K ApYrum. JpyruMu cnoBamu, 3To HenocpeacTBeH-
Has HanMyHas Macca, yyacTeylowas B obpalleHun
Mexay aKoHoMuyeckumu cybbektamu. Bnaropgaps yemy
JleHexHoe obpalleHre NHOTAA Ha3blBalOT HanuyHO-Ae-
HeXHbIM 060POTOM.

JeHeXHOo-nnaTeXxHbli 060poT NpeacTasnseT coboi
4acTb [IEHeXHOro 06opoTa, rae AeHbrt GYHKUMOHUPY-
10T Kak CPeACTBO MNaTexa He3aBWCUMO OT TOro, B ka-
KOM BUZIE OHV MpeJCTaBeHbl. [IpyruMu cnosamu, B AaH-
HOM Cny4ae paccMaTpvBalOTCS [eHexHble CpencTsa,
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(YHKUMOHMpYIOLLME B Ka4eCcTBe CPeACcTBa OﬁMm
Y 3KOHOMUYECKUMM CYOBLEKTaMM KaK B Hanmuo , T
us OM BbIf
CnepyeT yuuTbIBaTb, YTO B 3KOHOMMUKE AEHeXHoe
o6p AONKHO Tb yio 4acTb B 06-
em fieHeXXHOM 0GopoTe, HO UMeeT Gonbluee 3Haye-
HUe, Tak Kak obcny T nony uy -
Hue Gonblueil YacTu Aoxofa HaceseHus. Tem He
AaHHOEe MONC Aen Hab. TCSl TONbKO
B TaKMX NEPEeXOAHBIX WM HEA0CTATO4HO Pa3BUTLIX IKO-
HOMMKaX, KOTOPOi1 IBNSIETCS POCCUIACKas 9KOHOMM-
Ka. 3T0 CBA3aHO C TeM, YTO B Pa3BUTbIX IKOHOMUKAX
BCce Gorblliee pacnpocTpaHeHMe Moy4aloT 37IeKTPOH-
Hble AieHbru. [laHHble fleHeXHble CPeACcTBa NpeAcTaB-
NS0T coGOl 3anuCK MO CYeTaM KJIMEHTOB Ha 3MeKT-
POHHBIX HOCUTENsiXx B GaHKOBCKMX Y4peXAeHUsiX,
AOCTYN K KOTOPbIM OCYLLECTBASIETCS MOCPeACTBOM
TexHu4yeckoro oGopyaoBaHus. lpu 3TOM AaHHbIE
3anuUcK eCTeCTBEHHO SBNISIOTCA Ge3HaNUYHLIMN cpea-
CTBaMM Ha cyeTax K/IMEeHTOB. TexHu4yeckum cpen-
CTBOM CBfI31 SIB/IieTCS M/1aCTUKOBas kapTa M cucre-
Ma CUMTBIBaHMS MHGOPMAaLIMM U CBS3U C GaHKOBCKUM
otaenennem. MpakTuyeckn NoBCeMeCcTHOe pacnpocT-
p cpeacTe npue W y4yeTa MNIaCTUKOBbIX
KapTouyeKk KaK CPeACcTB Onnartbl 3a TOBapbl U yCAyru
K ) 06bema -
HbIX CPEACTB B 3KC W COBOKY y Bo3pacTa-
HUIO ponu Ge3HannyHoro o6oporta. Takum oGpa3om,
B YC/IOBUSIX Pa3BUTOrO pbiHKa GAHKOBCKMX YCNyr AaH-
HOE MOJIOKEHWe HapyLlaeTCs U HaNIMYHO-[AEHEXHbIi
060pOT He SBNsieTCS rN1aBeHCTBYIOLUM.

T B TKY

5) Mexay 6aHKamMu u HaceneHnem. JleHexHble cpeacTBa
nepemeLLaloTCs B CBSI3M C aKTIBHBIM MPOLIECCOM npe-
AOCTaBNEHNs NOTPEGUTENLCKOrO KpeauTa u ABuXe-
HUEM CPEACTB B LIENSX XPaHEHUs U YBENIUYEHUS [10-
XO[I0B HaceneHus;

6) mexay ¢MpmaMu, opr nH
[aHHbIn Vi KaHan rip nep

zyq e6m£mmm2@wmam§a{hﬂ|p|wmymum AeHeXHbIX PeCypCcoB Kak npena-

NPUATUSIMU, TaK W FOCYAAPCTBOM, GaHKaMy 1 ApyrumMu
¢uHaHCOBbIMU MHCTUTYTaMu. Mpuyem NpeanpuSTUAS ak-

YMYAMpYIOT U pacnp T A€HbIU MeXay CBOUMMU
noApa3aeneHusMuU C Lienbio Pa3euTus HanGonee ycnewwu-
HbIX NPOEKTOB U yBenu4eHus oGLueii Npudbuu oT aes-
TenbHOCTN npeanpusaTus. BaHku sBNsIOTCA OpraHu3a-
UMSMU, aKKYMYSIUPYK Bp. o ceoGoaHble

HUemM cpencTe No noeoay onnar TOBapOOﬁOpOTHbIX
onepaumii 1 onnarbl TpyAa PaGoTHUKOB, KOTOPbIiA Npe-
AocTaBnsaerca AOMOXO3HﬁCTBaMVI;

7) mexay 6aHKaMu U GUHAHCOBBIMU MHCTUTYTaMW. [iBuKe-
HUEe JeHEeXHbIX CPeacTB Me)my [AaHHBIMKN CyObeKTaMun
‘3KOHOMMYECKMNX OTHC B
onepau,vm BaauMHoro erAMTOBaHMﬂ u apyrmx puHaH-

COBbIX , CMOCo( 3KOHOMMYECKOWA Bbl-
rope wim ooy ) Onp bIX ONepaLmii TpeTb-
WX CyObEKTOB;

8) mMexay pMHAHCOBLIMM MHCTUTYTaMU U HAaceNEHNEM.
[ABUXEHNE IEHEXHBIX CPEACTB B ;AHHOM CJTy4ae CBSI-

CpencTBa Mio0biX CyObEKTOB SKOHOMUKM Ans
npeAcTaeneHns AaHHbIX CPeACTE B Te cdepbl X03sii-
CTBEHHOI AeSTeNbHOCTU, KOTopble HauGonee BocTpe-
GoBaHbl. 3pech pen nocp GaH-
KOBCKO CUCTEMbI MOryT nepepacnpepensitbcs Kak
Mexay 6aHKaMM 1 NPeAnpPUATUSMU, TaK U MeXAy AOMO-
xo3siicTBamu. FocyapcTBO e NPOU3BOAUT aKKyMyns-
LMIO CPeACTB MOCPEeACTBOM HAJIOrOBbIX OTYUCHIEHMIA
3KOHOMMYECKMX CYOLEKTOR B GIOMKET U ero nocnenyto-
wero pacnpegenexdus. B aaHHOM cryyae AeHexHbie
CpeAcTBa MepeMellaloTcsl OT OAHUX 9KOHOMUYECKMX
CYGBLEKTOB K APYrM U B uaeane ¢popmupyiot Gonee wim
MeHee paBHOMepHoe pacnpefesieHne (UHAHCOBbIX

3aHO C BbINC Hac onp
bMHAHCOBbIX Onepauuii, Kak NPaBuo, ¢ LEbIO yBe-
NMyeHns CoGCTBEHHOTO 10X0/a;

9) mexay Gpusn4eckuMmn nuuaMn. JJaHHbIA KaHan ABVKEHUS
et cpencts cambiM THbIM, HO

pecyp! B obLecTee.

B ITOM B mn cpepcTB
SIBNISIETCA CTPEMJIEHME JIIOAEI K HAKOMNEHUIO KanuTana,
4TO M AenaeT BO3MOXHbLIM CYLLIECTBOBaHNE GaHKOBCKOM

OAHVM U3 BaXXHEN BCl nepepacng

[EHeXHbIX CPEACTB, NOCKOMbKY NMPeACTaBnsieT coboit
nepemeLLeHe CPEACTB Mexay HaceneHnem. Kak npasu-
110, AAHHOE NepeMeLLLeHNE HOCUT CBOeli LIENHIO PeLueHue

¢ ee pac pecypcos.
Takum 06pa3om, ABVKEHNEe fieHer B 9KOHOMUKeE CBSi-
3aHoC Y BC 9KOHO! cyObek-

GbITOBLIX BOMPOCOB M Moagner C ro
YPOBHSI GNIaroCOCTOSIHUS WIEHOB COOCTBEHHOM CEMbM.
Mo KaXxaoMY 13 KaHaI0B P oc

NAIOT BCTpPe4YHoe ine. Apyrumum , Ae-
HEXHbIi 000POT SBNIIETCA MHOrO HaNpaB/ieHHbIM N OXBa-
TbIBaeT BCE CYObLEKTbI XO3ANCTBEHHOW AEATENLHOCTH.

BepHyTbcd B kaTanor y4ebHukos

TOB B YCNOBUSIX PbIHKA. L peacTs
00y ) 06I.I.lecTBeHHOrO BOCNpou3BoA-
CTBa M OCYLLECTBJISETCA Ha KaXA0oM ero atane.

http://y4ebHukn.mHcpopm2000.pdp/uchebniki.shtml
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64. NOHATUE BE3HAJINMHOIO AEHEXHOIoO
OBOPOTA. MPUHUMUNbI BE3HAJINYHOIO
AEHEXHOI0 OBOPOTA

Be3aHanunuHblii leHeXHbI 060POT - AEHEXHbI 060-
POT, OCYLLECTBASIOLLMIACA MPU NOMOLLM 3an1CK Mo cHeTam
TnaTenbLKOB U NoNyYaTenei AeHEXHbIX CPeacTs B 6aH-
Kax nMbo nyTem y4eTa B3auMHbIX TpeGoBaHMit. Takum obpa-
30M, Ge3HaNYHBIV AeHEXHbBI 060pOT npe,u,nonaréeT oT-
CYTCTBME HEMOCPEACTBEHHOrO AEHEXHOro 3Haka U He
BO3MOXeH 6e3 CyLLIECTBOBaHWS pa3BUTON GaHKOBCKOM CUC-
TeMbl, NO3BONSIOLLIEN OCYLLECTBNATL GE3HANNYHbIE pacye-
Thl, @ COOTBETCTBEHHO, 1 GOPMMPOBATL GE3HANMHHBIA 060~
poT. BO3MOXHOCTb OCYLLECTBNEHS GE3HAIMYHOIO pacyeTa
SIBNIIETCS HEMPEMEHHbIM YCJIOBMEM CYLLIECTBOBaHWA 6e3-
Ha/IM4YHOro AeHeXHoro obopoTta B 9KOHOMUKE.

MpVHUMNBI OCYLLLECTBNEHUS Ge3HANMYHBIX PacyeToB:
1) OHM OCYyLLECTBASIOTCS MO BAHKOBCKMM CHeTaM, KOTO-

pble OTKPLIBAIOTCS KIMEHTaM [/t XpaHeHus 1 nepe-

BOJA ePEeACTs;

2) nnatexu co CHETOB AOMKHbI OCYLLECTBAATLCA 6aHKa-
MM M0 PaCcMOPSXEHMNIO UX BNafesbLEeB B MOPSAKE yCTa-
HOBJIEHHOV MW O4EPeHOCTY MnaTexei u B npeae-
nax ocTaTka CpefCcTB Ha GueTe;

3) HeBMeLLaTeNLCTBO 6AHKOB B JOTOBOPHbIE OTHOLLEHUS
K/IMEHTOB;

4) CPOYHOCTb MnaTexa Mcxoas U3 CPokoBs, NPenycMmoT-
PEHHbIX B AOrOBOPaXx, UHCTPYKUMAX MuHdUHa;

5) obecneyeHHOCTb nnatexa. Hanuuve y nnatenbLumka
(vnu ero rapaHTa) JIMKBUAHBLIX CPEACTB,* KOTOpble
MOryT GbiTb MCMOMb30BaAHLI OISt MOraleHust 06s3a-
TENbCTB Nepef, nosyyatenem AeHer.

Takum 06pa3om, 6e3HaNNYHbIR 06OPOT Npeanonaraet
BbINOSHEHUE [JaHHbIX NMPUHLMMNOB W YCNOBUIA Mnartexa.

65. ®AKTOPbI, ONPEAENSIOWLUE OBBEM
WU CTPYKTYPbl [EHEXXHOIO OBOPOTA,
CKOPOCTb ABUXXEHUS BEHEXHbIX CPEACTB

Ha peHexHblin 060poT rocyaapctsa BavsieT 6onbLuoe
Konm4ecTBo $akTopoB. CTPYKTypa AeHeXHOoro 060-
poTa onpefensieTcs no pasnnyHbIM NpuU3HaKam:

1)B 3aBUCMMOCTM OT POPMbI PYHKLIMOHNPOBAHMS B HEM
neHer. Mo AaHHOMY NPU3HaKy MOXHO BblaenuTb 6e3-
HAIMYHBIA 1 HANMYHBIA AEHEXHBI 060POT, MOCKONbKY
BCE AEHEXHbIE 3HAKV NPEACTaBneHbl 6o B TOM, IGO0
B ApYrow popme;

2) B 3aBMCUMOCTU OT xapakTepa OTHOLIEHUIA, KOTOpbIe
06CNyXMBaET AaHHbI AEHEXHDBI 060POT. 34ECh Bbi-
[ensiioT leHeXHO-PacHeTHbIl 060POT, AEeHEXHO-Kpe-
[MTHBbI 060POT, AEHEXHO-PUHAHCOBLIA 060POT;

3) B 3aBMCMMOCTM OT CYOBLEKTOB, MEXAY KOTOPLIMU MPO-
MCXOAUT [ABUXEHVE AEHEXHbIX cpeacTB. Mo maHHomn
Knaccudukauuy BulaensoT: Mex6aHKoBCKUiA, 6aHKOB-
CKMit 060POT AEHEXHbIX CPEACTB MEXAY I0PUANYECKN-
MV Inuamu, o60poT MEXY IOPUANYECKUMM U DU3nye-
CKUMM INLIAMU 1, HAKOHELL, 0B0POT AEHEXHbBIX CPEACTB
UCKIIOYUTENBHO MEXAY DU3NHECKMMM MLAMU.
COOTBETCTBEHHO, MOXHO BbIAEUTL W OMPEAENeHHYI0'

rpynny ¢aKkTopoB, BAUSIOLLUX Ha 06BLEM leHEXHOro

o6opora, UCMoNb3yemoro B akoHoMuKe. Bce dakTopbl

MOXHO pa3fennTb Ha MOJUTUYECKUEe, 3KOHOMUYECcKue

1 TexHnyeckne. OCHOBHOE 3Ha4eHVie 1 NpsMoe BANSHUE,

€CTECTBEHHO, MEIOT 3KOHOMUYeckue pakTopbl pop-

MUPOBaHUS CTPYKTYPbI AeHEXHOro o6opoTa. KTako-

BbIM OTHOCSITCS BIAIbI IEHET, UCTONb3yeMble B 9KOHOMVIKE,

CKOPOCTb [IEHEXHOr0 06palLleHus, pa3amep TOBapoo6opo-

Ta u T. A. COOTBETCTBEHHO AaHHbLIM hakTopam, BAUSIIOLLMM

Ha 00bEM AeHexXHOro 060poTa, MOXHO BO3AECTBOBATb

CnenyeT 0TMETUTL BO3PACTaloLLYO NOTPEBHOCTL B 6€3- AECyry60 9KOHOMWUHYECKUMM METOAAMM HA U3MEHEHUS pas-

BepHyTbes B kaTanor yuebHukoB
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66. BUAbl CHETOB, OTKPbIBAEMbIX
B BAHKAX. JOrOBOP BAHKOBCKOIO CHETA

Kommepyeckuii 6aHk npefocTaBnseT 6onbloe pas-
Hoo6pasue ycnyr CBouM KnmeHTam. TeM He MeHee ecnu
rOBOPUTb KOHKPETHO O cYeTax, KOTOpble BaM rotoB OT-
KPbITb M0G0V KOMMepYeckuii 6aHK, To NepeyeHb Bapu-
aHTOB Pe3KO CHXaeTcs. Bce GaHKoBCKWe cyeTa fensT-
CA Ha TPWU TUNa: CPOYHble, N nenoéMTbl, cyeTa oo
BOCTDEGOBHHVIR n cneunanbHble KOMMep4Yeckne cyeta
topuanyeckux nuu. MocnepHne MoryT 6biTb U B BUAOE cyeTa
[0 BocTpeboBaHus, 1 B BUAE CHeTa CO crneumanbHbIMu
YCNOBUSIMW PACYeTOB MO HEMY. TEM HE MEHee OCHOBHas
Macca C4YeTOB npeacTtas/sieHa Aeno3ntamMm nnm cHeTamm
10 BoCTpe6oBaHus.

.. Aeno3nTamm SBnSOTCA cHeTa C KOHKPETHLIM CPO-
KOM WX COAEepXaHusi B AaHHOM GaHke, onpeaeneHHbIM
NPOLEHTOM W1 OrpaHnyeHnaIMmn OTHOCI/IT_GIII:HO BO3MOXHO-
CTW NCNOoNb30BaHNA CPeacTB AAaHHOro cyeta. Kak npa-
BWJIO, B 3aBMCMMOCTM OT NpeanosiaraeMoi AnTeibHOC-
TIVI XpaHeHns JaHHOro cyeTa B 6aHke 3aBMCUT BENNYMHA
NPOLIEHTHOWM CTaBKM NO JAHHOMY BuAy Bknaza. Tem He
MeHee 3TO He BCerja COOTBETCTBYET ,D,eVICTBVITeJ’IbHOCTVI.
YacTo 6aHK'ycTaHaBAMBAET NPOLEHTbI, KOTOpbLIe yBENU-
4MBAIOTCS MPOMOPLMOHANLHO CPOKY. Takum 06pasom, Te-
pseTca pasHvua Mexay BuaamMu BKIa[oB, MOCKObKY 3a
OJVIH 1 TOT Xe épOK Bbl MO CYTW Nony4aeTe 0A4MHaKOBYIO
CYyMMy 10X0[a B Ka4ecTBe NPOLEHTOB. CMbICN pasnnums -
c4yeToB 00 BOCTDEGOBHHVIR n Aeno3nToB COCTOUT B BO3-
MO>XHOCTU UCNOJIb30BaHWUA AEHEXHbIX CpencTs, noKanu-
30BaHHbIX Ha JAaHHOM CYeTe.

Cyeta ao Boc7pe6osava NPaKTU4eCckn He NPUHOCAT
COﬁCTBeHHV]Ky cpencTs HUKaKon I'IpVIﬁI:IJ'II/I, 3aTo npeno-
CTaB/IAI0T BO3MOXHOCTb U3bATb AaHHbIE AEHEXHble Cpea-

~ cTBa 13 6aHka B NOOOV MOMEHT BpemeHun. Kak npasuno,

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml




Y3HanTe CTOMMOCTb HanmMcaHus CTydeH4Yeckon paboThl Ha 3aka3
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cyeT Jo BOCTPeGOBaHUS, MOCKOMbKY CyMMa CO cyeTa
MOXeT ObiTb BOCTpeGoBaHa B M0G0 MOMEHT BPEMEHU,
COOTBETCTBEHHO, GaHK CTapaeTCsl KOMMEHCMPOBaTh BO3-
MOXHYI0O MTHOBEHHYIO MOTEPIO PA3MELLEHHBIX CPEACTB
M NpeAnaraeT O4eHb HWU3KUE MPOLEHTLI. ITO BbLI3BAHO
OBLEKTMBHON HEOBXOAMMOCTLIO. POLEHT MO cyeTam
' GaHKa 3aBMCUT OT TOTO, KaKylo CyMMy [I0XOAa NOMYHUT CaM
6aHK B TEYeHWe CpoKa WCMOJIb30BAHWS PA3MELLEHHbIX
Y HEro [EHEXHbLIX CPEACTB. B AaHHOM Xe cnydae KIMeHT
3apaHee npegnonaraeT, YTo CPOK pasMelLeHus ByaeT He-
BEMMK, COOTBETCTBEHHO, HEBEMMKMA W MOTEHLMANbHBIE
NPOLEHTBI, KOTOPbIE 3apabaTbiBaeT caMm GaHK 1 Bbinna-
. YNBAET CBOMM KAMEHTAM. B ciyyae xe pasmelueHvs
CPEeACTB Ha AEMO3NTHBLIE BKIAALI CPOK, Yepes3 KOTOPbIN
Bbl CMOXeTe 3a6paTb CBOM [AEHEXHbIE CPEACTBA, 3apa-
Hee OroBOPEH B [OrOBOPE MO BKNagy, MoatoMmy GaHk
C MOYTM MOJHOW YBEPEHHOCTLIO MOXET PacnopsixaTbCs
[laHHBIMW IEHEXHBIMU CPEACTBAMM, W 30eCb Pas3mep Ba-
wero aoxopa GyaeT 3aBUCETb TONBKO OT BO3MOXHOCTE
flaHHOro GaHKa OTHOCWTESIbHO MOMyYeHUs aoxoaa Gna-
rofiaps UCMOMb30BAHMI0 BALLMX AEHEXHBIX CPEACTB.
Mpy 3aknio4eHNn LOrosopa ¢ 6aHKOM Ha pasmeLLeHre
LIEHEXHBIX CPEACTB 0POPMASETCS PsA AOKYMEHTOB, MOA-
L, TBEPXAAIOWMX NpaBa M 06A3aHHOCTM kak GaHka, Tak
1 BKNaauvka. JaHHsli 40roBop 6aHKOBCKOro cyeTa npes-
CTaBnsieT coGOM [OrOBOP, COAEPXKALLMIA Kak MOMHOe Hau-
MEHOBaHWE KOHTPAreHTOB, Tak W BCE YCOBWS [LAHHOM
caenku. Ctopa OTHOCATCS: CPOKW XpaHeHUs BKNaaa, yc-
JI0BUSI HAYUCEHUS U UCMONb30BAHUS NPOLIEHTOB, BO3-
MOXHOCTN W3MEHEHWS WU MPOAJEHNS CPOKA AENCTBUS
[laHHOro forosopa.

CTBYIOLLMX 0GLEMOB AEHEXHOro 06opoTa B COOTBETCTBYE
C peanbHbIMK NOTPeBHOCTSIMM ToBapoobopoTa. MonuTtu-
YyeckumMmun ¢aKTOpaMVI ABNAIOTCA UBMEHEHUA B KOJN4e-
CTBE ACHEXHBIX CPEACTB, GYHKLUMOHUPYIOLLMX B 9KOHOMUKE,
KOTOPble CBSA3aHbl MCKOYUTESIbHO C I'IOTpeﬁHOCTﬂMVI npa-
BUTENBLCTBA N HE3ABUCUMbI OT I'IOTpeﬁHOCTeVI 3KOHOMMUKWN.

TexHnyeckue ¢pakTopbl BO3LENCTBYIOT HAa CTPYKTYPY
1 06beM IeHEeXHOro 060pOTa TONIbKO KOCBEHHO, HO TEM He
MeHee UX HeobXoaMMo yuuTbiBaTh. K'AaHHbIM dakTopam
OTHOCSITCSA TEXHUYECKWE CPEACTBA PACYETOB, MO3BONSIHO-
LMe yMeHbLUaTb KOJMYECTBO BpPeMeHu, Tpebyemoe Ha
NpoBeJieHVie TOro UM VHOTO pacyeTa, Win NpoM3BOAUTb
cam pacyeT. K npumepy, Hannyue WUpoKoro pacnpocT-
PaHEHUst TEXHUYECKNX CPEACTB 06CNyXMBaHUs GaHKOB-
CKMX MIACTUKOBBIX KApT NPUBOAUT K POCTY MOMYNSIPHOC-
TU [AHHOrO CpeacTBa miatexa cpeau HaceneHus,
a COOTBETCTBEHHO, K MOBLILLEHMIO UCTONb3YeMOCTU 6e3-
Ha/IMYHBIX AEHEXHBIX CPEACTB. YBENMYeHe 4acToThl UC-
NOMb30BaHMsI GE3HANNYHBIX AEHEXHbIX CPEACTB MPUBO-
VT K YMEHBLUEHWIO HAIMYHBIX AEHEr B OOLLel CTPYKType
[EHEXHOr0 0GPALLEHNS! 1 K N3MEHEHMIO OCHOBHBIX ME-
TOAOB PErynnpoBaHus feHexXHoro obopota rocyaap-
cTBa. -

BaxHol XapakTepUCTUKOI AEHEXHOro 060poTa AB-
NAeTCst CKOPOCTL ero obpalleHns. STo CBA3aHO C TeMm,
4TO Yem Gonbluee KONMYECTBO 0GOPOTOB Kaxaas Ae-
HeXHas eguHuua NpoaenaeT B TeYEeHUe onpefeneHHo-
ro BpeMeHu (Hanpumep, roga), TeM MeHbluee Kom4ecT-
BO AEHEXHbIX CPeACTB HEoOX0AMMO 3KOHOMWKE Ans
HOPManbHOro CyLecTBoBaHUS. dakTnyeckn CKOpPOCTb
o6palleHns AeHEeXHOW MacChl MokasblBaeT CKOPOCTb
obpalleHus foxoaa.

BepHyTbcs B kKaTanor y4ebH1KoB

6e30nacHOCTbIO Be3HaNMYHbIX GOPM pacyeTa, KOTopble Ha-
4nHatoT BCe Boree akTVBHO MPUMEHSITLCS B MPOLIECCE TOBa-
poob6opoTa. Cneayet Takke 06paTuTb BHUMAHWE, YTO cam
6e3HaN4HbI 060POT NpeTepnen HeKoTopble U3MEeHeHNs
M B HACTOSILLMIA MOMEHT NPEACTaBNSeT COOON He TOMbKO
3anncu No cetam KIMeHToB 6aHKa, HO 1 3annucn B KOMMbIO-
TepHbIX 6asax OAHHbIX 6aHKOB OTHOCUTESTHO COCTOSIHWSI TOrO
Wi NHOro cyeTa. ﬂ,aHHaﬂ 9BOJIIOUMA CBSi3aHa C LLUMPOKUM
NPVYMEHEHNEM 3NEKTPOHHBIX AEHEXHbIX CPEACTB Kak GpOopMbl
6e3HannuHoro obopota. B faHHOM cryyae AeHbrv NpeacTas-
NS0T coboi MMeHHO 6asbl AaHHbIX, AOCTYN K KOTOPbLIM
OCYLLUECTB/SETCA MPU MOMOLUM TEXHUHECKUX CPencTB.

_ Tak, 6e3HanmuHbIn 060POT B HACTOSILLIEE BPEMSI OXBATLIBAET

He TONbKO NPeanpusaTUS, HO 1 AOMOX03ACTBa, U rocyaap-
ctBa. Takum 06pa3oM, MOXHO Cka3aTb, YTO GE3HAINYHbIN
060pOT 3aHMaET BeyLLYIO MO3ULIMIO MO OTHOLLIEHMIO K AEHEX-

HoMy 060POTY Nt06Or0 CyGbEKTa SKOHOMUYECKMX OTHOLLEHWIA.

JAns NONHOUEHHOrOo PYHKUMOHMPOBAHUA U Pa3BUTUS
6e3HannyHoro obopota Heob6xoauMmo cobnioaeHue
cneaylowmnx ycnosuii:

1) HanMyMe 3aKOHOAATESNbHBIX raPaHTWIA NErMTUMHOCTN
[aHHOI onepauuu;

2) cyLLecTBOBaHME HEOBXOAMMOCTH B GbICTPOM 1 Ge3omnac-
HOM NepeBOAe AEeHEXHbIX CPEACTB (T. €. AOCTaTou-
HOe Pa3BUTKE TOBAPHBIX OTHOLLEHWIA);

3) cyllecTBOBaHWE pa3BuUTON GAHKOBCKOW CUCTEMBI (Ha-
nnune GUNKManoB, OTAENEHUN U KOPPECTIOHAEHTCKUX
OTHOLUEHWI Mexay GaHkamu);

4) BO3MOXHOCTb CBOGOAHOIO MPUHSITUS PELLEHNS! X035~
CTBYIOLLWMMU CyOBbEKTaMU.

Takvm 06pa3om, 6e3HanNYHbIN AEHEXHBI 060POT CBU-
AEeTenbCTByeT O A0CTUXEHUN 3KOHOMMKOM onpeaeneH-
HOro YpOBHSI pa3BuUTuUS U NPEeACcTaBNSeT AONOJHUTENb-
Hble BO3MOXHOCTU pa3BuUTUA.
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67. ®OPMbl BE3HAJINYHbIX PACYETOB

BesHanuuHas ¢popma pacyeToB sBsieTCs Hanbonee
ynoTpebuMOoii Npu COBEPLLIEHN CAENOK MEXAY S9KOHOMM-
4eCcKMMU KOHTpareHTamu. 3TO CBA3aHO C TakuM MIloCoM
6e3HaM4HBIX PACHETOB, kak G@30MacHOCTb MPU OCYLLECTB-
NIeHUM pacyeTa 1 COKPALLEHUE TPAHCAKLMOHHbIX U3LAEPXeK
Ha NepeBo3 AEHEXHbIX CPEACTB (MOCKOJIbKY Ero MPOCTo He
cywecTsyeT). Be3aHanu4yHble pacyeTbl NPOU3BOASTCS
npu NocpeaHnyecTBe 6aHKOBCKUX OPraHn3aLmii, KoTopble
1 OCYLLECTBNSIIOT BCE OMepaLym no AaHHO popme nepe-
[auv [EHEXHbIX CPEACTB OT OAHOr0 3KOHOMUYECKOrO
cybGbekTa k Apyromy. JaHHble onepaLmmn BO3MOXHbI TOSIbKO
NpU YCNOBUM YCTaHOBNEHUSI KOPPECMOHAEHTCKNX OTHO-
LUEHUI MEXAY PasNnyHbIMU GaHKOBCKUMU CTPYKTYpamu.
Kpome Toro, 6aHku MOryT OCYLLECTBASATb AAHHbIE TEMMbI
pacyeToB, MPOCTO UMest CBOU GuAMaNbI MW OTAENeHNs

B HeMnoCpeACTBEHHOW 67M30CTU OT BalLero AenoBOro
napTHepa, C KOTOPbIM BaM HEOGXOAVUMO PaCCHUTaThCs 3a
NpOoV3BEAEHHYIO cAesKy. Kpome Toro, 6e3HainyHbIe pacye-
Thl MOFYT OCYLLECTBAATLCS KaK MEeXay 9KOHOMUYECKUMU
CyObeKTamMm OAHOTO rOCYAAPCTBA, Tak U MexXay npeanpus-
TUSIMU pasHbIX CTpaH., Jpyrumu cnosamu, GesHanuyHas
dopma pacyeToB akTUBHO MPUMEHSIETCS B MEXAYHapOA-
HoVt npakTuke. Mog, Gpopmamy GE3HANIMYHBIX PACHETOB MO~
HUMAIOTCS  CYLLECTBYIOLME CMOCOGLI OCYLLECTBAEHUS!
A@HHOro nnarexa 1 Habop CPEACTB, KOTOPLIE MPUMEHSI-
I0TCSl NPV €ro ocyLecTBneHnn. OCHOBHbIM ¢popMamMn
ocyuiecTBAeHUs Ge3HaNNYHbIX PacyeToB Mexay
3KOHOMUYECKUMM KOHTPareHTamm SBnsioTCs:
1) pacyeTbl NOCPeACTBOM OnepaLum NHKacco;
2)' pacyeTbl C MOMOLLbIO akKPEAUTUBOB;
3) pacyeTbl B BUAE aBaHCOBLIX NaaTexen;
4) pacyeTbl, OCYLLECTBASEMbIE MO OTKPLITOMY CYETY;
5) pacyeTbl, NPOBOANMbBIE B BUAE BEKCENEWN N YEKOB.

68. PACHETbI NJIATEXXHbIMU
NOPYYEHUSIMU

B HacTosiliee Bpems Bce 6onbluee 3HaYeHne nony4a-
10T 6e3HannyHbie popMbl pacueToB. [1ns npeanpus-
TI/1I7I, BCTynawownx B OTHOLWLEHMS C Apyrumu CyﬁbeKTaMI/I
3KOHOMWKU B c¢epe TOprosau unun I'IpVIOﬁpeTeHMFI pe-
CYpPCOB, 0COBEHHO BaXHO HaT Takoe CPeACTBO pacye-
Ta, KoTopoe 6b110 Obl He MPOCTO YAOBHLIM 1 HALEXHBIM,
HO 1 NO3BOJIASI0O KOHTPOJIMPOBAThL AeHeXHble NOTOKMU,
a TakKXke ymMeHblaTb AO0MOJIHUTEeJibHble pacxopabl,
CBfi3aHHble C NepeBoaOoM AEeHEeXHbIX CPeacCTB. OLLHVIM n3
BapnaHTOB NpoBeaeHus 6e3HaNNYHbIX pacyeToB sABns-
€eTcq pacuyeT nﬂaTe)I(HbIMM nopy4YeHnsamMmn.

PacueTbl nnaTeXHbIMU nopy4yeHusaMm - bopma 6e3-
Ha/IMYHbIX PACYETOB, NPU KOTOPOI MnaTenbLUmK NpeacTaB-

_nsieT B 06CNyxMBaloWmii ero npeanpusTue 6aHk pacyeT-

HbIli AOKYMEHT, COAEPXaLLMiA MOPYYEHNE O NEPEYNCIEHNN
onpe/ieNeHHol CYMMBI CO CBOErO CHeTa Ha CHeT nonyya-
Tens cpeacTs. Takum 06pa3om, As OCYLLETBIEHNS AaH-
HoW OpMbI pacyeTa He0BX0AMMO HaNMYMe KOPPECMOH-
AEHTCKUX CBSI3el mexay 6aHkamu, uam noTeHumansHas
BO3MOXHOCTb COTPYAHMYECTBA, U NPeanpusaTue AOMKHO
VIMETb COOCTBEHHbIV CHET, KOTOPbIN, KaK NPaBuso, SBMs-
€TCs NOCTOSIHHO PYHKUMOHMPYIoWmM. Crneayet 0TMeTUTb,
YTO [@HHbIN METOL, NO3BONSIET NPEANPUSTUSM LLOTOBOPUTb-
ca Mexzay coboi OTHOCUTESIbHO YC/I0BUIA NepeBoaa fAe-
HEXHbIX CPEZICTB M UX CPOKOB, HE 3aAeViCTBYS B 3TOM BaHK.
Hanpumep, y4aCTHUKM CAENKM MOTYT OrOBOPUTLCS Kak
06 onnare nocsne NocTasku ToBapa, Tak 1 10 ero Hemo-
CPeACTBEHHOro NpubLITMA K NOKyNaTesio, a Takxke cpasy
nocne noanucaHnsa KOHTPakTa. 370 cBsI3aHO C TeMm, 4To
6aHK He KOHTPONMPYET AENCTBUSA NapTHEPOB, a NPOCTO
NePECHINaET AEHEXHbIE CPEACTBA CBOETO KIMEHTA MO €ro

“HenocpeLCcTBEHHOMY MOPYYEHWNIO HA YKa3aHHbI CYeT.

BepHyTbcs B KaTanor y4ebHunKkoB
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69. PACHETbI MJIATEXXHbIMU
TPEBOBAHUSIMU-NOPYYEHUAMU

Eme OOHMM MeTOoAOM 6e3HaNNYHbIX pacyeToB mMexay
OKOHOMWYECKNMU KOHTpareHTamu ¢BnseTcd pacyeTt
C MOMOLLbIO NIaTeXHbIX TPEGOBaHMI MOPYYEHUIA.
JaHHas popma pacyeTa npeanonaraeTt Hannuve, Kak Mu-
HUMYM, Tpex CyﬁbeKTOBZ nocrtasuwuka, nokynarens
un 6aHKa, KOTopbIli ByAeT NPOM3BOAUTL PAcHeT MeXay
OaHHbIMU Cyﬁ'beKTaMI/L Kpome TOro, ecnu npegnpuaTtusa
noNb3ykTCA ycnyraMmu pas/inyHblX 6aHKOB nnn TeppuTo-
pranbHO PacnosioXeHbl B pa3HbiX rocyaapcTBax, TO KO-
nn4yecTBo CyﬁbeKTOB - Y4aCTHMKOB CAENKN yBennymnsea-
€TCS Ha KOsim4ecTBo 6aHKOB, HeOﬁXOLLVIMbIX Ansa 0oCTaBkKn
AEHeXHbIX CpPeacTs 6aHKy nocTtaBLiuKa.

JanHaa ¢opmMa pacyeToB npeanofiaraer, 4To GaHk
WUMEET B HaNIM4Ynn AOKYMEHTbI, B KOTOPbIX OrOBOPEHbI BCE
HIOQHCbI 3aK/O4YEHHON Mexay npeanpuaTusaMmn Coenku.
Takum 06pas3om, NPeanpuaTUs He CTOSb CBOOOAHBI B Bbl-

.60pe CPOKOB onnaThl, kak NP1 NPOCTOM NOPy4eHNn GaH-

Ky. B 4aHHOM cryyae NpenMMyLecTBOM SBSISIETCS HEKO-
Topasi rapaHTusi CAENKU, MOCKOJSIbKy GaHK 0Obl4HO
npoBepsieT BO3MOXHOCTb AaHHOWN caenku n odopmnset
nnartex Hanbosnee yno6HeIM 06pa3omM. PacyeTbl nnaTex-
HbIMM TP 10py - ¢opma GesHa-
JNINYHBIX PAcYeToB, MPeAyCMaTPMBAlOLLAS pacHeTHbIE one-
‘pPauLmMM C NOMOLLLIO MAATEXHOro TpeGoBaHUA-NOPYYEHNS,
0 OPMNEHHOMO AOrOBOPa MEXY NOCTABLLMKOM W Nnatenb-
LLMKOM. .

B peaynbrate 6onbluoit ponv addekTrBHOCTM GaHka
B NPOBEAEHMMN AAHHOW onepauun cknagbiBaeTcs onpe-
[eneHHas cucTema 3almTbl 0T GaHKOBCKMX OLWNGOK. [aH-
Haa cucTeMa HeobxoaMMa ans BO3MOXHOCTU KOHTPONS
6aHKOBCKMX ONepauuin Co cHeTamu KIIMEHTOB U 3aLLMTbI

" 0 T HeLOOPOCOBECTHOCTU. B COOTBETCTBUM C rpaxpaH-
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CKMUM KOZIeKCOM DaHK HeceT 'cne,u.ynou.l.yno oTl
HOCTb 32 HEUMCNOJIHEHNE WIN HeHaane
NoJIHEHUEe NOpyvYeHus:

1) B C/ly4ae HEeMCnoSIHeHNA U1 HeHagnexalero ncnon-
HEeHNs nopyvyeHus KnneHTa 6aHK HeceT OTBETCTBEH-
HOCTb MO OCHOBaHWAM U B pa3Mepax, KoTopble npeay-
CMOTpeHbl rnasoit 25 HacToswero Kogekca;

2) B Cny4asix, korga HeucnosiHeHne unu HeHagnexatliee
WCMOJIHEHME NOopYy4eHUs MMesno MeCcTo B CBA3W C Hapy-
LeHneM npasul COBEPLUEHNSA pPaCHEeTHbIX onepauw?l
6aHKOM, npuBAe4eHHbIM AN NCNOJIHEHUS NOPYyYeHUsa
nnatenblinka, OTBETCTBEHHOCTb, NPeAyCMOTpPEeHHas
NYHKTOM 1 HaCTOiILLleVI CcTaTbu, MOXET ObITb BO3NIOXEHA
Cy[OM Ha 3TOT BaHkK;

3)ecnun HapyllieHve npaBuSi COBEPLLEHUS PACYETHbIX
onepauuit 6aHKOM NOBNEKNIO HENPABOMEPHOE yaep-
XaHue OeHeXHbIX CPeacTs, 6aHk 06s3aH ynnatutb
NPOLEHTbLI B NOPSIAKE U B pa3Mepe, NpeaycMOTPEHHbIX

* cTatbeit 395 HacToswero Kogekca.

Takvum 06pa3OM, 6aHK MOXeT BbITb NpPWU3HaH HeBbINoN-

HMBLIMM CBOM 06s3aTenbcTBa M NPU JAHHOM YCNOBUM
rapaHTVpyeT BO3BPAT AEHEXHbIX CPEACTB UM BO3MeLLe-
Hue ybbiTka. Cneayet OTMETUTL, YTO Aa@HHble CpeacTsa
3alUMTLI OTHOCATCS KO BCEM BUAAM PacyeToB C UCMOSb-
30BaHVEM MOPYYEHNIA 1 MopyyeHunii-TpebosaHuii. CylecT-
BEHHas pasHuua B NPYMEHEHUM AaHHbIX CUCTEM pacyeTa
COCTOWT B MPEAOCTaBNEHUN BO3MOXHOCTM MOCTaBLUVKY
notpe6oBatb ynnarty CPeACcTB B COOTBETCTBUM C JOrOBO-
POM MO 3aK/IO4EHHON CAENKe, NPefoCcTaBnseMbIM GaHKy
nokynatensi W cBoeMy COGCTBEHHOMY.

Buibop cpencTBa nnartexa 3aBUCUT OT TEXHUYECKNX
BO3MOXHOCTE NapTHEPOB, CTeneHn foBepust Apyr Apy-
ry un cneundunyecknx yCnoBumin CAenKku.

pernameHTUpYIOT Kak AelicTBne 6aHKOB, TaK W kenaHus

NapTHEPOB MO GU3HECY, OCYLECTBASIOWNX MNATEX NPK

noMoLLM JaHHOTO MeToaa pacyeta. O6Gwue nonoxe-

HUS 0 pacyeTax MJaTeXHbIMU NOPYYEHUAMM:

1) npwm pacyeTax nnaTexHbIM Nopy4eHmem 6aHk 0693yeT-

CSl MO NOPYYEHMIO NNaTenbLUyKa 3a CHEeT CPEACTB, Ha-

XOASILUMXCS Ha ero cyeTe, NepesecTy OnpeaeNeHHyio

[EHEXHYI0 CYMMY Ha CYEeT YKa3aHHOro MnnaTesbLUyKOM

nvua B 3TOM MM B MHOM GaHke B CPOK, npeay-

CMOTPEHHbIi 32aKOHOM U/ YCTaHABNMBAEMbI B COOT-

BETCTBUM C HM, ecnin Bonee KOPOTKWI1 CPOK He npe-

AYCMOTPEH A0rOBOPOM GaHKOBCKOro cyeTa mbo He

onpenensieTcs NpUMeHsieMbiM1 B 6aHKOBCKOW NpakTyn-

Ke pbblyasmm 1enosoro 060poTa;

npasuna HacTosiero naparpada npUMEeHsIoTCs K oT-

HOLLIEHMSIM, CBSI3AHHBIM G NEPEUNCIEHMEM AEHEXHBIX

cpepcTB Yepes 6aHK ILOM, He VMEIOLLMM CHeTa B [1aH-

HOM BaHKe, eCni UHOE He NPeyCMOTPEHO 3aKOHOM,

YCTaHOBJIEHHLIMU B COOTBETCTBUN C HUM GaHKOBCKM-

MV MpaBUiamMmn WAW He BbITEKAET U3 CyLLLECTBA OTHO-

LEeHWi;

3) nopsoK OCYLLECTBNEHUS PACHETOB MaTEXHbIMU MO-
PY4EHUSAMM PErynpyeTCa 3aKOHOM, a Takke YCTaHOB-
NEHHbIMW B COOTBETCTBUN C HUM 6aHKOBCKMMU Mpa-
BUNAMW 1 NPUMEHSeMbIMIU B GaHKOBCKOIi NpakTuke
ob6blyasMmn genosoro o6opora.
3[ecCh CneayeT yuuTbIBaTh, YTO HOPMbI, OnpeaensioLe

CPOKM OCYLLECTB/IEHNst JAaHHOrO NnnaTexa, BCNeACTBue

CNOXMBLUEICS TPAAMLMM MOTYT BbiTb PaNiHbIMK B pas-

HbIX CTPaHax, YTo MMeeT 0COBEHHOe 3HaYeHVe Npu ocy-

LEeCTBAEHNN nnaTexa 3apy6exHOMy KOHTPareHTy.

n

BepHyTbcs B kaTanor y4ebHukoB

A e e 2D AL St il o SHUY o icrwex, sexcons, Samasoras

TpatTau AeHe)KHI:Iﬁ nepeesoa.

Takum 06pa3om, CyLlecTBYET AOCTATOYHO Bonbluoe
MHOroo6pasue Gpopm 6e3HaNNYHbIX PACHETOB, NO3BONSIO-
wee BbiOpaTb Hanbonee yaoGHbIN METOA OCyLEeCTBIe-
HUA pacvyeToB Mexay 9KOHOMUYECKMMU KOHTpareHTamu
B KaX/blii KOHKPETHbIV NPOMEXYTOK BpemeHu. Onpene-
NeHne Hanbonee BbIrOAHOrO METOAa CUCTeMbI Ge3Hanny-
HbIX PACYETOB OCYLLIECTBISETCS NMyTEM OLIEHKW CYLLIECTBYIO-
LWMX ycnoBumit. Hanpumep, HeO6X0aMMO y4ecTb caM BUa
TOBapa, MOCKOJbKY OT 3TOro O6yAeT 3aBMCETb, Kakoi U3
MEeTOA0B ero onnatel 6yaeT 6onee BbirogeH NpoaasLy,
a kakoi - nokynatenio. Kpome Toro, HeKOTopble ToBapb!
npeanonaratoT 06bEKTUBHYIO BOSMOXHOCTb OCYLLECTB/Ee-
HUS onnartbl TOJIbKO OAHUM CI'IOCOGOM, MOCKOJIbKY NHa4ve

. NMPOCTO HE BO3MOXEH Cam npoLecc nporM3BoAcTea nam

'TPAHCNOPTUPOBKM AaHHOro ToBapa. Cneayowmm Heob-
XOAMMBIM K Y4eTy hakTOPOM, BAMSIIOLLMM Ha BbIGOP METO-
[a OCyLLECTBNEHUs Ge3HaNM4HOro pacyeTa, sBnseTcs
yuyeT 06beKTa cAenKku, KOTOpLIN GyaeT BMSTbL Kak Ha
nepeyeHb NOTEHLMANBLHO BO3MOXHbIX HOPM pacyeTa, Tak
M Ha CPOKM OCYLLECTBNEHUS JAHHON onepaunn. Kpome
TOr0, HEMaNOBaXHbLIM HaKTOPOM, BAMSIOLLMM Ha BbIGOP
$opMbl GE3HANNYHOrO pacyeTa, SBNSETCS YPOBEHb Cy-
LLECTBYIOLLETO HA PbiHKE CAPOCA U NPeANOXeHUs Ha
LaHHbI ToBap. JaHHblii dakTop 6yaeT onpeaensitb, KTo
13 Y4aCTHUKOB CAESKM, NOCTABLUVK WK NOKynaTesb, Mo-
XeT ANKTOBATb CBOU YCJIOBUS NPU 3aKMIOYEHUN CAEIKN.
CooTBeTCTBEHHO, ByaeT n Buibupatbes Ta popma H6e3Ha-
JINYHOTO pacyeTa, KoTopas Gonee BbIroAHa TOMY UM MHO-
MY YHACTHUKY CAENKN.

http://y4ebHukn.mHpopm2000.pd/uchebniki.shtml
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70. PACHETbI MO UHKACCO

OpHoM 13 Yacto ﬁpmmeHaeMblx dopm GesHannyHoro
pacyeta sBnsieTCs pacyeT uHKacco. [laHHas dopma npea-
nonaraet y4actme, Kak MUHUMYM, TPEX SKOHOMUYECKMX KOH-
TpareHToB: NOKynaTens, NnpoAasLa 1 KOMMepPYeCcKoro
0GaHKa, OCYLLECTBNSIOWEro AaHHYI0 onepauuto. Ecnm xe
[aHHbI METoZ, pacyeTa BbiGpaH npwy OCYLLECTBNEHUM BbiM-
niaT no MexXayHapoaHou caenke (T. e. caenke, B KOTOPOR
Y4aCTBYIOT KOHTpAreHTbl, MpuHag/iexalime pasnnyHbiM
CTpaHam), TO B NPOLLECCE OCYLLECTBNEHWS JAHHOW onepa-
Ly, KaK NpasmIio, 3a/1e/CTBOBaHbI iBa OaHKa: 6aHK aKe-
noptepa 1 6aHkK, 06CnyX1BalOLWMii UMNopTepa.

Mpy OCyLLECTBNEHWI ONepaumm MHKAcCco 6aHK Nno nopy-
YEHUIO CBOEro KJIMEHTa (HanpumMep, akcrnopTepa) nony-
Haer MfaTex oT ero napTHepa no 6usHecy (uMnopTepa) 3a
OTIPY>KEHHbIV TOBap MM OKa3aHHble ycnyru. baHk 3aumc-
NSIeT flaHHble CPEACTBA Ha CHeT akcrnopTepa. [ns npons-
Be,ELeHVIFi JAaHHbIX pac4eToB 3KOHOMNYECKUM KOHTPAreH-
TaM HeobXoAMMO 3aKO4YUTb KOHTPAKT Ha OTrpy3ky
onpepeneHHbIXx TOBAapOB B agpec nokynaTtens Ttoeapa.
Mocne Yero npoaasew, NPenoCTaBnseT CBOeMy 06CIyXM-
BaloLLeMy GaHKy [JOKYMEHTbI, MOATBEPXAAOLIME AAHHYIO
caenky 1 ysegomnsiowme 6aHk 0 TeX CPoKax, YCIOBUSX
1 obbemax CAENK1, KOTOPYIO 3aKio4MIn 3KOHOMUYeckmne
KOHTpareHTbl. CylecTByeT onpeaesieHHblin Habop Heob-
XOAMMBIX K NPEACTaBNeHUNIO B GaHK LOKYMEHTOB. [aHHbIi
nepeyeHb COCTaB/IEH B COOTBETCTBUM C TpeﬁOBaHVIﬂMVI
KOHKPETHOro 6aHka 1 cneundukoit 6aHKOBCKOW CUCTEMbI
[LaHHOrO rocynapcTea. B cnyyae ocyluecTsneHvs onnarbl
HECKOJIbKUMK GaHKaMVI, HaxoasaLWUMmnCa Ha TeppuTopun
PasnnyHbIX rOCYAapPCTB, HEOOXOAMMO y4nTbIBATL TPEGO-
BaHuWs, npeabaeisemMble 6aHkamn B APyrom rocyaapcTee.
JaHHoe TpeGoBaHMe CBA3aHO C TEM, HTO ClIeAyIOLLENR CTy-
NeHblo NPOBEAEHNS AAHHOIN onepaumuy MHKacco SBNseT-

i

71. MBEXBAHKOBCKUE PACHETBI

Me>6aHKOBCKME pac4eThbl 3aHVIMAIOT OCHOBHOE MECTO
B GUHAHCOBOW CUCTEME, NMOCKOMLKY NO3BOMSIOT OCYLLECTB-
NATb GOMbLIMHCTBO (PMHAHCOBLIX OMEPaLMin U MPOBOANUTL
BCEe POPMbI PACHETOB MEX/Y SKOHOMUYECKNMU KOHTPAreH-
Tamu. Mexay Tem Mmex6aHKOBCKMe pacyeTbl SBSITCS
3aKpbITO CUCTEMOI, MOCKObKY Ha HVX HaKNaabIBAETCS
HeobXxoAMMOCTb COBMI0AEHUS KOMMEPYECKOI TaiiHbl 6aH-
KOB KaK CaMOCTOATESIbHbIX opraumaaumﬁ.

B cBS3u C BO3pacTaloLLEN MHTErpaLmnein HaumMoHaNbHbIX
9KOHOMUK 1N BO3paCcTaHWEM KONMYEeCcTBa CAENIOK Mexay
napTHepamMu, NpUHag/IexalmMm pasinyHbiM CTpaHam, 06-
CNYXMBAIOWMMNCA Pas3nyHbiMyu GaHkamu, Bo3pactaeT
HeobxoayMOoCTb HGOPMUPOBAHIS €AUHOW CUCTEMbI MEX-
6aHKOBCKMX PacyeToB Ha MUPOBOM BaSIlOTHOM PbIHKE.

Ha ceropHsLuHWiA aeHb BBOAMTCS robasibHasi cuctema
MEXOaHKOBCKUX pacHeToB. LieHTpasnbHas posb BO BHOBb CO-
3[1aHHOW CUCTEME OTBEAEHA CNELMANIBHO YYPEXAEHHOMY B
Hblo-Mopke 6aHKy «HemnpepbIBHO CBA3aHHBIX PACcHETOB», Y-
peovTensmm KoToporo ctanm 36 Beaywmx 6aHKOB Mupa.
HoBbIN LLEHTP pacYeTOB HaMNPsIMYO CBSI3aH C CEMbIO LIEHT-
panbHbiMu 6aHkamu, deaepanbHON Pe3epBHO CUCTEMON
CLLUA, Esponeiickum LieHTpoBarkom, BaHkom Tokuo v BaHkom
AHrnvn. Takas cucTe-mMa CoKpaTuT 40 5 4 BpemMsi pacyeToB
o onepauusim KynaM-npoaaxu santotel. OHa CMeHUT Tpa-
LMLMOHHYIO CXeMY TOPrOB/V BAIIOTON Ha MUPOBOM PbiHKE,
NP1 KOTOPOIi Ha BCE PacyeTHbIE OMepaLMn No Caenkam ¢
BaIIOTON APYrOi CTpaHb! TPEGOBANOCH OKOSO 2 AHEN Npu no-
cpenHuyecTBe GaHka-kOPPECTOHAEHTA.

Mex6aHKoBCKMe pac4eTbl ABNAIOTCA BaXXHbIM 3BEHOM HE
TONBKO NPV MEXAYyHapOAHbIX Onepauumsx, HO'M Npu onepa-
LMSX BHYTPU CTpaHbl. HeoBXxoaMMoGTb B MexX6aHKOBCKUX
pacyetax hopmmpyeT NoTpeGHOCTL B NporpaMmMHOM o6ec-
neyeHnn, NO3BOSINIOLLLEM OCYLLECTBNISTL B3aMMOLENCTBNE
MK 6aHKaMn B MakCvMasbHO C)KaT%E CPOKWN.

PHYTbCS B KaTtanor y4ebHKkoB
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72. NEPCNEKTUBbI PASBUTUA
BE3HAJINYHbIX PACHETOB

OcyLLEeCTBNEHNE PACYETOB MEXAY 3KOHOMUYECKUMUN
KOHTpareHTamMmun npu nomowm 6e3Hann4YHbIX CUCTEM
nepeBoAa AeHEXHbIX CPEACTB UMEET PsA, APKUX npe-
MMyLLEeCTB, OOHO 13 KOTOPbLIX 3ak/o4aeTcs B BO3MOXHO-
CTW OOCTATO4YHO 6bICTp0I’0 nposeneHuns LLaHHOIZ onepa-
unn 6e3 U3NLWHUX 3aTpaTt Ha nepeBO3KYy AeHEeXHbIX
cpeAacTs. IMHaMn4yeckn pa3BmBaloLLMinCs pbIHOK TPeby-
€T NnoBblleHns Ka4yecTBa npoun3seneHns 6e3HanNYHbIX
pacyeToB U YyMEHbLIEHNS CKOPOCTU OCyLlleCTB/ieHUs
AaHHol onepauymn. C y4eToM AaHHbIX NOTpebHocTel npu--
xo[sTca BCe 6onee cuMTaThbCs He ToNbko GaHkam, 06-
CNyXusawwnM 10pnaAN4EeCKnX n1u U CBA3aHHbIX TaKUM
06pasomM HeMnoCcpPeACTBEHHO C NPeANPUHUMATENLCTBOM,
HO 1N 6aHKOBCKUM opraHun3auusam, oCyLecTBAAWUM
6e3HannyHbIN NepeBos, AeHEeXHbIX CPEACTB MexXay ‘Gu-
3n4eCKUMU nmuamu. )

JaHHas noTpebHOCTb B Hallew crpaHe'caﬂaaHa Kak
C YBEJIMYEHMEM KONMYeCTBa NpeanpuHuMaTenei, ocy-
LLECTBNSIOWNX CBOIO AEATENbHOCTb B Ka4eCTBe npen-
npvHumMarens 6e3 06pa3oBaHMs OPUAMYECKOrO nua,
TaKk M C BO3pacTaHWEM YPOBHSA [AOXOA0B HaceneHusd,
KOTOPOE CTPEMUTCS HE MPOCTO COXPaHUTL AEHEXHbIE
CPeACTBa, HO W aKTUBM3UPYET MPOLECCH MEPEBOAA
LEHeXHbIX cpeacTs. Kpome Toro, OTKpbITUE rpaHuL, cno-
CcOBCTBYET aKTVBHOMY MEPEMELLEHMIO 9KOHOMUYECKUX
CcyGbEeKTOB MO BCEMY MUPY, YTO NPUBOAUT K HEOOGX0AM-
MOCTU HanaxuBaHMa KOPPECNOHAEHTCKUX OTHOLUEHWI
¢ 3apyb6exHbiMu 6aHKamu.

B utore y cuctembl Ge3HanmuyHbIx pacyeToB ¢op- -
MUPYIOTCSH ABE NPUHLUNUANBbHO BaXHble 3apaun:
1) yMeHblLIEHVE 0BbeMa CPOKa MPOBEOEHUS Be3HaINY-

‘¥, HbX Ornepaumii;
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3HaMTeCTOMMO Tb HANMcaHuna ct

€eHYecKomn

a60Tb| Ha 3aKa3

2) yBenmyeHue KOnM4yecTBa I'lOTeHLlI/IaI'IbeFi pw opMupyem enonomzangd IOCTABNSIOT.CPELC csl ne € j COOTBETCTBYIOWMX JOKYMEHTOB MEXAY
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[laHHble 3a4a4n PeLwaioTcs B OCHOBHOM C NPUMEHe-
HMEM COBPEMEHHbIX TEXHUYECKUX JJ,OCTVI)KeHVIVI, K KO-
TOPbIM 3[1€Cb LieNecoo6pasHO OTHECTU BNEKTPOHHbIE
CUCTEMBI CBA3M, Kak Cneumanva3npoBaHHble, Tak 1 obLe-
AOCTYMHbIE.

BO3HMKAOT 1 aKTUBHO AENCTBYIOT pa3HoobpasHblie
CUCTEMbI CBA3M, NO3BOMIAIOLME KAaK MPOCTO NepeaaTb
nudopmaumio, Tak 1 nepepatb MHbGOpPMaUmo co Bce-
MW Heo6xoAuMbIMK cpeacTeamMu 3awwmTbl. C 1963 r.
cyuwiecTByeT pacyeTHas cuctema SWIFT. [JaHHas cu-
cTemMa npeacTaBnseT cob60i BCEMUPHYIO MeX6aHKoB-
CKYIO CUCTEMY, B KOTOPOI OTHOCUTENLHO Ge30MacHo
MOTYT OCYLLECTBASTLCA GUHAHCOBLIE OnepaLmn Mexay
6aHkamun. CneayeT yuuTbiBaTb, 4TO, MOMUMO AAHHOM
CucTeMbl, B HacTosillee - BpeMs MHorme 6aHKoBCKMNE
onepauuy MoryT ObiTb OCYLLECTBNEHbI HENOCPEACTBEH-
HO B ceTn MHTepHeT. MUHYCOM OCYLLIECTBNEHNS CAENOK
B VHTepHeTe ABnseTca o6LefoCTyNHOCTb U MpakTu-
yeckasds HEBO3MOXHOCTb YCTAaHOBNEHUSA Kakux-nnéo
CKPbITbIX HannoB, KOTOpble HEOOXOAUMbI Ans cobio-
LEeHUs KOMMEepYeCcKon TaiHbl. Mcxoas na aToro Haum-
6onee NepcnekTUBHLIM CNOCO60OM 3aLmnTbl KOMMEpP-
4YeCKOoW TaliHbl npi/l 3aKN0YEHUN 1N NPOBEAEHUN CAENOK
nocpeacTBOM rnobanbHoi cetn VHTEpHET aBnaeTcs
KOoAMpoOBaHve AaHHOol uHpopmauun. JaHHbli npuem
no3eongeT 3awndpoBbIBaTh N06GbIE 06beMbI MHDOP-
Mauuun 1 nepefasatb UX CBOEMY NapTHepy npu nioGow
CTeneHun OTKPbITOCTWN KaHana CBA3WU.

[LOKyMEHTaMu MpPou3BOSIbHBIX POPMATOB C BbIMOSHEHNEM
Y4eTHbIX ENCTBUI, COOTBETCTBYIOLLWX CTaaun 06paboT-
Ky mnaTexa. )

OCHOBHble (YHKLMOHAJIbHbIE BO3MOXHOCTHU:

1) MHOrOBanIOTHbIN PexnM paboThbl;

2) BefeHve cnpaBoYHMKa GaHKOB-KOPPECMNOHAEHTOB ANs
pacyeToB B HALWMOHANBLHOW M MHOCTPAHHON BanioTax;

3) BefieHME CMPaABOYHMKA (OPM COOBLLEHUIT C BO3MOX-
HOCTbIO HACTPOIKM NapaMeTPOB KaXA0ro COOBLLEHUS;

4) 06meH coobLueHmammn B popmatax PKL, MHOrMX pervno-
HOB ¥ cTpaH CHI;

5) obmeH coobLueHusamu B dopmatax SWIFT (Payments) -
MO3VLIMOHNPOBAHME NnaTexeit;

6) aBTOMaTM4Yeckas 1 py4Has KBUTOBKA OTMPaBMEHHbIX
W MPUHSATBIX NNATEXel C BbIMUCKaMM Mo KOPCHETY;

7) o6paboTka TPaH3UTHbIX NiaTexen;

8) aBTOMaTU4ECKOE onpefeneHne CyMM KOMUCCUIA;

9) aBTOMaTMyeckoe HopMMpoBaHMe ByxranTepckux Npo-
BOJOK;

10) pa3HeceHune y4eTHbIX onepauumii no ctaansam obpadoT-
KU nnatexe;

11) npocmoTp Beex ByxranTepckux NPOBOAOK, CBA3aHHbIX

C nnaTexoM;

12) KOHTPONIb COCTOSIHUSA KOPPECMOHAEHTCKUX CYETOB
1 CYETOB MO3NLWIA;

13) BeneHvie apxvBa BXOOSLIMX U UCXOAALLIMX NAaTexew;

14) BeneHWe xXypHana ceaHcoB aKCnopTa U MMnopTa co-
0BLLEHWIA.

Takum 06pa3om, MexOaHKOBCKME pacyeTbl SIBSIOTCS
cucTemoi B3aumoaencTemns mexay 6aHkamm no no-
BOZlY PernaMeHTUpPOBaHNS U COBEPLLEHCTBOBAHUS pac-
YETHBIX 1 NEPEBOAHbIX ONEepaLiyii.

BepHyTbcs B kaTanor yuebHukoB

naTensi NepesoAvn COOTBETCTBYIOLLYIO N0 AOKYMEHTaM
cymmy 6aHKa npojasLa, KOTOPbIA U 3a4UCHss AeHeX-
Hble CPEeACTBA HEMOCPEACTBEHHO HA CYeT npojasua
ToBapa.

PacueTbl Mo MHkacco GbIBAIOT ABYX BUAOB: NPOCTOM
WHKacCO 1 AOKYMEHTaPHbIi.

MpocToit nHKacco npeacTasnseT cobovi cucTemy nna-
Texa, Mpy KOTOPOI B3bICKaHVE rnatexa Npou3BoavTCs Npn
MNoMy4eHUN HUHAHCOBbIX AOKYMEHTOB, . MOATBEPXAAIOLLMX
3aKNIOYEHIE CAENKN HA YCIOBMSX MHKACCO.

JOKyMeHTapHbIi MHKaAcco npeacrasnser coboi
cucTemy onnatbl C HEKOTOPLIMU rapaHTUAMK nonyya-
TeNlo OTHOCUTENbHO [J0CTaBKM OMJa4YeHHOro Tosapa.
JlaHHble rapaHTM 3aKio4aloTCs B NPOV3BefeHnM ne-
peBojia nnarexa TOSIbKO MO MOJSYYEHUIO Kak COOTBET-
CTBYIOLLMX [IOKYMEHTOB, MOATBEPXAAIOLMX 3aKo4eHe
CIENKN Ha YCNOBUSX WHKACCO, Tak U KOMMepP4eCKux
[IOKYMEHTOB, CONPOBOX/aloWMX rpy3. Takum o6pa3om,
YCIOBUS OCYLL,ECTB/IEHUS PACYETOB MO MHKACCO MOryT
BapbMpPOBAaTLCS B 3aBUCUMOCTU OT CTENEHN OBEpUs
[enoBbiX napTHepoB Apyr apyry. Kpome Toro, cama
cneunduka ToBapa MOXET BbI3blBaTb 0OBLEKTUBHYIO
Heo6Xx0AMMOCTb BbINNAT TOMLKO MOCNe TOro, kak To-
Bap BMECTE C COMNPOBOANTESbHLIMU JOKYyMEHTaMu npu-
Oynet K nokynatento. ITO MOXET OblTb CBA3AHO Kak
C OrpaHMYeHNEM CPOKOB XPaHeHUs AaHHOro ToBapa,
Tak U C TAXENLIMM YCNOBUSIMU NepeBo3ku. Hanpumep,
B CJ/ly4ae BbICOKOr0 YPOBHS KPUMUHOrEHHOCTU Ha TOit
Tepputopuu, Yepes KOTOpylo GyaeT OCyLeCTBASTLCS
nocraeka ToBapa.

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml

52



£g

Y3HaliTe CTOMMOCTb HanucaHus cTygeH4Yeckon paboTbl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

73. NOHATUE HAJIUMHO-AEHEXHOIO
OBOPOTA

OpHoii U3 COCTaBNAIOLLMX YacTeli 0BLLEero nnaTexHoro
060pOoTa, CYLLECTBYIOLLEro B 3KOHOMMKE, SBNSETCS Hanu4-
HO-AeHEeXHbI 060poT. HacTo AaHHylo YacTb o6opoTa
[LEHEXHbIX CPEACTB UMEHYIOT IM o0Op Y

DeHexHoe oGpaleHue npeacTaBnseT coboi YacTb
AEeHexHoro 06o0poTa, CBA3aHHy0 ¢ 06paLLeHneM Hauy-
HbIX JEHEXHbIX CPEACTB, NOCTOSAHHLIM MEPEX0A0M AEHEX-
HbIX 3HAKOB OT OHWUX IOPUANYECKNX Unn zi)msmqecmx nny,
K Apyrum. Opyrumun cnosamu, 3To Ta 4acTb npouecca
obpaLLeHVs AeHer Mexay 9KOHOMUYECKUMM CyBbekTamu,
KOTOpasa npeactaBneHa WUCKNK4YUTENIbHO B Hann4yHoMm
dopme. HannyHo-peHexHbIii 060poT, Kak NpPaBuno,
CBSI3aH C NOTPEOHOCTAMM OnNaThl TOBAPOB U YCAYT U iie
CBSI3aH C npoueccamn 3akJilo4eHns Apyrux,kKoMmmepye-
CKWX CAENOK W Onnar no HUM. pyrumu cnosamm, Kaxablin
pa3 B NPOLECCe HaNMYHO-AEHEXHOr0 060poTa yyacTay-
©T OTHOCUTENbHO HeBonbLLas CyMMa CpeacTs. 1o CBS-
3aHO C HeoBXOAMMOCTbLIO 0BECTNEHEHUS JOMOHUTENbHBIX
rapaHTui1, CNOXHOCTbIO AOCTaBKM M HEOOXOAMMOCTbIO
BKOHOMWM Ha TPAHCAKLUMOHHbIX U3AEepXKax Npu nepexoae
OT O[IHOIO XO3ANCTBYIOLLEr0 CYObEKTA K APYrOMY KPYMHbIX
CYMM [EHEeXHbIX CpeacTB. Takum o6pa3om, HanmyHo-
LEeHexHoe obpalleHme obecneynBaeT NPoLEecc ToBapo-
obMeHa, CBsi3aHHbIN C ObITOBBIMW HyXAaMu CyObeKToB
39KOHOMWKN N OTHOCUTEJIbHO MajlbiM CyMMaMmn OeHEeX-
HbIX cCpeacTB. Kak npaBuio, AaHHbIA TN AEHEXHOMO 06~
paLLEHVsi 3aHUMAET OCHOBHOE MECTO Y AOMOXO3SCTB
1 MENKuUX NpeanpuaTuii, onna4ymBatoLLmMX yCnyru Heno-
CPEACTBEHHO B KACCy TOM UNW MHOM opraHu3aumu. C Ha-
JINYHO-AEHEXHBIM 060POTOM CBA3aH KaXAblii YenoBek,
I'IOCKOIIb_Ky BCe /1t0an exeaHeBHO NMpou3BoadaT onnarty To-
BapoB W1 yCNyr NOCPeACTBOM HaJIMYHbIX AEHEXHbIX 3HaA-

74. NPUHUMUMBI OPTAHU3ALIUUN
HAJINYHOIO OBOPOTA U CXEMA ABUXKEHUSI
HAJIMYHO-AEHEXHbIX MOTOKOB B XOSHI?ICTBE

OpraHu3auus HaNNYHO-AEHeXHOro o6opoTa TeCHO
CBsi3aHa C YCTPONCTBOM PUHAHCOBOW CUCTEMBI B MPUHLN-
ne. Tak, Ans NOAHOLEHHOro GYyHKLUMOHUPOBaHUS [@aHHOM
OPMbI pacyeTHbIX CPEACTB HEOBXOANMBI HE TOMLKO Hasn-
yve CyﬁbEKTOB, rOTOBbIX MOSIb30BATLCA AaHHbIMU CPEACTBa-
MW nnaTtexa, Hov onpeaeneHHas CTPyKTypa, No3BonsioLas
3TO OCYLLECTBUTL. Tak, HaNM4HbIe AEeHEXHbIe CPeAcTBa
LOMKHbI BbITb 3MUTMPOBAaHLI (HanevaTaHbl). Kak npasuno,
B MPOLECCE SMUCCUU KaXKAOMY AEHEXHOMY 3HaKy NpuaaeT-
CS1 HE TOMNBKO ONPefeNeHHbIN BHELUHWIA BUL, HO 1 CBOM Cpef-
CTBa 3alLLMThI OT NOAAENKM. [aHHble CPeacTBa 3alWThl UMe-
10T ABOSIKOE 3HaYeHne. C 0AHOW CTOPOHbI, OHU SBNSIOTCSA
rapaHTveii 6aHKy OT MOABNEHNS N3AMLWIHKMX, He NpuHazane-
XKallmx emMy AeHEXHbIX 3HAKOB, C APYrov - NPeaoCcTaBnsitoT
BO3MOXHOCTb 3KOHOMMYE-CKOMY CYOBLEKTY NO/b30BaThLCS
TOJNIbKO MOAJIMHHBIMU AIEHEXHBIMW 3HAKaMu, OTIn4asa 1 Bbl-
ABNAA NOAAENKN.

[anee ans opraHu3auny HaMYHO-AEHEXHOro 060po-
Ta HeOﬁXOLlVIMO cyuiecTBoBaHMe BCeX 3BEHbEB CUCTEMbI
3MUCCUN. LeHTpaNbHOro GaHKa n pac4yeTHO-Kacco-
BbIX LLEHTPOB (AN APYrUX CTPYKTYP, MO3BONSIOLLMX Bbl-
nyckaTb HaNN4YHbIE IEHEXHbIE CPEeCTB B 060POT).

Bb1AensitoT OCHOBHbIE NMPUHLUNBI PYHKLUOHUPO-
BaHUS HAJINYHO-AEHEXHOoro 060p0Ta B 9KOHOMMUKeE:
1) Hannune PUHAHCOBLIX YYPEXAEHUNA - IMUTEHTOB;

2) aKOHOMMYeckas cBo6oJa y4aCTHUKOB PbiHKa MO Mo-
BO/ly Pacx0f0BaHWNsi CPEACTB;

3) CyLLeCcTBOBaHWE YTBEPXAEHHOW HaLMOHANbLHOW ean-
HUUbI; .

4) BO3MOXHOCTb OCYLLECTBNIEHNS OTYETHOCTU NEpes, KOH-

TPOAMPYIOLLWMU OpraHaMm 3a 0GbEMbI BbIPYHKU U pac-

x000ce;
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75. NOHATUE «OEHEXXHAA CUCTEMA»,
FEHE3UC PA3BUTUSA OEHEXHbBIX CUCTEM

JeHexHaa cuctema npeacrasnset cobon Gopmy
OpraHu3aLyu IEHEXHOro 06paLLeHNs, CIOXVBLLYIOCS UC-
TOPUYECKMN 1 3aKPEreHHYIo 3aKoHoJaTeNbHo. Jpyrumu
cnosBamu, 3TO CBOA, NPaBUJI U HOPM LeHEXHOro 06-
palLeHus, KOTopble NCMONb3YIOTCSA B KOHKPETHOM cTpa-
He B KOHKPETHbI Nepyoj, BpeMeHu.

CoCTaBHOI 4aCTbio [EHEeXHOW CuCTembl SBRsETCS
HauMOHanbHas BanloTHasi cuctema. B 3aBucumoct
oT GOpMbI, B KOTOPOI AiEHEXHBIE CPeacTBa GYHKLMOHN-
PYIOT B 9KOHOMUKE, Pa3nnyaioT jBa TUna AeHEeXHbIX CUC-
TeM: cucTema MeTanM4eckoro obpalleHns u cuctema
06paLLeHNst AEHEeXHbIX 3HAKOB.

CUCTEMbl METaNAMYeckoro o6palLeHns CyLLECTBYIOT
B YC/IOBUSIX HEMOCPEACTBEHHOrO 06PALLEHSt AEHEXHO-
ro ToBapa (3011070 unu cepedpo). Mpn 3TOM AaHHbI Me-
Tann BLINOMHAET BCE DYHKLMM [IEHET, a CyLIeCTByloLme
KpeAuTHbIE IeHbr CBOOOIHO Pa3MeHHbI Ha MeTan.

B metannunueckoit cucteme o6paLLeHns AEeHEeXHbIX
3HaKOB pasnunyaloT nepuog GumeTtannuama u- nepuog,
MoHOMeTanmamMa. B gaHHOM cnyyae GumeTannnam xa-
paKTepn3yeTcst OfHOBPEMEHHbLIM NCMO/b30BAHNEM B 3KO-
HOMUYECKUX MpoLeccax ABYX 61aropoAHbIX MeTasos,
a MOHOMeTaIM3M 3HaMeHyeT nepexos, K OJHOMy MeTan-
Ny Kak BCceoOLUeMy 3kBMBaneHTy. Mpu aTom npn 6ume-
Tannusme BbIAENAIOT CNeAyioLMe Pa3HOBUAHOCTH:
1) cuctema napannenbHOW BanioThl - COOTHOLLUEHUE

Mex/ly 30J10TOM 1 cepebpoM yCTaHaBNMBaETCs CTU-

XUIHO Ha PbIHKE;

2) cucTema ABOVIHOW BalOThl - COOTHOLUEHWE MeXay ABY-
Ms MeTa/iniaMy ycTaHaB/MBaeTCsl FoCcyAapCTBOM B 3a-
BMCMMOCTV OT CNpOCa Ha AaHHble MeTaslbl, a Takke
9KOHOMUYECKOW 1 MONUTUHECKON CUTyaLIMK B JaHHOM
rocysapcTBe;
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3) cucTema «xpomaroLLen» BaJIoTbl - METa/Ibl KOHOMV]“ieC as CUCT]
o1 8 sxomoeaKor crereme. o v TP VI GEIAKK HHEDORMA

Bax. Kak npaswno, rocyaapcteo BHOCUT OrpaHuyeHns

Ha YekaHKy 1 1CMosb30BaHNe cepeBpsHOV BaNOThI.

MoHomeTannnam Kakcuctema pyHKLUOHUPO-
BaHUSA TONBKO OIHOTO MeTanna Takxe npetepne-
Nla HeKOTOpble U3MEHEeHUN:

1) 30N10TOMOHETHBIN CTAHAAPT - XOXAEHWE MOSIHOLLEHHOMN
30/10TON MOHETbI, B KOTOPOV U NCHNCTISIETCS CTONMOCTH
TOBapOB; ’

2) 30/10TOCNUTKOBBIA CTaHAAPT - 30/10TO OTCYTCTBYET
B 00pallleHnn, HO Ha HEero OCyLLecTBNSETCH 0OMeH
B GO/bLUMX KONMYECTBAX (B pasmepe cnuTka);

3) 30/10TOBANMOTHLIN (30/10TOAEBU3HLIN) CTaHAAPT - 06-
MeH [leHer NMpou3BOAUTCSA TOMbKO Ha BaloTbl CTpaH
C 30/10TOCNINTKOBBIM CTaHJAPTOM.

Mocne OTMeHbI 30/10TOrO CTaHJapTa BO BCEX €ro NposiB-
JIeHVsIX YCTaHaB/MBAETCS CUCTEMA 0BPaLLEHUs KPEAUTHBIX
3HaKOB, C NocnenoBaresbHbIM dopMnposaHeM BpeTToH-
Byackoit v Amaiickoii cuctem. OCHOBHas pasHuLa 3ak-
NI0YAETCst B BOCMPUSTUM KOCBEHHOI CBA3M BasioT C NO-
TeHUManbHbIM 30/10TbIM cosiepxXaHieM. BpeTToH-Byackas
cucTeMa ellle yunTbIBaeT HOMUHATEHYIO POSib 30/10ThIX pe-
3epBOB W OCTaBJISIET 3a 30JI0TOM POJib 3KBUBASIEHTA NPy
MEXAYHapOOHbIX pacyeTax, B TO Bpemsi kak imaiickas
CUCTeMa OKOHYaTesbHO 0TKa3blBAeTCs OT KaKol Obl TO HK
6b110 NPMBS3KM K 30510TOMY MeTarly. HoBasi cuctemane-
i xapakTepusyeTtcs:

1) o6bsIBNEHNEM CreLmanbHbiX NpaB 3aMMCTBOBaHUS
(COP) B ka4ecTBe MMUPOBLIX IEHET Y MUPOBOW CYET-
HOV eanHULbI;

2) 6onbwoit ponbio ponnapa CLUA B cucteme pacyeta
kypca CAP;

3) 30/110TO OKOHYATENbHO YTPayMBaeT CBOK AEHEXHYI0
POSib, HO OCTAETCs Kak pe3eps rocyaapcTea u cnocod

'npmo6peTeva Ba/IIOTHBIX €AVHNLL PYrUX CTPaH.

X )OTHC

HOCTM 060pOTa HaINYHbIX ,El,eHe)KHbIX cpeacTs. Hanuu-
HO-ZleHeXHbIi 060POT BO3MOXEH MeXAy PasfinyHbIMU
cybbekTaMn aKoHOMUkM. MOXHO BbiAeNUTb onpeae-
NeHHble KaHanbl ABUXEHUS HaNU4YHO-AEHEeXHbIX
NOTOKOB B X039/iCTBE: '
1) nNepemelLeHVe JeHEXHbIX CPEACTB U3 LIEHTPAIbHOro
6aHka B pacyeTHO-KacCoBble LIEHTPbI B PErvioHax n 06-
patHo. [laHHOe nepemelleHne CBA3aHO C Heobxoam-
MOCTbIO OCYLLIECTBIEHMS MPOLLECCOB AMUCCUI IEHEX-
HbIX CPEACTB, UX U3bATUS 13 0OPALLEHUS 1AW 3aMeHbl
NpULIEALINX B HEFOAHOCTb KYMIOP Ha HOBBIE;
2) nepemelLeH/e OT KacC pacHeTHO-KaCCOBbIX LIEHTPOB
B 6aHKu Unm Kaccbl NpeanpuaTus. 3To CBA3aHO C He-
06X0AMMOCTbIO BbIAAYM HANUYHLIMU CPEACTBaMU 3a-
paboTHOM MnaTbl MU OCYLLECTBNEHUS APYruX one-
pauuii. Kak npaBuno, AaHHOMY NEpPEMELLEHMNIO
npeAwecTsyeT 6e3HaNn4HbI NepeBoA CPEACTB Mo
cYeTaM AaHHbIX OPraHn3aLuii;
nepemelleHne CpeacTs OT Kacc NpeanpuaTuii, 6ax-
KOB U IPYrNX YUPEXAEHWI K APYTM CYObeKTam 3KOHO-
MUKW OMOX035/CTBAM B BUAE 3apaboTHOW nnaTtbl,
CTUNEHAMI, NeHcuiA, nocobuii unu NpeanpUaTUSM
B Ka4yeCTBe Onnarbl 3a yCnyru, ToBapsbl;
4) nepemMelLeHne HaIMYHbIX AEHEXHbIX CPeacTB OT A0-

w

MOXO3SIACTB K NPEANPUATUSM U YYPEXAEHVSAM B CBS- -

31 C NproBpETEHeM TOBAPOB WM YCAYT, a Takxke Nnpo-
BeAEHNEM oOnpefeneHHblX GUHAHCOBLIX onepaunii
(urpa Ha 6upxe, NpMobpeTeHne CTPaxoBKK, OTYMC-
JIEHUS| B YaCTHblE NEHCUOHHblE GOHABI U T. A.);

5) nepemeLLeHVe HaINHHbIX EHEXHBIX CPEACTB BHYTPU
O[IHOrO AOMOX03ANCTBA, CBA3AHHOE Nepepacnpene-
JIEHWEM PECYPCOB, Ans Hanbonee apHeKTUBHOMO X
MCNONb30BaHNS MeX/Y PasINiHbIMU YIeHaMU CeMbU.

BepHyTbcs B kaTanor yuebHukoB

Paaapisatidip!

ble Cyﬁ'beKTbl BKOHOMWKU NCMONb3YIOT AaH-
Sﬁﬁ&) XHOro 06opoTa KpaliHe peako, W, kak npa-
BWUNO, OH CyLEeCTBYET TOJIbKO B Q)OpMe AOMNOJIHEeHUSA K aK-
TUBHO UCNONb3yeMOMy 6e3HanM4HoMy 060pOTY.
CnepyeT OTMETUTb, YTO HaNIMYHO-AEHEXHbI 060-
poT MMeeT paa NPpenmMyLLecTs:
1) 6biCTpOTa Nepenayn CPeacTs;
2) BO3MOXHOCTb MIHOBEHHO NPOBEPKM NPABUIbHOCTU
npoBefeHns pacyeTa;
3) Ha/mume YeTKon MHDOPMALWN OTHOCUTENBHO KONMYECT-
Ba VIMEIOLLMXCS PECYPCOB;
4) OTCYTCTBME BO3MOXHOCTU MOSIBNIEHWS 32J0/IKEHHOCTEN.
Kpome Toro, 015 AaHHOro CpefcTea pacyeTa B 06-
et CTPYKTYpe nnaTexHoro o6opoTa ABASETCA ApKUM
rokasartenemM pasBuTOCTU SKOHOMUHECKO CUcTeMbI. Tak,
npu rocnoacTBe HaTypasbHOro X03ancTea HanM4Hble
pacyeTbl 3aHUMAIOT Manyto [OMI0, U BO3PACTaHUE faH-
HOTO BMAA OCYLLECTBIEHWS pacieTa roBOpuT O NEPEXo-
i€ K PbIHOYHOM cucTeme u yXofie OT TOBAPHOM 3KOHOMMU-
k. Mpu rocnoacTeBe PbIHOYHOW 3KOHOMUKW [aHHas
dopmMa OCyLLECTBNEHUSI PACYETOB SIBNSIETCSH €CNN U He-
npeobnafatoLen, To 3aHNMAaloLLEl 3HAYUTESNbHYIO 400
B 06LiemM o6beMe MCMOoNb30BaHNSA MaTeXHbIX CPEeACTB.
W HakoHeL, npu nepexone kK HOCTMHnyéTpmaanoﬁ KO-
HOMUKE Haln4Hble AeHeXHble CpeacTBa npakTuyeckn
nepectalT GYHKLMOHNPOBATL B 9KOHOMUKE, 3aMEHSISICh
Ha 6e3Hanu4Hylo $popMy pacuyeTa NnocpeacTBOM Mno-
BCEMECTHOIro MCNOoJIb30BAHUSA 3NEKTPOHHbIX AEHEXHbIX
cpencTs. Takum 06pa3om, B HacToslee Bpems 60Mb-
LUMHCTBO CTPaH HaxoguTCca B npouecce NoCTeneHHoro
0TKasda OT AaHHON GOpPMbl OCYLLECTBNEHNS PacyeToB
Mexay 3KOHOMUYECKMMU KOHTpareHTamm.

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml
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76. AEHEXXHAl CACTEMA
AAMUHUCTPATUBHO-KOMAHAHOMN
3KOHOMMKMW. XAPAKTEPUCTUKA AEHEXXHOWN
CUCTEMbI CTPAH C PbIHOYHOM 3KOHOMUKON

JeHeXHasicucTeMakoMaHAHO-aAMUHUCTPATUB-
HO 9KOHOMMKM HOCUT Ha cebe ApKUii 0TNeYaTok cucTe-
Mbl XO3A/ICTBOBaHWS. [JaHHas cuctema xapakTepyayercs
cnabbiM AUH n dakT perynuposa-
HMEeM BCero npoLecca fAeHexHoro ogopora. [ocyaap-
CTBEHHbIM MPUKa30M YCTaHaBIMBAETCS HE TOJIbKO Cneun-

.prKa 1Cnonb3yembix CPEACTB 0OpaLLEHNS U METOL WX

BbINycka B 060POT, HO 1 KypC 0BMeHa 1 cucTema ydeTa
pa3nuuHbIX CPeacTs nnarexa. KoHTposb 3a Maccon Ha-

_}'IVILIHbIX,EleHeI' obecneyvBaeTcs ¢ MOMOLLbIO MPAMOro nna-

HUPOBaHYs ee 06bEMOB 1 TeMNoB pocTa. Tak Xe Anupek-

TUBHO yCTaHaBNMBaeTCs 0OMEHHbIN Kypc. Kpome Toro,

B YCNOBUSX XECTKOM LeHTpanu3aummn 1 sceobLuero nna-

HUPOBAHWS NOHATUE O AEHEXHOM 0OpaLLeHnn Bbind CBS-

3aHO UCKNKYUTENBHO C HAJIMYHBIMU CpeﬂcTIBaMVI. I-IyTeM

cocTaBneHusi kaccoeoro nnada MocbaHk CCCP onpepe-

NS NOTPEBHOCTb HAPOAHOIO XO3ANCTBA B HAUMYHBIX [EHb-

rax kak B Lileflom Mo CTpaHe, Tak 1 No pervoHam. JaHHbli

noaxopn Gbin OCHOBaH Ha ABYX ¢akTopax:

1) rno6anbHoe NnaH1poBaHMe BCex XO3ANCTBEHHbIX NPO-,
LLecCcoB, BbiTEKaIOLEe M3 XEeCTKON LeHTpanusaumm
BNacTu; ’

2) naeonorynyeckoe CTpemieHne K co3fanuio obLuecTsa
6e3 feHEeXHbIX CPeACTB KakK TakoBbIX.

JaHHas cneunduka NpMBOAUT K CYLLLECTBOBaHMIO OA-
HOYPOBHEBOW 6aHKOBCKOM CMCTEMbI, BKAOYaloLLel no
CYTU TONbKO LEHTPabHbI BaHK 1 ero noapasaeneHus.
Kpome Toro, B 3KOHOMUYECKOI cUcTeMe NoaobHOro Tmna
NPOVCXOAMT YacTas 3amMeHa AEHEXHOro obpaLLeHns npsi-

77. DEHEXHAS
POCCUIACKON GEAEPALIMM

JeHexHas cuctema Poccuiickoii Deaepaumm
UMeeT JONrniA NyTb CTAHOBAEHNS 1 HGOPMUPOBAHNS.

TMosBneHve nepebix AEHEXHbIX CPEACTB GbiNo 03Hame-
HOBaHO Pa3BUTUEM TOBAPHbIX OTHOLLIEHWI 1 BO3pacTarowmm
HeynoGCTBOM CyLLECTBYIOLLErO TOBapa - 3KBMBaNeHTa,
KOTOPbIM SABISUIUCH LLKYPbI KYHWULL. COOTBETCTBEHHO C 3TUM
nepBble AeHeXHble CPeacTBa Ha Pycu HOCUMAM HasBaHwe
«KyH». [loniroe Bpemst B Pocgun rocnoacTeosano cepebpo
B Ka4eCTBE OCHOBHOW BaNiOTbl MOHOMeTanmama. [sunxe-
HUE K 30/10TOMY MOHOMETaIN3MY NPOTEKanooT cepedps-
HOro 4yepes 6VIMeTaJ'U'IVI3M, YTO 3HAYUTENIbHO OT/NYaeTcs
OT Pa3BUTUSA OEHEXHbIX CUCTEM 6GonblUMHCTBA CTpaH.

BriocnencTBum poccuiickast AeHexHasi cuctema npe-
Tepresasa MHOTOYMCIIEHHbIE PedOPMbI N U3MEHEHWS.
Tak, npv ExatepuHe BTtopoii Gbinv BBEAEHBI B 0OpaLle-
H1e GyMaxHbIE IEHEeXHbIE CPELCTBA, UM aCCUTHaLMN.
YpesmepHoe yBrieueHne aMUCCUeR [aHHbIX AEHEXHbIX
3HaKOB MPVBENO K Pa3BUTUIO UHsSLMK. BnocneacTsum
MPAKTUAYECKI KaXKIbIi MPABUTENb M3MEHSI BHELLHNIA BULL
[IEHEXHbIX 3HAKOB, 4TO CO3AAN0 K HACTOSILLIEMY MOMEHTY
Lienylo HayKy O BHELUHeM BuAe Kyriop, ux creuuduke
B pa3nnyHble rogsl. Coumnanuetiyeckas pesonioLys B Poc-
CUK NpvBena K MNoJHOMY M3MEHEHUIO BCeli AEeHEeXHOW
cucTeMbl. OCOGEHHO MHTEPECHBIM NpeLCTaBNseTcs ne-
pvioa, MPaXaaHCKOM BOWHBI, KOraa Ha TeppuTopKUm cTpa-
Hbl XOAUN Pa3HOOBpa3Hble AEHEXHbIE 3HAKM, SMUTUPO-
BaHHbIE PA3NNYHBIMUI «[PABUTENLCTBAMM» MW X BOBCE
He BbiNyLLiEHHbIE HUKeM. Hanpumep, Ha HYyKoTke npucnan-
HbIli 3MMUCCap MCMOJb30BaN B KayecTBe [EHEXHbIX
CPeACTB 3TUKETKV 32 COBGCTBEHHOW MOANMUCHIO A0 TEX Mop,
noka He YCTaHOBWNIACh XeCTKasi BNacTb U He Oblin npu-

MbIMV TOBapHbIMW B3anMo3a4eTamu Mexay npeanpuati- AeaHbl peanbHble AeHeXHbIe 3HaKK.

BepHyTbcs B kaTanor y4ebH1KoB
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CYICTEMA

78. CYWHOCTb U ®OPMbl NPOABJIEHNS
UHONAUNN

UHdnaumsa - 370 CnoxHoe MHOrodakTopHoe sBne-
HVe, XapaKTepu3ayioLLiee HapyLleHne BOCTIPOVU3BOANTENb-
HOrO NpoLecca U NpucyLLiee 3KOHOMIKE, KOTOPasi UCMosb-
3yeT BymMaxHO-AeHexHoe obpalleHune.

UHnaumsa - 3anonHeHvie chepbl 00paLLEHNS AeHeX-
HbIMV .3HaKaMy CBEpX AEWCTBUTENIbHON MOTPeGHOCTM
HaLMOHasbHOrO XO3SMCTBA. ’

UHOnaumua - o6ecueHeHne OeHeXHOW eauHuLbl,
YMEHbLUEHVE ee MOKYMHOW cnocobHocTu. Hannyne
VHONALUM AeMOHCTPUpYeT cnabylo No3uumio AeHex-
HbIX 3HAKOB KaK BHYTPW CTPaHbl, Tak 1 3a ee npenena-
MU. UHnsums sBnsieTcsd MHOrodakTOPHLIM SIBIEHUEM,
06YCNIOBJIEHHBIM HapyLLUEHEM BOCMPOU3BOACTBEHHbIX
NPOLECCOB, HEMPOMOPLMOHANBHBEIM Pa3BUTEM HaLMO-
HaNbHOrO X03ANCTBa, MONUTMKON rocyAapcTea, no-
JINTVKOW AMUCCUOHHBIX N KOMMepYecknx 6aHkoB. Bes
COBOKYMHOCTb NEPEeYNCNeHHbIX HaKTOPOB OKasbiBaeT
60sIblLIOE BAUSIHUE HE TOJIbKO Ha CyLLeCTBOBAHUE WH-
$naumMmM, HO U Ha XO4 ee Pa3BUTUS, U HA MYTU ee npe-
ofoNeHNs.

OCHOBHOW ¢opM0I4’| NPOSIBNEHNS UHPNALUMOHHBIX
MPOLLECCOB SB/SIETCS POCT LiEH HA TOBAPbI U YC/YrY B CU-
Tyauuu, Korfa AaHHbl POCT He 0BYCOBMEH YyuLLEHUEM
Ka4yecTBa AAHHOrO ToBapa. A UHOASUMS MOsBUNACh
B anoxy AnekcaHzapa MakeLoHCKOro, nockosbky B EBpory
TOro BpeMeHn Gnaroaapsi 3aBOEBaAHUSM XIIbIHYN G0Mb-
LLMe Macchl 30510Ta, YTO MPMBESIO K ero 06eCLEeHeHNIo.
JaHHast MHONALUMS BbipaXanach B NepeHachiLeHnn mMe-
TannoM, KOTOPOE BN NPEOAONEHO MyTEM MOCTENEHHOMO
HaKOM/IeHWs1 Ka3HaYencTBamm 30J10Ta, YTO BbI3BAIO €ro
yMeHblUeHVe B o6palleHnn. Bropas uidnsums Geuia cBsi-

X 3aHa ¢ 6yMa)KHbIMVI AEeHbraMmn 1 Bbi3BaHa TakXe nepeHa-
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CbILLEEHNEM [IEHEXHO MacCcoW, He 06ecneqef_lﬂm 322
TbiMu pe3epeamu. Camas Gonblias MHOAAUW: 91 yqe

nacb B 'epmaHum Havana XX B., roe LeHbl Bo3pactanun
MHOrOKpaTHO B Te4eHne Hegenu. Ho POCT LUEH He ABNSAeT-
C$l €OMHCTBEHHOI M CTOMPOLIEHTHOW OPMOIA NPOSIBNEHNS
nHdaummn. CTabunbHOCTb LIEH eLe He roBopuT 06 OTCyT-
CTBUMN MHPSLMOHHBIX NPOLECCOB B 3KOHOMMKE. Mprme-
POM fBNSIETCA CYLLECTBOBAHME CKPbITOW UHGNAUUMU
B CCCP. CkpbiTasi, nogasneHHas MHbONsumMs MMeeT MecTo
B YCNOBUSIX TOBapHOro aeduupmta. Apyrumm cnosamu, LieHb!
Ha TOBap He pacTyT, MNOCKONbKY OHW YCTaHOB/NEHbI FOCY-
[apCTBOM, COOTBETCTBEHHO, AaHHbI TOBAp NEPEXOAUT Ha
TEHEBOW PbIHOK, IAe OCYLLECTBASETCS €ro peanmsaumns no
[AOroBOPHBIM LieHaM, KOTOpble U OTpaxatoT YPOBEHb pe-
anbHOV MHGBAALUMN B 3KOHOMUKE MPU BHELIHeR cTabuib-
HOCTW LIEH.

OCHOBHasi CYLHOCTb MHPNALMMN MPOSIBISETCS
B HEBO3MOXHOCTU KYMUTb TOT Xe o6beMm TOBapoOB uin
ycnyr, Kakoi Bbl npuobpetanu paHee 6e3 n3MeHeHus
obLelt cymMbl fieHer. )

I'Ipmqu 00bEKTUBHO HE UMEeT 3Ha4YeHus, KaK BHeLl-
HEe BbIrMaanT NpuinHa HEBO3MOXHOCTU an|06peTeva
[[aHHoro Tosapa: GyaeT v 3TO NPOCTO MOBbILLIEHUE LieH
Ha AaHHbIN ToBap uny 310 ByAeT UCYE3HOBEHME ToBa-
pa 13 cB060AHOro 060pOTa, MOCKONbKY LieHa GyneT per-
NaMEHTMPOBAHHOW U He OTpaxarolleil ero peansHylo
CTOMMOCTb. B

B nio6oM 13 AaHHbIX Cryyaes Bbl HE MOXETE 3a Ty Xe
CYMMYy, 4TO U paHee, NpMbpecTy AaHHbIN TOBap, YTo 1 Byaet
oTpaxartb HanmMyMe B 93KOHOMUYECKOI cucteme MHdnaum-
OHHbIX NPOLLECCOB.

cucTembl. 10 CyTV TONbKO Ha3BaHUE AEHEXHON eAnHN-
Ubl - pybnb - 0cTanocb HeM3meHHbiM. OTHbIHE BCSI fle-
HexHasi cuctema hopMr1poBaach, KOHTPONMPOBANACh
1 peryMposanach Camym rocyAapcTBOM NOCPEACTBOM
aAMUHUCTPATUBHOIO AABIEHUS 1 NPUKA30B.

C nepecTpoiKoin 3KOHOMMKM HA4asCsl U HOBbIN 3Tan
B 3BOJNIIOLLUM AEHEXHON cucTemMbl Poccuun. B HacTosawmin
MOMEHT fieHexHas cucTema GyHKLMOHMPYET B COOTBET-
CTBUM C 3aKOHOM O LleHTpansHom 6aHke Poccuiickoin de-
nepaummn. OdrumanbHON AEHEXHOW eanHULEeN aBnseTcs
py6nb, NPUYMHA €ro Kypca yCTaHaBNMBAETCS HIT PblHKe
Npw CyLLECTBYIOLLIE BOBMOXHOCTU BAUSIHWS HA CTOMMOCTb
LIeHTPaNLHOro GaHKa 1 OTCYTCTBM MPUBSIBAHHOCTY PYBIISt
K 30/10TY WAW APYrM AparoleHHbiM MeTannam. B o6pa-
LLIEHNN HaxoaATCst 6AHKHOTbI, MeTanIM4eckne, aNeKTPOH-
Hble [JeHexHble cpeacTBa v apyrne Gopmbl nnarexa.
McKniounTenbHbIM NPaBOM 3MUCCUN HalMYHBIX AeHer 06-
napaet LleHTpanbHbiil 6aHk Poccum, KOTopbIii oTBE-
yaeT 3a COCTOSIHME AEHexXHOro obpalleHns B CTpaHe
1 UMeeT BO3MOXHOCTW pernameHTaummn OesTenbHOCTH
KOMMepUecknx 6aHKOB [/1i KOCBEHHOr0 PerynnpoBaHus
6e3HannyHoi ammuccun. Kpome Toro, LieHTpasibHbI 6aHK
SIBNISIETCS He 3aBUCUMbIM OT NPaBUTENbCTBA CYObEKTOM,
4yTo obecneymBaeT HEBO3MOXHOCTb MCMONb30BAHUS
3MUCCUM N5 NOKPLITUS BIOAXETHOrO AeduumTa U rapaH-
TUPYeT OT rnepuHeNaLmMn.

Takvm 06pa30M, B HACTOSILLMY MOMEHT AEHEXHYIO CUCTE-
My Poccum MOXHO Ha3BaTb PbIHOYHOW. :

BepHyTbcs B kKaTanor y4ebHuKoB

TemMa npeanonaraeT XecTKoe peryimpoBaHne BasllOTHbIX
OTHomeHMﬁ, npuBosiliee K pernameHTaunun He ToNIbKO
BCEX BAJIIOTHbIX onepaumm, HO M OrpaHUYeHunto cnucka
NOTEeHUMaNbHbIX COBCTBEHHWNKOB BasioThl Apyrux cTpaH
A0 MUHMYMaA.

ﬂpKOﬁ NPOTUBOMOJIOXHOCTbIO JJ,eHe)KHOVI CUCTEMbI KO-
MaH,U,HO-a/lMVIHIACTpaTI/IBHOIZ 3KOHOMUKWM ABNSETCH g e-
HeXHasi CUCTeMa pblHKa. |-|pI/I ,lJ,aHHOI7I cucTtemMe Kypc
Ba/lOThl U ee pacnpefeneHne OCHOBaHbI Ha cnpoce
1 NPeAIoXeHNN, CYLLECTBYIOLLEM Ha JaHHOe JeHeXHoe
cpeacTeo. B gaHHOM cnyvae ucnonb3yercs AByXypOB-
HeBas HaHkoBCKas CcucTema, 4YTo No3BOJIFET MPUMEHSATb
3¢ dekT 6aHKOBCKOr0 MyNbTUNAMKATOPA U, COOTBETCTBEH-
HO, NPMBOAUT K AeUeHTPaIiM30BaHHOMY BbiMyCKY AEHEeX-
HbIX cpencTs. [aHHas cucTema npegnonaraet ceoboa-
Hblli 06MEH 1 NpoaaXxy Mobbix BAMKOT NPU ONpeaeneHnm nx
CTOMMOCTM NOCPEACTBOM PbIHOYHOI0 MEXaH13ma B3anMo-
LEeNCTBUS cripoca NpeaioxeHus. 3aeck rocyaapcTBeH-
HOe perynupoBaHue B [AaHHOM CJ/ly4ae CBOAUTCS K 3MUC-
CUMN HaJIMYHbIX AeHer, YCTaHOBMIeHUIO onpeaeneHHbIX
HOPM OTHOCUTENIbHO OGLLLeI'O COCTOSIHUSI BaMOTHOWM
CUCTeMbl rocyaapcTtea 1 yCTaHOBJIEHUIO HaLJ,IAOHaJ'IbHOI;l
BanioTbl. Bce octanbHble BOMPOCHLI He npegnonaratT
BMeLllaTensCcTBa FOéyD,apCTBEHHbIX OpraHoB U pellaloT-
Cs nocpencTsomMm BBaI/IMO,D,eIZCTBMFI KOHKPETHbIX, 3anH-
TepecoBaHHbIX B [J,aHHOIZ caoenke 3KOHOMUYeCKUux
Cyﬁ'bEKTOB. Cne,uyeT Y4nUTbIBaTb, YTO B MPAKTUKE HE CYy-
LeCcTByeT YACTO prHOHHOVI CUCTEMbI XOsﬂVICTBOBaHMﬂ,
B pe3y/bTaTte W JeHexHas cuctema ctpaH 6biBaeT 60-
flee M MeHee OrpaHNyYeHa CO CTOPOHbI rOCyAapcTBa.
Tem He MeHee AaHHOe orpaHuyveHve 6onee Marko ",
KakK npasuio, UCNOJIb3YET PbIHOYHbIE MEXaHM3Mbl BO3-
,CLeVICTBMFI, a He agMWUHUCTpPaTUBHOE AaBJieHne.

http://y4ebHukn.mHdpopm2000.pd/uchebniki.shtml
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79. BUAbI UHONSALUN. NTPUHUHDI (DAl
BO3HUKHOBEHUSI UHONALUN

OCHOBHOW NPUYMHON BO3HUKHOBEHUS UHPASALMOHHBIX
NpPOLECCOB SBNSIETCA NOSIBJIEHWE HEeCOOTBEeTCTBUSA
MeXay obpaleHnem TOBapHOW U AEHEXHOW Macc.

MpuynHbI BO3HMKHOBEHUA MHGAALUKN HACTO OT-
paxaioTcsi B CaMOM Ha3BaHUM BUAA AAHHOTO MHONSUN-
OHHOrO NPOoLIecca, YTO CBS3aHO C HaMMEHOBaHMEM MHO-
X BUOOB MHPASALMOHHBIX MPOLLECCOB, UCXOAS U3 NPUYUH
nx dpopmuposanns. Undnaumio onpeaensiot ucxoas
U3 MHOXeCTBa KaTeropuii:

Mo cTeneHun nposiBNieHUs pasnuyaloT MHNAUMIO:
1) ranonupytoLyto. VHbnsiums xapakrepuayercs ckaukoob-

pasHbIMU Temnamm pocTa LeH Ha 10—50 % B roa,. [aH-

HbI TUM MHPASLMM NETKO YNOBUM, NOCKOMbKY GonbLume

Kone6aHusi 3aMeTHbI Jiaxe He NOCBSALLEHHOMY B AaHHbIV

BOMNPOC Yenioseky. M0 3TON NPUHUHE AAHHBIA TUN NHG-

NALMK HACTO OCO3HABaEM HaCeNeHeM CTpaHbl;

2) Non3yudylo, XapakTepPU3yeTcs MeLSIEHHbIM, AUTENbHbIM:
pocToMm LeH B pa3mepe 5-10 % B roa. JaHHas UHO-
N[auns OCTaeTcs NpakTu4yeckn He3ameTHOI ana wn-
POKMX CNoeB HaceneHnsa 6naro,qapﬂ MeJIEHHbIM TEM-
nam NOBbILWEHUSA LEH;
rMNepUHGNSLMS NPeaCcTaBnseT co60i UHANALMIO C Bbl-
COKMMM TEMMamm pocTa, npesbiliaowmmm 50 % B me-
csiLL, [aHHbii TN MHASLAN SBRSETCH CaMbiM CoLMAsb-
HO OMAaCHbIM, MOCKOSIbKY 3HAYUTESIbHOE MOBbILLEHNE LIEH
BbI3bIBAET PeasibHbIE 3aTPYAHEHUS N1 NOSHOLEHHOTO.
BejeHVs xqaﬂﬁcmeHHoﬁ [eATensHOCTU.

-B 3aBMCMMOCTM OT NPOAOIKUTENBHOCTM BO3AENCTBUS
MHOAALWIOHHBIX NPOLIECCOB HA 9KOHOMUKY BbIAENSIOT: XPO-
HUYecKyio nHod , cTarnauuio n gedpnaumio.

XpoHuyeckaa uHdA[AUUA NpeacTasnseT cobon onu-
TE/bHbINA MO BPEMEHN U HE N3MEHSIOLLNIA CBOUX OCHOB-
HbIX MapamMeTpPoB MPOLECC NMOCTEMNEHHOro YBENNYeHUs
LieH Ha ToBapbl U YCNyru, KOTOPbIA NPaKTUYECKN HEBO3-
MOXHO MPeoaoneTb.
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BJIMSSHUE UHONAUNN HA IKOHOMUKY

JInst NONHOLLEHHOTO NPEOAONEHNS UHPNSLMOHHBIX MPO-
L,eccoB Heo6X0AMMO 3HaTb TUN BO3HMUKLUEH MHONS -
uum, ee pasmep. Onpeaenexve TMNa MHGIALMN SBNS-
€TCs1 CJIOXKHBIM 11 BOXHBIM MOMEHTOM. 3T0 CBS3aHO
CO CJIOXHOCTbIO BbISIBNIEHNS NEPBOMPUYMH, NOTOMY 4TO
4acTo, BO3HWKHYB M0 KaKoi-TO OAHON NpUYKNHE, B CKO-
POM BpeMeHU MHOAALMS HAa4MHAET OKa3blBaTb BO3AEN-
CTBUME Ha BCE 3KOHOMUYECKME MPOLLECChI 1, Taknm obpa-
30M, HaMLO NOSBASIOTCA (BaKTOpbl, 3aTpyAHAOLIME
npoLecc naeHTUGUKALMN NEPBONPUYUHBI.

OueHka ypoBHS MHGNALUUM CBR3aHa C onpenene-
HUeM AMHaMVKK pocTa LieH. Takum o6pa3oM, Yem BbICT-
pee pacTyT LieHbl, Tem 60/bLumMe MacLTabbl MHOIALMM Ha-
6nopatoTcs. na onpeaeneHns pocTa LieH UcnonbayeTcs
Tak Ha3blBaeMbli MHAEKC LeH. UHaeKC ueH - 370 noka-
3aTteNb AMHAMUKW (YBEIMYEHUS UAN YMEHBLLEHNS) LieH 3a
onpeaeneHHbIin neprod BpeMenn. ns Bbl4UCNEHNS UH-
[leKkca LeH MCMonb3yeTcsi COOTHOLIEHNE COBOKYMHOWM
LeHbl TOBapOB M yCNyr onpeneneHHoro Habopa.
JaHHbI HaBop MoNy4Mn Ha3BaHUe «PbIHOYHON KOP3WHBbI».
[JaHHoe cooTHoLweHne GepyT 3a onpeaeneHHbIin nepuoa,
v 6a30BbI1 NEPUOA, MO CTOMMOCTU TOI Xe «PbIHOYHOW
KOP3UHbI». VIHOEKC LUeH B JaHHOM Nepuoae pacCyuThbl-
BaeTCHA Kak OTHOLWEHME LeHbl <<prH0‘IHOI7I KOP3K1HbI» B AaH-
HOM NepuoAE K LieHE «PbIHOYHON KOP3WHbI» B 6a3MCHOM
nepuoae, YMHOXeHHOe Ha CTO NMPOLEHTOB (4TO CBSI3aHO
C HeobX0AMMOCTbIO NPeACcTaBNeHNs MHAEKCa pocTa LieH
B MPOLEHTHOM OTHOLLEeHWK). Cneayiowum Kputeprem npu
onpeaeneHnn MHONSLMN, ABNSETCA CTENEHb pacxoxae-
HUS pOCTa LeH Mo pPasfinyHbiM rpynnam ToBapos 1 yc-
nyr. B gaHHOM cnyvae paccmatpvBaeTcs AMHamuKa LeH

BepHyTbCs B kaTanor y4e6HukoB
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81.MPU4YUHbI U OCOBEHHOCTHU
NOSABJEHUA UHONALUN B POCCUN

MNepsas uHdnaums B Poccun Gbina cessaHa ¢ nosiene-
HUeM GyMaXKHbIX A€HEer, N accurHaumii. [laHHble ae-
HeXHbIe CPefICTBa CBOVM yka30M BBena B obpallieHne Exa-
TepvHa Btopas. MocnopcTteyowas B 3KOHOMUYECKON
cpeae MAeonorus OTHOCUTENbHO MOKPLITUS BI0AXKETHOO
Aeduumta GyMaxHbIMU accUrHauvsMm npveena K nepe-
HaCbILLEHMIO 93KOHOMWKN AEHEXHOW MaCCOW, YTO NOBNEK-
110 paspacTaHme UHPAALUMOHHLIX Npoueccos. Boobue,
nepruoanyeckoe BO3HNKHOBEHME uHdnaumm B Poccun
CBfI3aHO Bcerga C MoBbllWeHMeM rocyaapCTBEHHbIX
pacxofoB 1 ux obecneyeHnem nyTem AOMNONHUTENbHON
3MUCCUN AGHEXHBIX CPeAcTs. [aHHbIe NPOLLECChl BO3HMN-
Kanu B Nepuoa, BeleHVsi BOVHbI, koTopasi Tpebosana go-
MOJHUTENBHBLIX PACXOA0B CO CTOPOHbI FOCYAAPCTBEHHOMO
GlopxeTa. XoTs Npu4nHbLl AeduumTa rocyaapcTBEHHOro
6opKeTa MOrin PasHUTLCS, B 0BLLEM OHM TaK UK UHade
Bbln CBA3AHbI C BOEHHLIMU AENCTBUSMU. Tak, Hanpumep,
B CBSI3U C MOArOTOBKOW K BoHe 1812 r. ¢ HanoneoHom
Poccus yyacTBoBana B KOHTUHeHTanbHol 6nokaae PpaH-.
LMK, YTO OTpULATENbHO CKa3biBasoCb Ha €e TOProBOM
GanaHce. B pesynbtate B 1809 r. 6104XeTHbIA Aebuumnt
Bblpocao 157,5 MnH py6. .

MpakTU4eckn NMEHHO C BOWHON CBA3aHO obecLieHe-
HUE HALWOHAIbHOW BAIOTLI U MOC/E COLMAIMCTUHECKO
peBoioLmn. MHOAALMOHHBIE NpoLecchl nocne MpakaaH-
CKOIA BOMHbI OblIM NPEOLONEHbI MYTEM AEHEXHOW pedop-
Mbl, 3aMeHON MpaBun GYHKUMOHNPOBAHNSA AEHEXHON
CUCTEMbI U Pa3HOOOPA3HLIMM MOMBITKAMU YKPErIeHUst
[0BEPUSi K HOBOW BaloTe Kak BHYTPW CTpaHbl, Tak v 3a
py6exom. Hanpumep, 6bina npov3BefeHa YekaHka 30510-

ra3d NPOLWeEALWNA Nepros, No ONpeaeseHHoMy TOBapy WM " TOro YepBOHLA, YTO 3HAYUTENLHO YKPENUIO MOJIOXEHNe
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HO-aAMUHUCTPATUBHOW 3KOHOMUKe CCCP He
BaNlo MHONALUM, MOCKONbKY BCE LieHbl OCTaBaUCh CTa-
6UNbHBIMU HA MPOTSXEHWUM MHOTUX NeT 6aroaapst rocy-
[apCTBEHHOMY PEery/JMpoBaHuio, TEM HE MeHee 3TO
Henb3si NPU3HaTb BePHbIM. OCHOBHas 0CO6eHHOCTL Poc-
CUICKON MHONALMK TOro Neproaa 3akio4anach B CyLLECT-
BOBaHUM CKPBbITON MHPAAUUM, NPOABASIOLLECA Ha
4YEPHOM pbIHKE TOBAPOB 1 NPAKTUHECKN He NoANexaLlei
YHETY UV PETYNIMPOBAHUIO. CyLLLHO(I)Tb 3aKio4anach B He-
BO3MOXHOCTU MOBbICUTH LieHY 0pULMANbHBIMU Criocoba-
MU, MOCKOJbKY FOCYAapCTBO XECTKO PErfiaMmeHT1poBano
YPOBeHb LeH. B pesynbtate psg ToBapos npopasancs
VCKJIOHUTENBHO Ha YEPHOM PbIHKE, FAe YPOBEHb LIEH POC,
[EeMOHCTPYPYS MEIOLLYIOCs MHdnsLmio. Takum o6pasom,
cknagplBanach napagokcanbHas CucTema; B KOTOpPOit
oduumanbHas LeHa Ha OTCYTCTBYIOLIME B MarasuHax To-
Bapbl OCTaBanach CTaGUILHOIA.

Nepexop Ha PbIHOYHYIO CUCTEMY YNPABIEHUS SKOHOMMU-
KOI npowussesn onpeneneHHble NI3MeHeHns B BONpoce BO3-
HUKHOBEHUS MHGNAUMN. OCHOBHO NPUYMHON BbICOKOMO
YPOBHS MHbNAUMN HaumHasi ¢ 1992 r. cTan cam nepexoa,
K APYroii cucrteme xo3sicTBoBaHus. CyLLHOCTb 3aK-
nioyanack B ibepanusaumny LeH NpeanpusTuii.

Mpun TOM YCNOBMK, YTO OCHOBHAsA Macca NpeanpuaTuii
fABnanacbe ¢aKTI/I'~{eCKVI MOHOMonCTamMun, a prHOLIHlfl)(
CWUCTEM PerynmpoBaHusa B CTpaHe eLle He CyLl,ecTBoBa-

, 110, NpeanpuATUS, BOCMO/L30BABLUMCH CUTYaLMEN, NO-
BbllaNN UeHbl Ha TOBapbl N yCNyrn.

B HacTosiLee Bpems YKPEnMBLUMECS PbIHOYHbIE OTHO-
WEeHWs NpuHecnn ¢ coboi 1 [0CTaTO4HO MPUBBIYHYIO
NpU4MHY nosBneHNs VMHONALMK, 3aKITIOHAIOLLYIOCS B He-
COOTBETCTBMM TOBApPHOW M AEHEXHON MacChl, a Takxe
BEPOSTHOCTU BO3AENCTBUSA BHELIHWX HaKTOPOB.

bitpiyyebrmm vidprop

M2OB0pdYnap
rOBOPWUTL O HA/IYUN I/IHd)J'IﬂLLVIOHHbIX npoueccos, eciv xe
NoHM3WNack, To 0 Aednaummn. KOHEYHO, 3AEeChb HYXHO y4u-
TbIIBaTb HEe OAMH NPOAYKT, Ha LeHYy KOTOPOro MOXeT BO3-
LeiicTBOBaTb MHOXECTBO (baKTOpOB, a OI'IpB,ELeHeHHbIVI
nepeyeHb TOBAPOB MM YCNIyT. )
WHGRSLUMOHHBIN NPOLIECC, Kak NMPaBuIio, HeraTyBHO BO3-
J:LeVICTByeT Ha 3KOHOMMUKY. OCHOBHbIMM COLMANIbHO-
JKOHOMMUYEeCKUMMHM nocneacTeuamMm I/IH¢.I19ILIMVI B~
nawTca:
) HecopasMepHoe pacrnpeneneHune oxoaa Mexay rpyn-
namMmu HaceneHus, cd)epaMM npon3BOACTBa, pernoHa-
MW, rOCyAapCTBOM, NPeANPUATUAMWN U HACENTIEHNEM;
06ecu,eHeHv!e ﬂéHe)l(Hle HaKonneHuin . HaceneHusa
n XO39|VICTByIOLLLMX Cyﬁ'bBKTOB, 4TO NPBOAUT K BO3pacTa-
HUIO TPeBOoBaHWIi CoLManbHOM NOAAEPXKN CO CTOPO-
Hbl NPaBUTENbCTBA;

n

3) yBenuyeHne MHONAUMOHHOrO Hanora Ha nonyyartenen’

DUKCHPOBAHHBIX AEHEXHBIX AOXO/I0B;
) HepaBHOMEPHbIN POCT LieH;
) UCKaxeHne CTPYKTYpbl NOTPeBUTENLCKOro Cnpoca;
6) cokpalleHVe MHBECTVLMIA B HALMOHANIbHOE XO35IMCTBO;
) obecLieHeHe aMOPTU3aLMOHHBIX (POH/IOB;

) CHWXEHMe MoKynaTeslbHoM CNoco6HOCTU HaLWIOHAb-
HOW BanioThl;
9) coumanbHoe paccnoeHune obLecTsa U 060CTPeHVe

coumarbHbIX MPOTUBOPEYUIA.

Takum 06pa3oM, VHASALUS BbI3bIBAET MHOXECTBO He-
XenatesibHbIX MPOLLECCOB 1 CO3AAeT YCNOBUS 1S Head-
dekTMBHOW paboTbl, HTO NPUBOAWT B AANLHENLLIEM K YBE-
JINYEHUIO HEOBXOAMMBIX AJiIi HOPManbHOW pPaboThl
[DleHEXHbIX BAMBAHWIA 11 HEOBXOAMMOCTY PELLEHUS MHO-
rUX NocneayloLLyx npobnem.

BepHyTbcs B kKaTanor y4ebH1KoB

isapxdjmdpngmrbpoueccoa, COMPOBOXAAEMbIX OGLLMM Cra-

[OM NPOV3BOACTBA B 9KOHOMMKE.
Aednauus sBnseTca NpoLeccoM, 06paTHbIM UHONS-

LUK, 1 BbIPAXAETCH B CHUXEHUW LieH 1 pocTe nokyna-

TESbHOI COCOBHOCTN AEHEXHOI EANHMLIBI.
Mo cnoco6am B pas

Aylowmue Buabsl uHeaumu:

1) agMuHUCTpaTMBHAa MHONAUMSA - BbI3BaHHas agMu-
HUCTPATMBHbIMU pPELLEeHNAMN,

2) uHobnauma nspepxek. OCHOBHOM NPUYNHO SBASIETCS
POCT LieH Ha pecypcbl 1 GpakTopbl NPON3BOACTBA;

3) nHbNsUMS cnpoca, BO3HMKaOWAs Npu NPEBbILLEHNUN
Crnpoca Haj, CyLIECTBYIOLMM 06bEMOM NPeJIoXeHNS;

4) nHbnNAuMa NpeanoXeHus, CUTyaums pocTta LeH B pe-
3ynbTaTe pocTa U3aepxek NPOV3BOACTBA B YCIIOBUSIX
HeoMCNoNb30BaHNS VMEIOLLXCS PECYPCOB;

5) umnopTupyemas MHONAUMS, Mmelowas B OCHOBE He-
ratvBHble GakTopbl, NPOVCXOASLLME B APYrOi CTpaHe,
nnn obecneymBaioLancs BO3LENCTBUEM BHELUHUX
$aKTOpOB: YPe3MepHbI NPUTOK MHOCTPAHHOWN Banio-
Tbl UM POCT LUEH HA MMMOPTHbIE N3AeNns,

6) kpeautHaa MHONAUMS, BO3HMKAKOWANA Kak pe3ynbTaT
YpE3MEPHOW KPEANTHOM 3KCNaHCuK;

7) vHOyuMpoBaHHas MHGNALMS, nnu oBycnoeneHHas apy-

MMM 3KOHOMUYECKUMU ¢aKTOpaMI/I BO3HMKHOBEHWUSA,

HenpeasuaeHHas nHonaums;

9) oTkpbITas MHGNALUMS noapadymeBaeT NPsSIMO pocT

aloT cne-

x

LieH noTpebuTenbCkx TOBapoB U NPOM3BOANTENbHBIX

pecypcos;
10) noaaBneHHas, unn ckpbiTas, VIHd)ﬂFILLI/iﬂ npeacraensa-

€T co60i MHPAALMIO B YCNOBUSIX TOBAPHOrO AeduumnTa;
11) oxnpaemas nHdnaums.

Takum 06pa3om, CyLeCTBYeT MHOXECTBO (pakTopoB,
BO3AEWNCTBYIOLLMX HA 9KOHOMUKY 1 BbI3bIBAIOLLNX B HEN
HeraTuBHbIE NOCNEACTBUA B BUAE I/IH¢J'1RLWIVI.

http://y4ebHukun.nHcpopm2000.pd/uchebniki.shtml
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82. CNOCOBbI PEFYJINPOBAHUS
UHONAUUKN

HeraTusHble NOCNEACTBUS MHANALMM BbIHYXOAIOT Npa-
BUTENbCTBA, LiEHTPasIbHble 6aHk1 rocyAapcTe NOCTOSH-
HO MCKaTb MPUYMHBLI €€ BO3HWUKHOBEHWS Ans Hambonee
3 DEKTUBHBIX METOA0B 6OPLOLI UK XOTS Obl YMEHbLUE-
HUS TEMMNOB POCTa VHPALVIOHHBIX MPOLECCOB.

CylLecTBOBaHME Pa3NYHbIX TEOPUIA NOSBNEHUS NHP-
NAUMN: MOHETapHOW U KeHCUaHcKo 06ycnoBnvBa-
10T pa3nnyHble MeToabl 60pbObl C AAaHHLIM SBIEHMEM.

MoHeTapHas Teopusi MHPAALMN UCXOONT U3 HEOOXOAN-
MOCTH y4eTa COOTBETCTBUS AEHEXHOI 1 TOBApHOMN Mac-
cbl. CyLLHOCTb 3aK/li04eHa B TOM, YTO €C/IN AieHeXHas Mac-
ca B 9KOHOMMWKE CTpaHbl 3HAYMTENbHO MpeBbIlIAeT
TOBaPHYI0, TO HaNM4YMe U3NULLHNX OEHEXHbIX CPEeCcTB
npuBeaeT K NafeHMio CTOMMOCTU JEHEXHON eAVHNLbI 1,
COOTBETCTBEHHO, K MHPnsumn. OCHOBHOI Mepoii npeayn-
pexaeHus 1 60psObl C AaHHBIM TUNOM VHONALWUKN SBNS-
eTca perynmpoeaHne 06beMOB eHeXHOI Macchl.
Pelwenve npobnembl nHdnsLmm B Poccun aaHHbIMu Me-
ToAamM GbINo NPEeANoXEHO MeXAyHapOAHLIM BalOTHbIM
@oHaom. CylHOCTb MeToAA 3ak/lo4aeTcst B MUHUMU3A-
uum GrogxeTHoro aeduumnta MNocynapctea v nposepe-
HUV XECTKO KPEAUTHO-AEHEXHON MONUTUKM NpK coxpa-
HeHUW nnasaloLero kypca obmeHa pybns B pamkax ero
BHYTPEHHell KoHBEPTUpYemocTu. CneayeT OTMETUTb, YTO
[aHHbI cnocob nNpeoaoneHns MHGNAUMU He Jan oxuaa-
eMoro pesynsTata. 3To CBA3aHO CO cneayioweii cne-
undunKoi SKOHOMUYECKOI CUTyaLnmn B CTpaHe:

1) cywiecTBOBaHWe HennaTexel 1 3a40/MKEHHOCTEN MO
3apaboTHOI nnate NPMBENO K HEBO3MOXHOCTU YETKO-
ro perynmpoBaHus AIEHEXHON MacChl, MOCKOJbKY NS
noratieHns 3af0/KEHHOCTEl 1 HennaTtexei Heobxo-
LVMO NPOV3BECTY AOMONIHUTENBHYIO 3MUCCUIO, YTO
NPUBOAMT K Pa3BUTUIO rMNepuHGaLnm;
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JIOTHBIE O LIEH
U BAJIIOTHAS! CUCTEMA

BaJllOTHbIE OTHOLIEHMUS - OTHOLIEHWS, CBA3aHHbIE
PYHKLIMOHMPOBAHUEM BaSIIOT MPY MEXIOCYAaPCTBEHHOM
obMmeHe ToBapamu, yciyramm nHdopmaLmei.

CyLuecTBytoLLME B OGLLECTBE BASIOTHLIE OTHOLLEHUS! B~
nsioTCs Hanboree CNOXHOM 1 AVHAMUYHO Pa3BMBAIOLLENCS
4aCTblo (MHAHCOBbIX MEXIOCYAAPCTBEHHBIX OTHOLLEHUIA.
Kpome Toro, BasitoTHbIe OTHOLLIEHWSI MOXHO Ha3BaTb OCHO-
BOW WM HEKUM PYHAAMEHTOM CaM1X MEXTOCYAaPCTBEHHBIX
OTHOLLEHWA. 3TO NPOUCXOAUT B CBSI3W CO CMOCOBHO-CTLIO
no6oli BaNoTbl y4acTBOBaTb B 0OMeHe B kayecTBe BCEOD-
LLIero aKBMBaNEHTa 1 CYLLEECTBYIOLLIEN peasibHO Heobxoau-
MOCTBIO COOTHOLLIEHUSI CYLLIECTBYIOLLMX HA PbIHKE BAIOT A5t
COCTaB/eHVst 0OMeHHbIX Nponopuwii. Takum obpasom, Ba-
JIIOTHbIE OTHOLLEHUS, C OAHOW CTOPOHbI, ABNSIOTCS
6a31CcoM CaMoro CyLIeCTBOBaHMS MeXrocyapCTBeH-
HOro oGMeHa TOBapamMu U yciiyramu, ac ipyroi - cnep-
CTBMEM CYLL,eCTBOBaHUSl AAHHOrO TOBapooOMeHa.
Bce MHoroo6pasvie BastoTHbIX OTHOLLIEHUIA HEOOXOAVIMO MOA-
BEPrHyTb ONpeaeneHHon pernameHtaumnmn. JaHHas Heob-
XOAMMOCTb BO3HIIKAET B CBA3U C HEOBXONMOCTHIO YNopsi-
[I04EHUsl BAJIIOTHOrO OGMEHa M MPOLLECCOB, CBSI3aHHbIX
C BaJIIOTHLIMM OMnepauusimu. B pesynbtaTte Bce BaIOTHbIE
OTHOLLEHUS] HOPMUPYIOTCS B BAIOTHYIO CUCTEMY.

BaniotHas cuctema npeactasnsieT cobolt popmy opra-
HM3aUMKN U PETYINPOBAHNS BaNIOTHbIX OTHOLLEHWI, 3a-
KpeneHHylo 3akoHOAaTeNbHO. BanioTHble CUCTEMBI MO-
ryT CTPOUTLCS MO PasNuyHbIM NpuHuMnam. Ha ocHoBe
9TOro0 MOXHO BbIAENUTb HECKONIbKO BUAOB BanioT-
HbIX CUCTEM MUPOBOI 3KOHOMUKM:

1) HauvoHanbHas BanOTHas cucTtema. [laHHas BanoT-

Has cucTema onpepensieT ycaoBUs opraHusauuu

1 OYHKLMOHMPOBAHWS HALMOHANbHOWM BasioThl, 3a-

BepHyTbcA B kKaTanor y4ebHukoB
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84.3JIEMEHTbI, 3BOJIIOLIMS MUPOBOW
BAJIIOTHOW CUCTEMbI

HauunoHanbHas BanioTHas cucTeMa COCTOUT U3
psaa 3N1eMeHTOoB:

) OCHOBOW SIBNISIETCS1 HALWMOHANbHAsi BasloTa CTPaHbl

(AeHexHasi efMH1LA JaHHOTO rocyapcTBa);

2) cTeneHb KOHBEPTUPYEMOCTU HALMOHANbHON BantoTbl
(cBOGOAHO KOHBEPTVPYEMAS, YaCTUYHO KOHBEPTUPYe-
Masi UM 3aMKHyTas);

3) napuTeT. MaputeT Kypca BantoTel NPeacTaBaseT co-
60i4 COOTHOLLEHVE HaLWOHANBLHOM BasioTbl C BaslioTa-
MW IpYrUX CTPaH, YCTaHaB/MBaEMOE Ha OCHOBE MOKy-
natesnbHO CNoCOBHOCTY AaHHOV BanioThl;

4) CyLeCTBYIOLMNIA PEXUM Kypca HaUMOHANbHON Basio-
Tbl: PUKCUPOBAHHBIN KYPC UM NNaBatoLLWii;

5) BasOTHbIE OrPAHNYEHUS1 U BANIOTHBIA KOHTPOJb, CY-
LLLeCTBYIOLWMIA B FOCYNAPCTBE;

6) pernameHTaums MCMOMb30BaHUS MEXAYHAPOAHbBIX
KPeOUTHbIX CPEACTB;

7) pernameHTaumsa MexayHapOaHbIX PacyeToB CTPaHbl;

8) MexayHapoaHas BalloTHas AMKBUAHOCTb;

PEXMM YHKLMOHMPOBAHUS HALMOHASBHOMO BaIOTHO-

ro pbiHKa U HALMOHANbHOMO PbiHKa 30/10Ta;”

10)cucTemMa HaUMOHaNBbHOMO BaMlOTHOrO PEryNPOBaHUS
v cneuvdmrka OpraHn3aumm, ero OCYyLLECTBASIOLLEN (LLeHT-
pasibHbI GaHK UM KOMUTETBI NPY FOCYAAPCTBEHHOM yMe).
MesxxayHapopHasi BaloTHasi cucTema CnoXunach BO
BTOpOI nonosuHe XX B. Ha ToT hepmon BpPEMeHU npeob-
napana cuctema 3onotoro CraHaapTa, CyTb KOTOPOW CBO-
Avnach K NoaaepXaHuio HOPMUPOBAHHOTO COAEPXaHUs
30/10Ta B KaX/0W HaLVOHaNbHOM eanHuLEe. 3010TO CBO-
6041HO NPOAABANOCh, BbIBO3UIOCH M 0OMEHMBANOCH. [aH-
HblA 30M10TOI CTaHAAPT npeTepnen pag M3MEHEHWI:
onorbmouernblﬁ, 30/I0TOC/INTKOBBLIA 1 30110TO-

©
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AEeBU3HbIN CTaHAAPThI. Pastuua MQW‘HWW'@‘FOMMOWWFW@ ane@quga6@mwaﬂggmapcmeﬂmx pacxofoB Ha peopra-

rorye onors o, smorasyoro ooyt a1y € GHIR, mﬁéﬁ@zpm ShARGAt T plont;

B 1922 r. coctosinack FeHya3ckas koHgpepeHuus,
Ha koTopoW Gbina cpopMmpoBaHa HOBas MUpoBasi Ba-
NIOTHasi CUCTEMA, MO KOTOPOI B Ka4eCTBE IEBU30B Npef-
naranoch UCMO/b30BaTh HaLMOHAsbHbIe BasloTbl Onpe-
[AeneHHbix rocynapcts: Aurnum n CLLA.

B 1944 r. 6bina npoeneHa BpeTToH-Byackaa KOH-
depeHumns, B COOTBETCTBIN C Pe3ynbTaTamu KOTOPOA
3a 30J10TOM COXPaHsiIach YHKLVSI OKOHYATENBHOTO CPEeA-
CTBa pacyeTa Mexzay rocyfapcTBaMu, a HauMoHasbHbIE
BalOTbl MPUPABHMBANUCL B ONPeeseHHOM COOTHOLLe-
Hum k gonnapy CLUA, KoTopslit B CBOIO 04epeab 06MeHu-
BaJICSl Ha 30/10TO M0 3aPUKCMPOBaHHON LeHe B 35 gonn.
3a TPOIACKYIO YHUMIO 30/10Ta. [10 CYTU AaHHblE CUCTEMBI
npefcTaBnsann coboit CUCTeMbl 30/10TOMO CTaHaapTa,
MOCKOJbKY BaiOTbl MYCTb KOCBEHHLIM 06pa3oM, HO 3a-
KPEenisnmcb B CTOMMOCTM 3a 30510ToM. B 1976 r. 6bina
co3BaHa fimaiickasi KOHdpepeHUuns, Ha KOTOPOii Npo-
13oLLUesn 0Tkas oT No6oro NPMPaBHUBaHKS K 30710TY U ON-
peneneHnio CTOMMOCTU BaIIOT CTPaH UCKIIIOYNTENBHO MO
UX-MOKYNaTeNbHOM CNnoCOBHOCTU. [laHHble U3MeHeHUs
NPOUCXOANIN UCKITIOHUTESNBHO B pe3yrnibTaTe pasBuTus ca-
MOt 9KOHOMWUKW. COBEPLLEHCTBOBaHVE NPON3BOACTBEH-
HbIX MPOLLECCOB MPUBENO K MHOrOKPATHOMY YBENYEHUIO
KONMYECTBA TOBAPOB 1 YCNYT, YTO CAENano NpakTu4ecku
HECoM3Mep1MbIM TOBApHYIO Maccy B 06paLLeHnu 1 Mac-
Cy 30710TOr0 3anaca, CNoCOGHOrO K MOAAEPXaHMIO HEO6-
XOAMMOro o6bemMa AeHeXHbIX CpeacTB. Takum 06pa3om,

B_ HaCTOSALUMIA MOMEHT AEHEXHbIE cpeacTea v BasntoTHasa

cucTeMa B LIENIOM SIBISIETCS MONIHOCTbIO HE3aBUCUMOM
OT 30/10TOrO 3anaca 1 CTOMMOCTM CaMoro 30/10Ta, a 30-
NOTOV 3anac CTpaHbl NPeAcTaBnseT cob0oi TONbKO Ypes-
BblYaHbIN POHA.

TPOANPOBATLCS;

2} mupoBas BanioTHas cucTema. JJaHHas cuctema npeg-
‘cTaBnsieT co60oi $opmMy opraHn3aummn 1 GYHKLIMOHMPO-
BaHWUS HaUMOHANbHLIX BaNIOT B MUMPOBOM MacluTabe.
Cneundukoit AaHHON BaNOTHON CUCTEMbI SIBASIETCS
OTCYTCTBME €IMHOV M1POBOI Ba/IOTbI U PYHKLIMOHUPO-
BaHWE U Y4ET HALMOHANbHBIX BaMIOT Pa3NYHbIX rOCy-
[apcTs;

3) pervoHanbHasl BasoTHast cuctema. [laHHas dopma sB-
JIIETCA HOBbLIM 3IEMEHTOM BCEOOLLIE BNIIOTHOM cucTe-
Mbl 1 SIBNSIETCS NPOMEXYTOHHBIM 3BEHOM MeXy npeabl-
AywyMy Bugamu. OTAVYUTENBHON YepToW AaHHOW
CUCTEMbI SBNSIETCS HOPMMPOBaHNE NPaBUNT GYHKLIMOHM-
POBaHVIS BAIOT OMPeeSIeHHOro PErMoHa Npu Ux CTpeM-
JIEHWW K NOSIBNIEHMIO WM MCMONb30BAHMIO OAHOMN 06LLEen
BaNOThI. FPKMM NPUMEPOM SIBNISIETCA €BPO Kak BaioTa,
NOSIBMBLLIASICS NPV 0OBbEANHEHUS HALMOHAbHBIX BAIOT
peruoHa. Kpome Toro, onpeaeneHHbIM npuMepom Mo-
XET CAYXUTb PYB/ib MPW YCNOBIM MPUHATUS €0 B Ka4ecT-
Be 06LLEei BaloTbl HEKOTOPbIMU cTpaHamy CHI.

B ocHOBE COBPEMEHHOIN MeXayHapOAHO! BanoTHOM
CUCTEMbI IBNSIETCS KOHKYPEHLUUS MeXAY A0NIapoM
CLUA u eBpo. Cneayet 06paTuTb BHUMAHWE, YTO OCHOB-
Hble pacyeTbl Mexay rocyapcTBaMun NepecymnTLIBaOTCA
B fonnapax CLUA 1 nmeHHo OH onpeaensieT KoHBepTupye-
MOCTb OCTasibHbIX BastoT. TeM He MeHee eBpO yBEPEHHO
OTbIrpbIBAET CBOU NO3ULIMM B KQ4€CTBE HOBOrO 3KBMBA-
NeHTa MeXAyHapoaHbIX pacyeToB. B HacToslee Bpems
Ha BaNlOTHOM pPbIHKE YXe BblpaboTancs Habop npasun
Ba/IIOTHLIX OrPaHUYeHNi, YHUOULMPOBANUCL (POPMbI
MeXAyHapOAHbIX BaMIOTHLIX PACYETOB U T. A.

BepHyTbcs B kaTanor yuebHukoB

KOHOMVKM NPV HEJOCTaTO4HOM YPOBHE 1,0~
eT NPaBUTENbCTBO NpuberaTb K BHYTPEH-
HVM 3aIMCTBOBAHWSIM, YTO MPUBOAMUT K YBENNYEHUIO

[IEHEXHOI MacChl.

B pesynbTate npakTM4eckoro nposana CUCTEMbI npe-
O[IONEHNSt MHPNALMM HA OCHOBE UCKIIIOYNTENBHO MOHE-
TapHbIX METOOB creayeT 06paTuTb BHUMaHWe Ha BO3-
MOXHOCTb PEryinMpoBaHUs CUTyauuu Mpu MoMOLLU
COBOKYIMHOr0 UCNOJNIb30BaHUA METO,0B MOHeTap-
HOW 1 KEWHCUAHCKO TeopuiA.

KeiiHcnaHckas Teopusa MHGNAUUM NCXOOUT U3 BO3-
MOXHOCTU €€ MOSIBNIEHNS B pe3ynbTaTe NPUHKH, CBA3aH-
HbIX C 06BEMOM [eHeXHO Macchl. Tak, Hanpumep, co-
3[aHne cnpoca Aaxe npw yCioBUy BO3HUKHOBEHWS Mpun
3TOM 6l0KETHOrO AeduumTa MOXET MPUBECTU K CHUXE-
HUIO TEMMOB MHANALMN 1 NPEOONEHNIO KPUSUCHOW CUTY-
aumn. MuUHYCOM JaHHO Teopun SBNSIeTCS OTpuLaHVe
BO3MOXHOCTN OJHOBPEMEHHOrO JeNCTBUS Taknx GaKTo-
poB, Kak nHdnauma n 6espabotunua. Mexay TeM onbIT
EBponbl cepeaytbl XX B. NOKa3blBae€T HECOCTOATENLHOCTD
LaHHOro npeanonoxeHus. Takum o6pasom, Hanbonee
NPOAYKTUBHLIM METOAOM PEerynupoBaHns UHGAaUUn
SIBNSIETCS COBMECTHOE WCMOMb30BaHME 060MX NOAX0-
AOB 1 KOMMNNEKCHOe npeoaosieHne NHONALUNOHHbIX
cuTyauuit. Kpome Toro, Heo6xoaMMO OTMETUTb, YTO A4S
CBOEBPEMEHHOA 3alWTbl, FOCYAAPCTBO AO/XHO NOCTO-
SIHHO NPOBOANTL PVHAHCOBLIA MOHUTOPUHT, OLEHMBAs
nonoxexue aen n obLiee CocTosHne akoHomuke. Mpo-
BeeHNe MOHUTOPUHIa HEOOX0AUMO OIS YTOUHEHUS TEM-
NOB UHAAALMOHHBIX MPOLECCOB, YPOBHS COOTBETCTBUS
[EHEXHO 1 TOBapHO Macc 1 BO3MOXHOCTEW AanbHel-
LLEero pa3BuTUs CUTYyaLUN B 3KOHOMUKE.

http://y4e®Hukn.mHpopm2000.pd/uchebniki.shtml
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85. EBPOMEWCKAS BAJIIOTHAS
CUCTEMA

EBponeiickas BajfloTHasi cucTema npoLwia oamTenb-

“HbI1 NyTb Pa3BuTMs. OCHOBHbIE MPUHLMMBLI GYHKLMOHUPO-

BaHus Oblnv oopmneHbl B mapte 1979 r. EBponeiickas
BalOTHasi CUCTeMa NpeLcTasnseT co6oi GopMy OpraHu-
3aLMKM BaIOTHBIX OTHOLLIEHWIA CTpaH EBpOCOI03a,' Hanpas-
JIEHHYIO Ha YCTAHOBMIEHVE MOBbILUEHHOV BasItOTHOW CTabUb-
HOCTV BHYTPU EBPOCOI03a 1 CO3MaHMe OCHOBHBIX 3NIEMEHTOB
cTpaTeruu pocTa B YCNoBYsX CTabMILHOCTY, A TakXe HoBast
cucTemMa BaIiOT AOJKHA CMOCOGCTBOBATL YCUNIEHUIO B3au-
MOCBSI31 NPOLIECCOB 3KOHOMMYECKOr0 Pa3BUTVIS U OKa3aTb
BO3[EVICTBIE HA MEX/yHapOoaHble BIOTHbIE OTHOLLEHMUSI.
B0 eBponei i BanIOTHO CUCTEMbBI NpPO-
TeKana B HECKOJIbKO 3TarnoB, KaXAblil N3 KOTOPbIX Xa-
paKTepu3yeTcs COOCTBEHHbIMM NPU3HaKaMn:

1) ¢ 1972 r. EBpona nepexoamT K CUCTEME COrnacoBaHHO-
CTU Ba/IIOTHBIX NONMMTUK CTPaH EBpocoto3a. Bbio npuHsi-
TO peLLeHvie 06 OrpaHNYeHUM KonebaHUi BaioT AaHHbIX
CTpaH,. A1 Yero LeHTpaslbHble OaHKu JOMXHbI Gblnn
COrNacoBbIBaTh BAMOTHbIE UHTEPBEHLWM HA BANIOTHOM
pbiHKe. Mpepensi koneGaHust KypcoB COCTaBAsM OT
1,125 50 4,5 %. LieHTpanbHblii 6aHK MOr MPOBOAUTL Ba-
NIOTHbIE MHTEPBEHLMM MPU CUTYaLWMK HECOOMIOAEHUS
[AHHOTO KOpyaopa BO3MOXHbIX KOeGaHuit;

¢ 1979 r. NponCXoamT yCTaHOBNEHWE EBPONECKON Ba-
NIOTHOM cucTeMbl, koTopas 6a3vposanack Ha 0coboi
AeHexHon eamHunue «ECU». 310 Gbina KONNEKTUBHAS
BaNOTa, KYpPC KOTOPOV hOPMUPOBASICS HA OCHOBE KOP-
3UHbI BANIOT rocyaapcTs. [laHHas BasioTa CyllecT-
BOBasia TO/IbKO B Ge3HannuHoi $hopme, HO UCMOSb-
30Banach Afs NPOM3BELEHUS PACYeTOB Kak Mexay
rocyfapcTeamu, Tak U Mexay npeanpustusmm. Oxa
SIBNSNACck CBOEOOPA3HbLIM PE3EPBHLIM aKTUBOM;

3) nocnepHwit aTan cBa3aH C BBeAEHWEM eAnHON obLue-

»

86. BAJIOTHAA CUCTEMA POCCUU

BaniotHas cuctema Poccumn npetepnesa MHOXe-
CTBO I/13MeHeHI/1I71, CBAA3aHHbLIX B OCHOBHOM C noauvTuye-
CKWMM YCTPONCTBOM. Tak, B YCI0OBMSX KOMaHAHO-agMu-
HUCTPATMBHON 3KOHOMMWKM CYLLECTBOBaN APYroi cnocob
He TOJIbKO perynavupoBaHUs BasltlOTHbIX OTHOLUeHMI?I, HO
v apyras cuctema ux oprasusaumu. Hanpumep, kypc sa-
NIOTbl YyCTaHaBNMBaJICA XECTKO LeHTpasibHbIM 6aHKkOM
cTpaHbl. A 06MeH MHOCTPaHHON BamioTbl Obln HE NPOCTO
3a-NpeLeH, HO 1 NPUPaBHEH K YrOJI0BHOMY NpecTynne-
Huo. C n3aMeHeHneM 3KOHOMMUYECKOW CUCTEMbI npo-
Mn30Wn U COOTBETCTBYIOLLNE UBMEHEHUSA B perynampo-
BaHUN N KOHTPOJIE BaJIKOTHbIX OTHOLLEeHuin. B pesynbrate
6bina chopmrpoBaHa HOBasi BaIlOTHAs CUCTeMa, OCHO-
BaHHasa Ha prHO‘-IHbIX MeTogax perynmposaHusa U BO3-
ﬂeﬁCTBI/IS‘l_ Ha 3KOHOMMUKY.

OdvumanbHo AEHEXHON eauHULEel SBNSeTcs pyonb,
Npu4yem ero KypcC yCTaHaB/IMBAETCA Ha PbIHKE NPu CyLwecT-
ByIOLIJ,eI?I BO3MOXHOCTWU BIUSAHUS HA CTOMMOCTb LLeHTpal"Ib-
HOro 6aHka v OTCYTCTBUW NPUBSA3AHHOCTM Py6nst K 30510-
Ty UK APYrUM AparoueHHbIM MeTannam. B obpalieHun
HaxoadaTcs 6aHKHOTbI, MeTainyeckme, 3J1IEKTPOHHbIe
LlEHEXHbIe cpeacTea v apyrve dopmel nnatexa. Ucknio-
YNTENIbHbIM NPAaBOM 3MUCCUN HaNNYHbIX AeHer 06]13[13-
eT LleHTpanbHbiii 6aHk Poccum, KoTOpbiin OTBEYaeT
3a COCTOSIHWE AEHEXHOrO 06PALLEHNS B CTPAHE U UMEET
BO3MOXHOCTW pernamMmeHTaunm gearenbHoCTu KOMMep-
yeckux 6aHKOB A5 KOCBEHHOrO PerynmposaHus 6esHa-
JIMYHOM amuccun. BesHanuyHas ammnccns ocyLecTBs-
eTcsi MOCPeacTBOM KOMMepYeckux GaHkoB u addekta
6aHKOBCKOro Mynstunavkatopa. Crnegyet OTMETUTb, YTO
KypC Ba}'II_OTbI MO OTHOLUEHUIO K MHOCTPAHHbIM BastoTam

onpeqensieTcs Ha BalOTHbIX GrpXax NOCPEACTBOM OT-

©BPONENCKO Ba/loTbl 1 OTKA30M OT HALMOHASLHBIX K P bl ThiX TOPrOB U PEryMPYETCs CNPOCOM W MPEAIoXe-

BepHyTbcA B kaTanor yuebHukos
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87. BAJIIOTHbIN KYPC
KAK 9KOHOMUYECKASI KATErOPUS.
PEXWM BAJIIOTHbIX KYPCOB.
METOAbI PEMYJIMPOBAHUSI BAJTIOTHOIO KYPCA

BanioTHbIM KYPCOM 4B/iSIeTCA yCTaHOB/IEHHOE COOT-
HOLLEeHWe ABYX B/IIOT Ha BaJIOTHOM pPbIHKE. Cyumoc'n, Ba-
JIDTHOrO Kypca nposiBfifsercs B TOM ponu, KOTopylo
OH Urpaert: -

1) NPOW3BOAMT CONOCTABNEHME LEH Ha TOBapbl U1 yCiy-
rn, NponU3BoAMMbIE B Pa3/INYHbIX CTpaHaX;
2) OT ypoBHs! BAIOTHOTO Kypca 3aBUCUT KOHKYPEHTOCMNO-
COBHOCTb HauMOHabHbIX TOBAPOB HA MWPOBOM PbIH-
Ke, O_6'beM 3KCnopTa n nMnopTa U COCTOAAHWE TOPro-
BOro GanaHca cTpaHbl;
BaNIOTHbIN KypcC BO3,IJ,EI7ICTByeT Ha HanpaslieHe Mex-
AYHApPOAHbIX NMOTOKOB KanuTtana, NOCKOJIbKY pelleHus
[0} Bﬂo*eHMM Kanutana B akTBbl TOA UAN UHOWN CTpaHbl
NPUHUMAKOTCSH Ha OCHOBE oxmuaemoﬁ I'IpI/I6bIJ'IVI, KO-
TOpasi BO MHOrOM 3aBUCUT OT BaJIlOTHOIO Kypca, che-
LlI/I¢tI/1KI/I €ero UBMeHeHus n I'IpoLLeHTHOI;I CTaBKW,
BaJIOTHbIN KypC BbICTynaeT UEeHTPOM ¢I/IHaHCOBOFO
aKTuBea.
JlMHamMuka BanOTHOrO Kypca 1 ero N3MeHeHus siBns-
I0TCA noka3aTesieM 3KOHOMMYECKOW U nonuTuye-
ckoii cTabunbHocT obuiectBa. COOTBETCTBEHHO, Ba-
JIOTHBIA KYPC BLICTYNAeT OAHWM M3 OCHOBHbIX OObEKTOB
MaKpO3KOHOMMUYECKOW NoNUTUKM rocyapapcrtea. Cy-
LLLECTBYET MOHATVE PEanbHOro BanlTHOrO kypca. Peanb-
HbI BNIOTHBIV KYPC - 3TO COOTHOLLEHWE, B KOTOPOM TOBa-
pbl OIHOM CTpaHbl MOryT GbiTb MPOAaHbl B 06MeH Ha
TOBapbl APYroi cTpaHbl. PeanbHblli BaNIOTHBINA Kypc On-
penenseTcs Ha OCHOBE COOTHOLWIEHUSA LeH KOP3WHbl TO-
BapoOB B [BYX CTpaHax. Kak npasuno, ans onpepenexHvs
peanbHOro BanioTHOrO Kypca WCMoNb3yeTcs KopauHa

«

4)
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Hble TOBapbl 32 PyOEXOM B JaHHOI CTpaHe, BbIpaXeHHOe
B ofHoin BanioTe. CywecTByeT MHOXECTBO MNOAXOA0B
K OLieHKe peasibHOro BaslloTHOro kypca. B ocHoBHOM s
npoLiecca ero OLEHKM W1CMonb3yeTcs Habop TOBapOB.
EOVHCTBEHHBIM pa3nnyneM siBAsieTCs Kputepuii npu dop-
MWPOBaHWW rPynMbl TOBAPOB, MO KOTOPOMY ByAeT OLeHN-
BaTbCsi COOTHOLLEHME HALWIOHASIbHBIX BASIOT rOCYAAPCTB.
Tak, 370 MOXeT BbiTb HaBoOp NOTPEBUTENLCKUX TOBAPOB,
NPUIOAHBIX 1 HEMPUIOAHBIX K MEXAYHapOAHOMY 06MeHy
TOBapPOB, TOPryeMbIX 1 HETOPryembIX TOBapOB.
BanioTHble KypChbl CTPaH MOTYT CYLLECTBOBATb MO CYTH
TONbKO B ABYX peXxumax:
1) pexvMe NnaBaloLLEro BalOTHOrO Kypca;
2) pexvime GpUKCHPOBAHHOIO Ba/IIOTHOrO Kypca.
PeXum nnagaiowiero BaNiloTHOro Kypca B HacTosi-
LM MOMEHT BpemMeHu HabntoaaeTcs NPakTUYeCcKn BO BCEX
cTpaHax. [laHHbIl pexuM noapasymeBaeT yCTaHOBEHWE
Kypca obmeHa BasioT B 3aBUCMMOCTW OT peanbHoro co-
CTOSIHVS! KQXA0M N3 3KOHOMUK U COOTHOLLIEHUS! CTOUMOCTH
Habopa TOBapOB YC/yr B paccMaTpuBaembix CTpaHax.
JlaHHbI KypC PacCYMTLIBAETCS LIEHTPasIbHBIM GaHKOM ro-
Cy[apcTBa Ha KaXAblii MOMEHT BPEMEHM (06bI4HO B AieHb)
11 MEHSIETCA B 3aBMCMMOCTM OT CYLLECTBYIOLLMX YCOBUIA.
Pexum ¢pukcuposaHHoro BaNIOTHOrO Kypca'rlpep.-
rionaraeT yTBepX/AeHNE ONpeaesieHHol CTOVMMOCTY BaJIIOTbl,
KoTopas nMbo NoAAEPXKMBAETCH LEHTPANbHLIM GaHKOM Ha
3aAaHHOM ypOBHeE, 60 puKcKpyeTcs Gnaropapsi GopMasib-
HOMY NPUPaBHUBAHWIIO K KAaKOMY-1MG0 SKBMBANEHTY. [ns pe-
TyNVPOBAHS BAJIIOTHOTO Kypca rocyAapCTBO MPUMEHSieT
npsMble 1 KOCBEHHbIE METOAbI. K npsMbIM METOAAM MOXHO
OTHECTV BTIOTHbIE UHTEPBEHLIMM 1 BATIOTHBIE OrPaHN4EHUS.
K kOCBEHHBIM METOAAM BO3AENCTBMS OTHOCAT pa3Hoobpas-
Hble hOPMbI PerfiaMeHTaLym, KOTopbie MPSIMO HE BMELLMBA-
10T roCY,apCTBO B OMNEPaLyn Ha BarloTHOM PbIHKE, HO BO3-
[eNCTBYIOT HA NOBEAEHNEe €ro y4acTHUKOB.

JIPOBaHNSi CTOMMOCTU HaLMOHANBLHOM BanioTbl. Mexay
Tem odpuLManbHbI Kypc 06MeHa HaLMOHAsbHOW BasioThl
yCTaHaBNMBAETCS LEHTPalbHbIM GAHKOM C y4eTOM Mpo-
LUeALLIVX TOPrOB U eXeIHEBHO Ny6MKyeTcsi B CPeACTBax
MaccoBOW MHPOpPMaLMK, NPefocTaBnseTcst GaHKOBCKMM
YYPEXAEHVAM U T. 4.

HauvoHanbHas BaioTa He UMeeT NPUBSI3KK K 30710Ty
UM ApyroMy AparoLeHHOMy MeTay, a obecne4nsaer-
csl pa3Ho06Pa3HbLIMU akTBaMu. Ee cToMMOoCTb Ha Kax-
Obll MOMEHT BpPEMEHU OMnpefessieTcsi PbIHOYHBIMMU
¢akTopamm. Poccuiickasi BalOTHasi CUCTEMa CBA3aHa
C NNaBaloWMUM BaNOTHLIM KYPCOM, KOTOPbIA MOXET
MEHSITLCS B 3aBUCUMOCTN OT 3KOHOMUYECKOI KOHBIOHK-
TYpbI, XeNaHUsi 1 BO3MOXHOCTY LIEHTPabHOro 6aHka no
peryn1poBaHuio ee cToumocTu. CneflyeT Takke OTMETUTb,
4TO MO 3aKOHY MHOCTP@HHbIE BAMIOTBI MOTYT CBOGOAHO MO-
KynaTbCsi U NPOAABATLCS HA BANOTHOM PbIHKE, HO He
MMeloT CBO60HOr0 06paLLeHNs Ha TEPPUTOPUM CTPAHDI.
Jpyrumun cnoBamu, Ux MOXHO MPUOBPECTM B MyHKTaxX
06MEHOB BaJIiOT M0 YCTAHOBIEHHOMY Kypcy, HO TpeGoBa-
HUe onnatbl Yero Obl TO HY GbIIO B HALWIOHANBHOM Baslio-
Te PYrux rocyaapcTs ABSETCA HENMPaBOMOYHBIM. [lpy-
MMV CNOBaMu, B MHOCTPAHHOW BaslloTe He MOXET ObITb
Npov3BeAeHa onnaTa ToBapoB W YCNyr WK npeacTasne-
Ha UX LieHa. MHOro4vCneHHbIe HAPYLLIEHUSt AHHOMO MPUH-
Lpna nNprMHOCST 3HAYNTENbHbIV YPOH HALMOHANIBHON 9KO-
HOMUKE CTPaHbI.

Takum o6pa3om, BanoTHas cuctema Poccuitckon
®denepauyn SBNSETCH CUCTEMOM, OCHOBAHHOW Ha PbIHOY-

HbIX NPUHUMNAX PEryiMpoBaHnsa BaJIKOTHOrO Kypca 1 cuctem*

NCMNOJIb30OBAHUA BaJIlOT.

2

) KOOPAMHALIMA 9KOHOMWYECKOM 1 BasIOTHOM Nou-
TUKM CTPaH - yyacTHWL, EBpocoio3a. [aHHbii atan
XapaKTepU3yeTcsl yCUNEHNEM B3aMMOCBSI3ei Mexay
LeHTpasibHbIMK GaHkamy rocyaapcTs. 34ech Xe
NPOVCXOAMT Mepexof, k CBOBOAHOMY pacHeTy B 3Kio,
nnbepanuaaumn o6opoTa kanuTana B pamkax Es-
poCoI033;

c sHBaps 1994 r. co3paeTcsi eBpeickuin BamioT-
Hbl UIHCTUTYT, KOTOPBIN YXXECTOYAET MEPbI MO KO-
OpAYHALIMM AKOHOMWUYECKO BaIOTHOM MOANTUKM;
c 1998 r. NpPoONCXOAWT OKOHYaTENbHbIV Nepexon Ha
eAVHYIO BanioTy, ANis Yero GbUiv onpeaeneHbl Kpu-
TEpUM FOTOBHOCTW CTPaH K AAHHOMY mepexomy.
B 4nCno kpuTepreB BOLLIW: OMPEAENeHHbli ypo-
BeHb VMHONAUMM, AedULUT rocyAapCTBEHHOro
6lonxeTa B npeaenax 3 %, onpenenexHslii pasvep
YYETHO CTaBKW, CTABUIBHOCTb HALMOHANLHO
BanoTbl. Cneayet 0TMETUTb, YTO AaHHbIE KpUTe-
PU NOATOHSIIC MOZ, COCTOSIHNE 3KOHOMUKM [ep-
MaHUV 1 MHOTVE CTPaHbI MO/, HAX HE NOAXOAUNN.
B pesynbrate UM NpULLNOCHL B 3HAYUTENLHON Mepe
NOArOHATb CBOIO 9KOHOMWKY NOJ, yCTaHOB/IEHHbIE
cTaHAapThl. Yepes onpeaeneHHoe Bpemsi NpakTu-
Yyeckn Bce CTpaHbl EBpocolo3a BOLWM B 30HY
«eBPOSEHA», HA TEPPUTOPUN KOTOPOW DYHKLIMOHM-
poBasia HOBasi eavHas esponerickas BanoTa. Bee-
[ieHvie eBpoBaioThl ObINo yTBEPXAEHO LieHTpanb-
HbIM eBponelickum 6aHkom. C 1 sHBaps 1999 r.
eBpoBasnioTa HaunHaeT GyHKUMOHUPOBATL B 6€3-
HanmyHbIX pacyeTax. C 1 sHBaps 2002 r. eBpoBa-
nioTa HauHaeT YHKUMOHMPOBATL B HAaNUYHON
dopme. CrycTsi He6ONbLION NPOMEXYTOK BPEMEHU
BC€ HauuoHasibHble BaNOTbl CTPAH 30Hbl «€BPO-

C\1
co

HAMMNCAHWE Ha 3AKAS:

1. nccepTaumm n Hay4YHble paboTbl
2. vnnomsl, KypcoBble, pedepaTbl, YHEPTEXM. ..
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Y3HaliTe CTOMMOCTb HanMcaHms CTyAeHYeckon paboThl Ha 3aka3

88. MEXXAYHAPOAHbIE PACHETbI.
BAJIIOTHBIE KJINPUHTU

MexayHapoaHble pacyeTbl NPeACcTaBnsioT COG0M Npo-
LLeCC OpraH13aumn 1 perympoBaHns nnaTexen no AeHex-
HbIM TpeﬁoBaqum n 06ﬂ3aTeanTBaM, BblTEKAKOLLMM U3
3KOHOMUYECKUX, KYNbTYPHbIX U APYrUX OTHOLLEHWI MexXay
opUaNYECKUMU 1 GUINYECKUMU NTMLAMU Pa3HBbIX TOCY-
napcTs. [aHHble pacyeTbl Npom3BoasaTcs 6aHkaMm Ha oc-
HOBE BbIPabOTaHHbIX MEX/AYHAPOAHLIM COOBLLECTBOM HOPM
NPUHATOro B GOMBLUMHCTBE CTPaH Nopsaka OCyLlecTsne-
HWS TaKOro popa onepauuii.-MexayHapoaHbie pacyeTbl
OCYLLECTBASAIOTCS B 6E3HANNYHOM POPME MyTEM YCTAHOB-
JIEHNS1 KOPPECNOHAEHTCKUX OTHOLLEHUIA Mexay KpeauT-
HbIMW OpraHn3aLmMsaMmn PasnnyHbIX CTpaH. B ;aHHom cny-
Yyae BO3MOXXHbl iBa BAPUAHTA OTKPbITUSA CHETOB:

1) cyeta «nostro» - npeacraensiowme coboi cyeTa Ha-
wero H6aHka 3a pybexom;

2) cyeta «loro» - npencTaensowme coboit cyeta 3apy-
6exXHOro kommepyeckoro 6aHka B OTEYECTBEHHOW
KPeLVTHOW opraHn3aumm.

[Py 3aKNIO4EHNM [OrOBOPOB OTHOCUTENBHO COBEPLLIE-
HVSi onepaummn No MeXayHapoAHbIM pacyetam GaHkamu
0OroBapuBaeTCs NopsaokK NPOBeAEeHUs AaHHbIX pacyeTos,
BeNnYMHa KOMUCCUOHHOIO BO3HarpaxaeHus, MeTon no-
NONHEHNS KOPPECMOHAEHTCKOrO CYeTa MO Mepe pac-
X0[0BaHWA cpeacTs. Kpome Toro, pacyetbl MOryT ocy-
LLLEeCTBNATLCA BHYTPW OAHOro 6aHka NocpeacTBoM ero
dunranos v otaeneHunii B ipyroi ctpaHe. Cyuectsyer
Heckonbko GopM MexayHapoaHbix pacyeTos. Mop dopma-
MW NOHMMAIOT CYLLLECTBYIOLLIME CNOCOOLI MiaTexa 1 cpes-
CTBa MPOBELEHUS Cammnx pacyeToB. OCHOBHbIMU ¢op-
MaMU1 MeXAYHapPOoAHbIX Pac4eToB ABNAIOTCA:

1) nHkacco; )

'2) aKKpeauTuBe;

3) aBaHCOBbIN NnaTex;

http://yqu
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PACYETOB, MJIATEXHbIA BAJIAHC

MNMnartexHbiM 6anaHcoM ABNSETCA cncTeMaTn3npo-
BaHHas 3annCb UTOrOB BCEX SKOHOMVI‘IECKI_/IX coenok cTpa-
Hbl C OCTaJIbHbIM MMPOM B TE€4EeHMe onpeaeneHHoro nepu-
0pa BpeMeHn (06bI4HO roaa). MnatexHbii 6anaHe oTpaxaet
COOTHOLLIEHWE NnaTexel CTpaHbl 3a rpaHuLy 1 NocTynne-
HWS1 OT MEXAYHAPOAHbIX PACYETOB M3-3a rpaHuubl. B naH-
HOM CfyHae y4eTy NoAIEXUT Nto6oi 06MeH, B Xoae KOTOPO-
ro ToBap, ycnyra wam npaBo COGCTBEHHOCTM Ha aKTUBbI
TePexoAsT OT PE3NAEHTa OAHO CTPaHb! K PE3UAEHTY AipY-
roii. Bca CoBOKYNHOCTbL NOAOGHbIX CAENOK 1 ByaeT ocTas-
NATb NNaTexHbI 6anaHc. Bee caenku nnatexHoro GanaHca
pensitcs Ha ae6eToBbie 1 KpeauToBble. KpeautoebiMn
SABNSHOTCH COENKN, B MPOLLECCE KOTOPbIX MPONCXOAUT OMOK
LIEHHOCTEV B I0GOM BUAE 1 NPUTOK BNIOTLI B CTPaHy. lebe-
TOBOW Xe SBNSIETCA CAenka, B pesysbrare KOTOpoi CTpaHa
pacxoayeT Ba/itoTy B 0GMEH Ha ToBapbl, YCyrv unv gpyrvue
LeHHoCTU. Bee caenku sanvceiBaloTcst B GanaHcoBble cHeTa
1 ONpeaensioT CTPYKTYPy nnatexHoro 6anaxca. Tak, uc-
nonb3yloTCH cneayowue cyera:

1) cyeT Tekywymx onepaunii. 34ech yunToIBAETCS 0OMeH
ToBapamu, npuyem C nJrcomM 3anucbiBaeTcs 9KC-
nopT TOBapa, a C MUHYCOM - nmnopT. Obuas cymma
3KCMOPTa U UMMOPTa COCTABMISET CaNbA0 TOProBOro
BGanaHca unu 6anaHca ycnyr (eCnv y4mTbiBaeTCs 9KC-
nopT i UMNOPT ycnyr);

2) cyeT onepauuii ¢ KanuTanom GUHAHCOBLIMU UHCTPY-
MeHTamu. Ha JaHHOM CYeTe OTpaxaktTcs onepaunmn
NO MHBECTMPOBAHMIO, MPUYEeM 3KCNOPT KanuTana 3a-
NMCLIBAETCA C MUHYCOM, & MMMNOPT -'C NtocoM. Cym-
Ma 3KCcnopTa u MnopTa COCTaBN[EeT Callb[l0 ABUXE-
HWS KanUTabHBIX PECYPCOB. 3AECh CeayeT ynTbIBaTb, |
4TO MHOCTPAHHbIE NHBECTULIMX OTPaAXalTCH C MUHY-
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90. KPEAUTHO-AEHEXHAA MNOJIUTUKA

Pa3paboTkoii 1 NpoBeAeHNEM eANHON rocyAapCTBEH-
HOWl KPeAUTHO-AEHEeXHOW MOAUTUKM 3aHUMaeTCst
MpaBuTtensctBo Poccuitckont ®epepaumnn u BaHk Poc-
cun. KoHeuHow Lenbio AeHEeXHO-KPeaAUTHON NOANTUKK
SIBNSIETCS CHUXKEHUe, a B fanbHelilleM, Npu LoCTuXe-
HUW HWU3KUX 3HAYEHUI, - COXpaHeHne UHGAALUM Ha
YPOBHE, MPU KOTOPOM 0GECTIEUMBAIOTCS YCIIOBUS ANS YC-
TONYMBOrO 9KOHOMMUYECKOT0 POCTa.

BnaronpusaTHoe COCTOsIHME roCyAapCTBEHHbIX
¢uHaHcOB 3aBUCUT OT cneaylowmnx GakTopoB:

1) cTabunbHOro PpocTa 3KOHOMUKM, c6anaHCMpPOBaHHO-

CTV JOXOJ0B 1 pacxofos denepanbHoro Gioaxera;
2) cokpalleHusi FocyaapCTBEHHOMO A0/Ira U 3a/10/KeH-

HocTu MpaeuTenscTBa nepes bankom Poccun, aBnsi-

eTcs BaXHENLWUM yCNOBUEM NPOBEAEHUS LeHEeXHO-

KPEeAMTHOW NONNTUKKN, HanpaBfiEHHO Ha CHUXEHWE

nHnauMn. .

B HacTosiliee Bpemsi LeieBbiM OPUEHTUPOM MO UHO-
nauMmn aBnseTcs uitepsan 7,5-8,5 %. MpupocT peansb-
HOro apheKkTMBHOro 06MeHHOro Kypca pybns He gon-

XeH npeBbicUTb 8 %. B 06nacTi NoAnTUKKM BanioTHOTO |

Kypca ycTaHaBAMBaeTCs nepcnekTMBHas 3apava baxka
Poccuu - cospaHue ycnosuii Ans nepexopa k 6onee rmb-
KOMY GOPMMPOBAHNIO Kypca POCCUIACKON HALMOHANbHOM
BaNOTHl NPU MWHMManbHOM yyacTum Bbanka Poccuun
B GOPMMPOBaHMM CNPOCa U NPEANIOXEHNS HA BHYTPEH-
HEeM BaItOTHOM pPbIHKE.

OCHOBOW A1 OCYLLECTBNEHNS AEWCTBEHHOW eAnHOMN
rocyapCTBEHHOW AEeHEXHO-KPEAUTHON NONUTUKN SBASI-
eTcs o6ecneyeHne He3aBUCMMOCTM LleHTpanbHO-
ro 6aHka Poccuiickoii Degepaunm B BoINOSHEHUN
€ro OCHOBHbIX PYHKUMIA K, B 4ACTHOCTM, OTCYTCTBME
Kakoro-nm6o AaBneHusi co CTOPOHbI OPraHoB 3aKOHO-
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panbHoro GoaxeTa, B TOM Yncie nytem npuobpeTeHns
BaHkom POCCum rocynapCTBeHHbIX LIEHHbIX Gymar npu nep-
BUYHOM pasMeLLEeHNN.

Cuctema nprmensieMbix bankom Poccun MHCTpyMeH-
TOB AEHEXHO-KPEAUTHOMN MONNTUKI COOTBETCTBYET MU-
pOBOVi NPaKTVKe 1 BK/IOYaeT N3MeHeHne cTaBok baHka
Poccun no cobCTBEHHBIM OnepaunsM, NpuBiedYeHne
[1eno3nToB OT KOMMEPHECKMX 6aHKOB Ha pasninyHble CPo-
KU1, U3MeHeHe HOPMaTMBOB OTYMCNEHNIT B 0BA3aTeNb-
Hble peéepsbl, VHTEPBEHLIMM Ha BaNlOTHOM pbiHke. Cpe-
OV NOCTOSIHHO AEACTBYIOLNX KPEAWUTHBIX MEXaHU3MOB Ha
perynsipHoil OCHOBE MPUMEHSIOTCS BHYTPUAHEBHbIE
KpeAuTbl, KpeAUTbl «OBEPHAWUT» N eXeHeAeNbHble
nom6GapaHble KpeAUTHbIE ayKLMOHbI.

B uensix cozpanus B Poccun HapexHon, appekTus-
HoW 1 6e3onacHoi nnatexHol cuctemsl bankom Poc-
cun 6yaeT npoaonmxeHa paboTta No COBEPLUEHCTBOBA-
HUIO AleCTBYIOLLLE NNATEXHON CUCTEMBI U MOCTPOEHMIO
B Hell HOBbIX KOMMOHEHT, OCHOBaHHbIX HAa CUCTEME Ba-
JIOBbIX PacyeToB B pexvme peanbHoro Bpemenn (RTGS).
OTa noacucTema npefHasHadeHa AN NpoBeAeHUs
KPYMHbIX, CPOYHbIX, BbICOKOMPUOPUTETHBIX NNnatexein, re-
HepypyeMbIx MeX6aHKOBCKVMM PbiHKaMM, PbiHKaMU LieH-

" Hbix GyMar, APYrVMI NONL30BATENSIMIA, 1 MO3BOMAT OCY-
LWEeCTBUTb MHTErpaumio B MeXAyHapoAHble nnaTexHble
cuctemsl. baHk Poccun 3aBeplumt paboTbl Mo NocTpoe-
Huio EAUHON TENeKOMMYHUKALUOHHOK GaHKOBC-
ko cetu (ETKEC). Bynet npogonxeHa paboTta B 06-
nactv npegocrasnenns baHkom Poccun nonb3osatensm,
BKtovas defepanbHoe kasHaYencTBO, BbICOKOTEXHOMO-
FMYHBIX PACYETHBIX YCAYr NPU OAHOBPEMEHHOM COBEp-
LLIEHCTBOBaHWUN TapUMHOA NOANTUKN.

poBaHus;
3) cueT odpuuManbHbIX PE3EPBOB OTPAXAET U3MEHEHUS

COCTOsIHNS 0dULMaNbHLIX Pe3epBOB CTPaHbl. 3aech

YH4MTBLIBAIOTCS MOKa3aTeNy 30J10TOr0 3anaca, nosuums

cTpaHbl B COP (MupoBasi Banota MexayHapoaHoro

BaNlOTHOrO GoHAA), NO3NLMSA NO KaXA0N NHOCTPaH-

HOI BaNtoTe, 0OBEM UMEIOLLMXCS LiEHHbIX Bymar nHo-

CTPaHHbIX MPaBUTENLCTB.

MnatexHble 6GanaHcbl GbIBAIOT ABYX BUMAOB:

1) aKTuBHbIE;

2) naccuBHble.

AKTMBHBI NnaTexHblit 6analc npeanonaraeT cuTy-
auwio, Mpu KOTOPOI MOCTYM/EHVE CPEACTB MO BCEM CTaTb-
siM ByAeT NpeBbILLIaTL CYMMY BCEX OCYLLIECTBIEHHBIX Mnare-
Xeit. CuTyaumsi xe, npu KOTOpoit noctynneus 6yayt
MeHbLLIE BCEX OCYLLIECTBIIEHHbIX MaTexXei, MMeHyeTcsl nac-
CMBHBIM MaTeXHbiM Ganancom. 3aecb HEO6X0AUMO
YHECTb, 4YTO OMOK AEHEXHBIX CPEACTB U3 CTPaHbl MOApLIBA-
€T nnarexe-crnoco6HOCTb CTPaHbl, HO HEKOTOPbIE CTPaHbI
npexebperaroT aTm cneacTenem (Hanpumep, CLUA nnn-
TemnbHOE BPeMsi CYLLECTBYIOT B YCNOBUsSIX AeduumTa nia-
TexHoro 6anaHca). Ha cocTositHue nnaTtexHoro 6a-
naHca oka3sblBaeT BAUsSHME psp, GaKTOPOB:

1) umkInyeckne GakTopbl, K KOTOPLIM OTHOCATCS AUHA-
MVKa LieH, M3MEHEeHE BaIOTHbIX KYPCOB, COOTHOLLE-
HUe crpoca Ha onpefeneHHble TOBaphbl;

2) obLierocyaapcTBeHHblE GaKTOPbI: BHELLUHSS NOAUTU-
Ka rocyaapcTea, cUcTemMa perynnpoBaHnsi CTOMMO-
CTU HaLMOHANbHOM BaOThl U T. 4.

CnefyeT 0TMETUTb, YTO NPAKTUYECKV BO BCEX CTpaHax
Habnopaetcs oTcyTcTBre cHNAHCUPOBAHHOCTU BHELLHEN
TOProOBAY, 4TO CBSI3AHO C 0OBEKTVBHBIMM NPOLIECCaMM TOP-
TOBbIX OMEpaLMit Mex/y CTpaHaMm U He SIBASIETCS OC0X-
HSIOLLIYM 3KOHOMUHYECKYIO XKU3Hb MOMEHTOM.

OCHOBHbIMMK cpeacTBaMmu OCYLLLECTBIEHUS PACHETHbIX
onepauuii SBSOTCA 4eK, BeKcesnb, 0aHKOBCKas TpaT-
Ta, nepesop,.

BanioTHbI KNMPUHI NoapasyMeBaeT BMELLATENbCTBO
rocyfapcTsa B chepy MexXayHapo[HbIX pacyeTos, Npo-
fiBNsoLLeecs B Nnepnoan4eckomMm UCnosib30BaHUN NHCT-
PYMEHTa BaIIOTHOrO KNMPWHra. BantoTHbIN KNMPUHT npea-
cTaBnseT coboii cornaweHme mexay npasuTenbCTBamu
nByx n Gonee ctpaH 06 06s3aTeNbHOM B3aMMO3aveTe
MexXayHapoaHbIx Tpe6oBaHuii 1 oba3atenscTs. Mpume-
HEeHue BaJIlOTHOro KJIMpuHra CnOcOsCTByET [Aoc-
TUXEHWIO CNeayloWmnX Lenein:

1) poCTUXeHWe BbIpaBHVBaHUSA NnaTexHoro 6anaHca 6e3
3aTpar 30/10TOBA/IOTHLIX PE3EPBOB;

2) nony4yeHune NIbroTHOro KpeauTa OT KOHTpareHTa, UMeto-
LLero aKkTUBHbIM MNaTeXHbI 6anaHc;

3) co34aHne OTBETHbIX Mep Ha AUCKPUMWHAUMOHHbIe
[[eCTBMA APYriX rocyaapcTs;

4) 6e3B03BpaTHOE (PMHAHCMPOBAHWE CTPAH C aKTUBHbLIM
nnaTexHobiM 6anaHcom CTpaHbl, C NaCCUBHbIM COCTOSA-
HMeM nnaTexHoro 6anaHca.

XapaKTepHaﬂ 4yepTa BaIIOTHOrO KNMpPUHra 3aknto4yaeTcs

B 3aMeHe BaIOTHOro 060poTa C 3arpaHuueil pacHeTamu .

B HALWIOHA/TLHOI BAJTIOTE C KOMMEPYECKMMI HaHkamm, KoTo-
pble OCYLLECTBIAIOT OKOHYATENbHbIV B3aMmMosayeT TpeboBa-
HU 1 0693aTeNLCTB. BaoTHBIV KIMPUHI MEET [BOSIKOE BO3-
[eincTBrEe Ha 9KOHOMIKY. C OAHO CTOPOHBI, OH NMOMOraeT
CMSIrYUTb OTPMLIATENBHbIE MOCNEACTBIS BAMOTHBIX OrPaHm-
yeHuii. C apyroii CTOPOHbI, NOBLILLIAETCH HEOOXOAVMOCTb
Pperyn“poBaHns BHELLHETOProBOro 060poTa C Kaxaoi cTpa-
HOIN B OTAENLHOCTY, @ BA/OTHAs BbIPY4Ka MOXET UCMONb30-
BaTbCA TONLKO B CTPAHE, C KOTOPOIA 3aK/IOYEHO KIIMPUHIO-
BOE cornalleHune. Takum 06pa3oM, B LESIOM KIMPUHIOBbLIE
YCNIOBMS SIBASIOTCA HEBLIFOAHLIMU A5 3KCMOPTEPOB.

CcD

BepHyThca B KaTazmor yqe6m/n<01a‘.,E
D

oy MaTERNANINLBQRKOHOMMUKE N MEHEAXKMEHTY
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